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Cash vs Accrual Books

Cash= Accounting for money when the money
exchanges hands

Accrual= Accounting for the money when the
transaction takes place even if money has yet
to be exchanged




Cost Profit Centers

. Centers are parts of the operation that will
incur costs or make a profit

- Some examples are:John Deere Combine, Corn
2010, Cattle

. Can be service, production or consolidating

- Service can be allocated to other centers

- Production can be crop, breeding, feeding,
group feeding

- Consolidating 1s an intermediary allocation step
between service and production centers

. Setup, Cost Profit Center

1 Livestock - i
Crop operations [¥/M) ]m
Uriit [value/unit) [m
Description [T 2009 Stage of Growth [Wﬂ
Type ‘W] [Gestation Period ]_g'
Inactive date  [00/00/0000 Nurnber of Crates [0

Animal Capacity il
Crops -

Harvest Unit ]BU—‘ DescnptiL;;er Defined Yalues
2nd Unit [ 1
Wit/Urit E
|deal Moisture ﬁ%“sn_
Commadity ] 71 Cam

Crop Year [os~

Traits J

Cancel




Chart of Accounts

Ledger accounts= chart of accounts

— a list of accounts that hold the transactions
& activities of your business. Foundation of
your accounting system that tracks cash,
goods you buy to resell, money owed. Tracks
the flow of money going in and out of your
business

Bank Accounts = Asset Accounts
Inventory Accounts= Asset Accounts
Accounts Receivable= Asset Accounts
Accounts Payable = Liability Accounts

Accounts for goods and services= Expense
Accounts

Revenue= Income Accounts
Owner Equity Accounts

(see handout for example of chart of
accounts)




. To get to your chart of accounts follow
these steps:
- Setup
- Accounting
- Ledger Accounts
. To add a ledger account:
- Click “ADD”
. To edit an existing ledger account:

- Highlight the account you want to edit

- Click “CHANGE”

E Change Ledger Account

Active Ledaer Account v

1 = Income ¥

umber 1 =Income

escription seets S3ES
[ 5 = Dwrer Equity

ype
ncome/Balance [vAN

ntegration type E = Crop Sale

ntegration sub tupe 1 = Alwiaps NO
et chick number T
et depost rumber
ank. divizion

urrent bank balance

Cancel




Active Ledger Account

o
2
1

umber

escription

ype

ncome/Balance [v'/M]
ntegration type
ntegration sub type

gt check number

ext depozit number

m
o

k. divizion

urrent bank balance

I

v

I_ = Crop Purchaze/Sale

[ = Capital Lvstk Purch
F = Capital Purchase
5 = Hired Labor

| ap P

= Uit Pr
L = Heading Account
M = Bank Account

M = MHet Income
I

I_ General alm v

Account Types

# = Standard
B = Money Borrowed
C = Livestock Sales
[ = Capital Lvstk Sales
F = Capital Purchase
5 = Hired Labor
= Crop Purchaze/S ale
K. = Uit Price
L = Heading Account
t = Bank Account
M = Met Incame

Data entry fields change based on ledger account type selected, below is a

chart of the entry fields you will see for each type




Active Ledger Account v

Integration Types
0 =None
t = Chemical Purchase
B = Seed Puichase
C = Fertiizer Purchase
[ = Crop Purchase

J=Crop Purchase/Sale. E =Crop Sale
= F = Fuel Puichase

) H to K N qulre TEEE G = Cugtom Field Operation
Smart Feeder S— B cdPuchace

| = dinimal Purchase
= Animal Sale
o ntegration sub type ]
. Ato Kwill
et check number
d dJ u St el depoait number

. = 5F Grind/Mix Charge
lnventories ank division

L = Dug/Medication
Current bank balance

[}
o
2
a
=
=
=1
=2
1

. Ato Grequire | =7
CI’OD AUdlt escription

Ype

I = Item Purchase

M = Description File

0 = Labor Pool Purchase
0 Giereral Fam F = Aisset Register

=
et

Cancel

Entering Expenses

This is done through “writing” checks

Input, General, Check, Add

You choose which expense account, center, division to post
expense to

¥S= (AAA10) Add Check

Bt accoun 70 Frst Dork Accou S —
AT | S
EEDE [ETERESD I

[T /o= Smith

; Bank Balance
500.00

[T otal Amount

Date clearad
@t o Balance ate clears,

[

Gross wages
Fed

FICA,

State
Madicars
Other

5393 Gross wages W/ Porl 0 Genersl Farm

Cancel Insert Line Dielete Line




Entering Income

This is done by entering a deposit
Input, General, Deposit
Used for any income, paycheck, sales, reimbursement

You choose the ledger account, center, division you want income to

E (AAALD) Add Deposit

Select Macr
and/or Vendor

Bank Balance

Date cleared

330 Hogs Sold 0 General Farm

Journal Entries
. What they do

- Transfer value from one ledger account, center
or division without recording a check or deposit

. When to use them

- To record non—cash transactions such as
transfer of grain from a crop to a livestock
center

- For double—entry accounting such as end-of-
period adjustments to accrued expenses

- To record transfers between bank accounts or
interest or service charges on bank accounts

. Journal Entries vs. Adjustment Entries

Tf\111/'1’1’)1 Qﬁf}";ﬂ(‘ miict }\')]’]Y‘\f‘ﬂ ‘IT]"\QY'Q e XS



Journal Entries continued
. Options

- Report type flags: Cash basis/tax entries ,
Financial, Management, Market

- Auto reversing journal entry: will auto reverse
on next day, used in pre pay situations when
1 alance sheets such as insurance

Tracking Expenses paid for with
line of credit or credit cards
. Set up a ledger account as:
- Liability

- Bank Account

. Entering expenses:
— Write a “check”

— Use the “Bank Account” for the line of credit

- Select the correct ledger account, center, etc.
. Entering payments:

- Using a check or journal entry

- Pavments will be negative amounts



Inventory Register

. Used to show Assets and offsetting
accounts on the Balance Sheet

. Update as often as needed based on
reporting frequency and market fluctuation

. Broken into 7 categories:
- Crops & Feed

- Livestock

- Breeding Stock

- Machinery

- Land

- Bldg & Impr

Inventory Register (cont.)

. If using inventory register use expense
ledger account when purchasing new
inventory items instead of an asset ledger
account

. To show up on balance sheet must have an
inventory item, such as Cows, then a line
under Cows with date, qty, price, etc

. Will report off of the most recent entry into
the register for each inventory item




Livestack Breeding Stock i Machinery

3 | Machine Shed

Center | PurDate Pur Price | Service Life

| 08/01/2010 3600000
OB/D1/2004 | 40,000.00

Current sort; Description

Add | Change

Save and

ot Conlinue

Line 1 of 3

Cancel

% (BDF10) Change Inventon

Description

PricesCiwt

D ate aquired

Agset account 1191 Farm Buidings

Cost or basiz

Uffsetaccount  f3a4 Gifts & Inherit

Center ! 0 General Farm

Service Life

Divzian !D General Farm

Salvage Walue

[07/01/2008 @
[z5.000.00

Accumulated Depr. ID.DD

|5.DD
ID.DD

D ate | Duantity | Ae W

| Price | Unit | Value |

Market Price | Market Value

01/01/2010 1.00

[25.000.00 PerUnit | 25.000.00

25.000.00 25.000.00

Delete Flol-ul ak Cancel

Enter '00' for first 2 digitz of the date to delete a row
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Trial Balance

%7 (BDF10) Trial Balance

TOTAL INCOME 0.00 000

ExXPEMSES
2585  livestock purchase 0.00 5.000.00
TOTAL EXPENSES 5,000.00

ASSETS
10 First Bank Account 0.00 -5.000.00
TOTAL ASSETS -6.000.00

TOTAL LIABILITY 0.00

TOTAL EQUITY

MET CHANGE

! Acot | Acct Desc. | Beg. Bal. Peiiod |

vs Balance Sheet

End. Bal.
0.00

5.000.00
5.,000.00

-5,000.00
-5,000.00

0.00

0.00

0.00

Tatal ASSETS

7

I
EouITY

500000 20 Nellncone 500000
148250 24 Gifs I 249046300
10000050 Totl EQUITY 245546310

I il

| 2250000

| wmu

| 244300 LIABILITIES + DWNER EQUTY 248546300

Trial Balance

Used to find entries in double—entry system

Summarizes by ledger account

If accounts are in balance net change will

be zero

Great report to run at the end of each

month
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Balance Sheet

. Can select ending month and divisions or
percent of division

. Used to calculate net worth for whole entity
or selected divisions

. Usually ran quarterly or yearly

Month End Tasks

. Clear checks
. Check Register/Reconciliation

. Trial Balance

12



Accounting Budgets

. Can the past years entries and budget for
the upcoming year

. Take actual from the past year and edit
- Manual change budget amounts
- Change by percentage

. Budget out different scenarios to help in
planning an decision making

%* (BDF10) Select Budget File

s

File name ] # N ey Budget ** ‘:‘] — Budget File Location-

Range name o ]Eg; [4fbs-071520044Support] _1]

First month of fiscal year ﬁ— :‘j _

[ ~MSSETUP.T i
(2 agleader

File type: -
- (23 chenl

Excel 5.0
Excel 4.0

Latus [whs]

(22 Chuck
[ CRYPKEY.43
[ DaN

[ Dayl Ellis
A dema
[aooc

[ doug

[ b logos
[CFBSES
[IFBS-LO
[ thsfiles
(L FhsLit7g
[JFBS-OLD

Wharning: zavedrestore data only works for budget files in C:AFESWINSD ata'




Starting month/year M
Ending manth/year 1222010 @

Division range 0222222

Center range [0-z22222

Date cash exchanged |T Use entries in ime period _:J

Type of eriny [ Market Value Repor =l

Cancel

i

385 Govin Pmt Next Yr |
386/ Govinment Pmt Cash |

I CalcSchF ‘ MNew File ‘ Repeat ‘ Printer Setup I

Range name
Save bz I Print ‘ Build % Change ‘ Exit ‘ File type Excel [ver 5.0]

L R A . e
B# (CCC04) Accounting Budget Sl=] = |

A B [ € [ o | E | F | & | H | 1 [ 4 T

| January | February March April May June July | August 5
|32000/CROPREV Com Base 66,186 752| 7584 10,269 8,912 4491 4,640 23450
__;32010 Corn Discount 0 0 0 0 0 0 0

32020/ Corn Premium 0 0 0 0

132750 CROPREV SoyB Base 0 38,128 9687 20745

132760, SoyB Discount 0 0 0 0
_|32770| SoyB Premium 0
|34000 CUSTOM SERVICES 0
| 36000 GOVERNMENT PAYN| 0
140000 OTHER REVENUE 0

1 |40500 Miscellansous 0
49000 CAPITAL REVENUE 0

0

0

0

0

0

0

0

2

oo |~ o o o 1|

49100 Fixed Asset - Equip
4 49300 Dividend Patr Cash
149301 Dividend Patr Stk
149400 Interest
149998 Landlord Reimburseme
149999 Mon-Farm Income
132000 Internal Crop Sales
TOTALS 75

0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
0
4

0 0
0 0
0 _ 0
0 0 0 0
0 0 il 0
0 0 0 0
0 0 0 0
0 0 0l 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
9 0 8 0

7,58 10.26! 14,17 2538 2345

|50000 PURCHASE FOR RES| 0 0 0 0 0
| 62000 CHEMICALS - Crop

‘ Calz SchF I Mew File ‘ Fepeat I Printer Setup I

Fange name
Save bs ‘ Print I Build ‘ % Change I Ezit ‘ File type Excel [ver 5.0)




1rouble Shooting

. User Defined Report

— Run using “Print Undefined entries”, top box on
left hand side

- Will show where you have errors
. Trial Balance
- Run to check that net change 1s zero

— If 1its not zero start from day one and run one
day at a time to see where it gets out of
balance

. Recover Bad Data

B == = =

Tips & Tricks

. Current Tasks

— You can click on the words “Current Tasks” at
anytime and it will list all windows you have

74 Top ManAGement Ses C 8.C FARM MANAGEMENT (CLRD4)

open in FBS “#=i




. Macros

- Can save vendor, ledger accounts, dollar

amounts, descriptions,

tc

- Save entering the same info over and over

again for repeating checks and deposits

M55 (CLRO4) Add Check

Bank Account 0 FARMERS SaY. FARM =

Check Number 2233

Date [osr03 /2004 FT¥ZR

To [Frontier Communications
Total Amount [ s
Amt toBelance [T

r—pE e

S [# Cleared entry
andsor Vendar [~ Print check

W Save entry as macig

Bank Balance 29.757.89
Date clzared 2

| Guantity | I | | | Proiect|_Field]_Method|_Acies | Hours | Quantiy | State | wﬂ
o

Line| acct]| Cen| Div | Amount [ Description
1 o o 55.00  Phone & Internet

281 Phone _Intermet 0 GENERAL FARM

Save Frint Insert Line

0 GENERAL FARM

Delete Line

Wendor and Macros

Entry type

(- Frontier Communications

i e

- CARGILL

e [D) Cargil Beans

- MAHASKA RURAL WATER
fee () hause water

- PORE. TECHMOLOGIES, INC.
feen[0) cansuling fee

1= Yendar Mot On List

C] consulting fee

“endor selected: Frontier Communications
Macio selected: [C] Frontier

|1 =Check

Tatal Amount

0.00
oK.
Cancel

I~ Orly inchude macras for curent entry tupe

Refresh Vendors

Hide Macros Ll
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