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GRAIN CONTRACT REPORTING

Norm Brown

GOALS

� Marketing

� Cash contracts

� Futures

� Options

� Livestock

� Inputs

� Budgeting

� Inventory control

� Accounting integration

� Examples based on the 

latest “standard” FBS 

software

� We are in the process of 

adapting these functions 

to the Farm /Trust 

Manager platform
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SETUP

� Setup | Accounting | Contracts

CONTRACT SETUP

� Contract Number

� General Description

� Contract Type

� User Defined
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CONTRACT SETUP--CONTINUED

� Product

� Hard-coded

� Used for report selection 

and recaps

� Can be used for inputs

� Fuel

� Feed

� Chemicals

� Seed

� Fertilizer

CONTRACT SETUP--CONTINUED

� DTN Contract

� Optional

� Used for determining 

“open market” value of 

commodity



11/17/2010

4

CONTRACT SETUP--CONTINUED

� TA+ Quantity
� 1 Quantity for grain

� 2 Weight for livestock

� Number of Contracts
� For this combination of 
Delivery/Sale dates

� Quantity per Contract

� Total Contract Quantity = 
# Contracts X Quantity

� Conversion Factor
� Livestock only

� For converting Weight

CONTRACT SETUP--CONTINUED

� Price
� Total gross contract price

� Initial Payment
� For installments or 
deposits

� Elevator/Vendor
� Ties back to sales

� For futures/options 
contracts = brokerage firm

� Crop Center (Enterprise)

� Project 
� N/A for Farm/Trust
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CONTRACT SETUP--CONTINUED

� Delivery Date
� For futures/options = 
Expiration Date

� For cash = last date in 
delivery period

� Creation Date
� When contract is written

� Quarter Used
� Primarily for matching 
livestock sales and inputs

� Quantity Delivered
� Updates from 
sales/purchases

DELIVERY

� Contract pick list triggered by Vendor/Account
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REPORTS

� Reports | Accounting | Other | Contract

� Select Date, Center/Enterprise, (Farm), Product

� Select/deselect contracts with no deliveries

� Select/deselect inactive contracts

REPORTS

� Report | Crops | 

Crop Inventory


