Asset Tracking

FBS Systems




Inventory Register

Single entry accounting
All inventories & Assets
Enter directly in register

Data file by calendar
year

Directly adjust
iInventories within year

Balance Sheet Options:

* Include if present

 Use Market
Values Only

Inventory- Asset Register
Comparison

 Asset Register

Double-entry accounting
Fixed assets only

Use E.CLIPSE for
inventories

Buy & Sell through TA+

Data file by calendar
year

Directly adjust
accumulated
depreciation and MV

Balance Sheet Options:

Exclude (cash/Tax or
financial)

Use Market Value

.




sset vs Inventory Register

Tractors Tillage

i Breeding Stock [ Machinerny

Raow | Descriphion ! | Eente F‘wDate
il tachinery 0] ; | B 120 00

Cument sort: Description Line 1 af 1 Currert sork: Descrption Lire 1af1

Save and
Contiriue

Display Setup Mig Save and Caricel Change Delete Print Export
Active & Classes Continue ;

Change Delete Cancel




Asset Register

- When purchasing or
selling use linked

s L= account
A D i 08/25/2011 =ls

Iterm Mumber i 0.00 - x
Description [New ltem New r r ‘
Credit with ] Current depreciation ]D.DD . e r W rI I g C e C O r
1l - & :
|
Model Market value 0.on
i — _— epoOsSIt Screen pops
Agget account ] eeeeeeeeeeeeeeee L] 333333333333 0.00 | |
Offset account ]290 Owner Contribution L]
[ ate zold
ou T :
Divsi 0 GEMERAL FARM -

. Can make
adjustments to

Market value and
report on market
value




Keeping track of Depreciation

- In addition to your
== yearly depreciation

[rate aquired 08/25/2011 @

Agset Class actars

Item Mumber W Cost or basis 'M

Description [lohn Deere 4640 Hew I e n t ry

Credit with [Fam Credit Cument depreciation  [oop

M anufacturer |J0hn Desre _'_| Accumulated depr. [s0.00000

todel ’4540— Market value ,M

e [ — = . Can enter values
Commer t | Service Life ]T‘_

fisset accoun t 160 Machinery & Equip | Salvageiae [eoo .

Oiffset accoun t ]290 Owner Contribution LJ o 70700 h e re J u St a S a re CO rd
Center |E0014 JD 4640 ~| g ——

Divsian |2 GRAIN DIVISION =l

option-doesn't adjust
El = any accounting
entries

\\__ o e R ————— — e




Tips/Tricks for Asset Register

Make sure on balance sheet to have
“exclude if present” selected, unless wanting
to report on Market values that you have
iInput

Can print out register for records or
accounting needs




. & (BFH11) Add Inventory Item (Type = Machinery)

Description

Frice/Cwt r.

Date aquired

jo7Az/2009 @

Azzet account 11 B0 Machinery & Equip _'j Cost or basis jg_uu
Offzet account 1291 Irvertony Adjust L; Accumulated Depr. 10_[“3
Center in Unallocated _'j Service Life i}‘_uu
Divsion [0 GEMERAL FaRM - Salvags Valus [1.000.00
Date | Quantity | Miles/Hours | Frice | Unit | Walue | Market Price | Market Yalue

Crelete Haw ar Cancel

Enter '00° for first 2 digits of the date to delete a row

Inventory Register

- Plug in numbers to
put on balance sheet

- Multi entries per year
. Less Detail/info



Inventory Register

Description
Agzet account

Offzet account

K7 (AAA11) Change Inventory Item (Type = Machine x

Date aquired 0%/25/2011 E@

I'IED Machinery & Equip

Cost or basis 0.0o

)
{230 Owner Contribution ] Accumulated Depr. 5000000
5]

Center I'I Unallocated Crap Service Life 0.0a

Divsion ID Gafaral s _,J Salvage Value 0.0o
Date | Guantity | Miles/Hours | Frice | LIt | Value | Market Price | Market Value
n/o/z01 0.00 0.00 0.00 | Per Urit 0.00 0.00) n.oo
ne/25/2011 | 1.00 0.00 200,000.00 | Per Urit 200,000.00° 0.00 n.oo
1243172011 1.00 0.00 150,000.00 | Per Unit 150,000.00  150000.00  150,000.00

aK Cancel

Enter '00" far first 2 digits of the date to delete a row

. Add lines to show
depreciation or
current market value

- Reports most recent
based on date
parameters selected




Tips/ Tricks for Inventory Register

Ledger accounts must only be used for
Inventory Register

Use option to “include if present” on
parameter screen to look at market value

Use option to “exclude if present” if looking
at cash tax value

You can print out registers for tax or
personal use




