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SALES AND INVESTMENT SOLICITATION PROCESS – November 27, 2014 

 

 Event Timing 

1. Compile a list of interested parties through consultation with BLIG and the 

Receiver’s network of advisors and investors in both the mining and 

investment community, and sending those parties an information summary 

(the “Teaser”). 

On or before December 12, 

2014 

2. Information pertaining to this opportunity will be posted on the Receiver’s 

website: www.farberfinancial.com which will include: 

 The Teaser; 

 An Invitation for Offers to purchase or invest in the Debtor and/or the  

Property;  

 The Proposed Terms and Conditions of Sale, which is on an “as is, 

where is” basis with no representations or warranties, subject to court 

approval; and 

 A Non-Disclosure Agreement (“NDA”) from the Receiver. 

Within 10 business days of 

issuance of the Court Order 

approving the SISP 

3. The Receiver shall advertise the Debtor, Property and SISP in The Globe & 

Mail (National Edition) and The Northern Miner publication. 

Within 10 business days of 

the issuance of the Court 

Order approving the SISP 

4. Interested Parties expressing an interest in participating in the SISP will be 

required to execute the NDA, upon which Interested Parties will receive 

available information in respect of BLIG and the Property, including access 

to the Receiver’s virtual data room, once established, which will also include 

a CIM setting out the investment and/or purchase opportunity.  Interest 

Parties that wish to undertake further due diligence will be provided with an 

opportunity to conduct site visits and review further additional information 

not available in the virtual data room.  

Through to no later than 

February 27, 2015  

5. Interested Parties will have until 4:00 pm Eastern Standard Time, on Friday, 

February 27, 2015 (the “Bid Deadline”) to submit a (binding) offer and 

proposal (hereinafter called “Offer”), which must include a cash deposit 

equal to 10% of the total purchase price/investment for the Debtor and/or the 

Property subject to the Offer (the “Deposit”).  The Deposit will be refunded 

in the event an Offer, as submitted, is not accepted by the Receiver. 

On or before 4:00 PM 

(EST), February 27, 2015 

6. Offers are to be made using the APA as a template and are to be without 

conditions, other than Court Approval.  Offers shall remain open for 

acceptance by the Receiver until at least 4:00 pm Eastern Standard Time, 

Friday March 6, 2015. 

On or prior to 4:00 p.m. 

(EST) March 6, 2015  

Note: All capitalized terms used and not otherwise defined herein shall have the meaning ascribed to them in the 

Receiver’s first report dated November 18, 2014.   

http://www.farberfinancial.com/


 Event Timing 

7. 
Following the Bid Deadline, the Receiver will review and assess all Offers 

received, if any, including review and consultation with the Secured Lenders.  

Based on its review of the Offers, the Receiver will determine the most 

favourable outcome and will proceed to finalize the APA(s) and or 

transaction, with the successful offering party or parties, subject only to court 

approval (a “Final APA”). 

If the Receiver is unable to negotiate a Final APA, the Receiver shall be at 

liberty to negotiate and finalize an APA/ transaction with such other offering 

party or parties as it deems appropriate, subject to consulting first with the 

Secured Lenders. 

As soon as reasonably 

practical 

8. Seek court approval of Final APA(s) and obtain a vesting order(s) for sale of 

the Property as either separate transactions or a combined transaction (the 

“Vesting Order”). 

As soon as reasonably 

practical following 

execution and delivery of a 

Final APA 

9. Close sale(s) to successful purchaser(s). First business day after 

Vesting Order issued or 

such other business day as 

may be agreed to by the 

Receiver and the successful 

party 

10. In the event a Deposit is paid pursuant to an Offer and the Receiver elects to 

not proceed to negotiate a Final APA with that offering party, the Receiver 

shall return the Deposit (without interest) to that offering party, and that 

offering party shall  return all confidential materials to the Receiver. 

As soon as reasonably 

practical following 

execution and delivery of a 

Final APA 

Note: The highest or best Offer may not necessarily be accepted by the Receiver. The Receiver reserves the right:  (i) 

to not accept any Offer and, if deemed appropriate, to deal with one or more Offers to the exclusion of others, both 

prior to or after the timelines set out above, and (ii) to refuse the provision of confidential information, or otherwise, 

to any Interested Party, or the participation of any Interested Party in the SISP. Ultimately, any Offer will be subject 

to court approval. 







  

TAB 2 

  





























  

TAB A 

  



































  

TAB B 

  































  

TAB C 

  















  

TAB D 

  



 

- 18 - 

APPENDIX “D” 

 
RE: Windigo Ridge Resources Inc. currently holds the following 15 active claims in respect of 

BLIG’s interest: 

 

Township/Area 
Claim 

Number 
Recording 

Date 
Claim Due 

Date 
Status 

Percent 
Option 

BENDING LAKE AREA 4204755 

2008-Dec-04 2014-Dec-04 A 100% 

BENDING LAKE AREA 4204756 

2009-Feb-17 2017-Feb-17 A 100% 

BENDING LAKE AREA 4224390 

2009-Feb-17 2015-Feb-17 A 100% 

BENDING LAKE AREA 4224392 

2009-Feb-17 2016-Feb-17 A 100% 

BENDING LAKE AREA 4244417 

2008-Oct-29 2015-Oct-29 A 100% 

BENDING LAKE AREA 4247141 

2009-Feb-24 2016-Feb-24 A 100% 

BENDING LAKE AREA 4247142 

2009-Feb-24 2016-Feb-24 A 100% 

BENDING LAKE AREA 4247145 

2010-Mar-31 2015-Mar-31 A 100% 

BENDING LAKE AREA 4247146 

2010-Mar-31 2015-Mar-31 A 100% 

BENDING LAKE AREA 4247147 

2010-Apr-08 2015-Apr-08 A 100% 

BENDING LAKE AREA 4264011 

2011-Jun-10 2015-Jun-10 A 100% 

BENDING LAKE AREA 4264012 

2011-Jun-10 2015-Jun-10 A 100% 

REVELL LAKE AREA 4244418 

2008-Oct-29 2015-Oct-29 A 100% 

REVELL LAKE AREA 4245124 

2008-Oct-29 2015-Oct-29 A 100% 

REVELL LAKE AREA 4264013 

2011-Jun-10 2015-Jun-10 A 100% 

 

  

http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4204755%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4204756%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4224390%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4224392%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4244417%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4247141%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4247142%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4247145%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4247146%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4247147%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4264011%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4264012%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4244418%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4245124%20
http://www.mci.mndm.gov.on.ca/Claims/Cf_Claims/clm_cssm.cfm?Claim_View__Claim_Number=4264013%20
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APPENDIX ‘F’ 

 

SALES AND INVESTMENT SOLICITATION PROCESS – November 27, 2014 

 

 Event Timing 

1. Compile a list of interested parties through consultation with BLIG and the 

Receiver’s network of advisors and investors in both the mining and 

investment community, and sending those parties an information summary 

(the “Teaser”). 

On or before December 12, 

2014 

2. Information pertaining to this opportunity will be posted on the Receiver’s 

website: www.farberfinancial.com which will include: 

 The Teaser; 

 An Invitation for Offers to purchase or invest in the Debtor and/or the  

Property;  

 The Proposed Terms and Conditions of Sale, which is on an “as is, 

where is” basis with no representations or warranties, subject to court 

approval; and 

 A Non-Disclosure Agreement (“NDA”) from the Receiver. 

Within 10 business days of 

issuance of the Court Order 

approving the SISP 

3. The Receiver shall advertise the Debtor, Property and SISP in The Globe & 

Mail (National Edition) and The Northern Miner publication. 

Within 10 business days of 

the issuance of the Court 

Order approving the SISP 

4. Interested Parties expressing an interest in participating in the SISP will be 

required to execute the NDA, upon which Interested Parties will receive 

available information in respect of BLIG and the Property, including access 

to the Receiver’s virtual data room, once established, which will also include 

a CIM setting out the investment and/or purchase opportunity.  Interest 

Parties that wish to undertake further due diligence will be provided with an 

opportunity to conduct site visits and review further additional information 

not available in the virtual data room.  

Through to no later than 

February 27, 2015  

5. Interested Parties will have until 4:00 pm Eastern Standard Time, on Friday, 

February 27, 2015 (the “Bid Deadline”) to submit a (binding) offer and 

proposal (hereinafter called “Offer”), which must include a cash deposit 

equal to 10% of the total purchase price/investment for the Debtor and/or the 

Property subject to the Offer (the “Deposit”).  The Deposit will be refunded 

in the event an Offer, as submitted, is not accepted by the Receiver. 

On or before 4:00 PM 

(EST), February 27, 2015 

6. Offers are to be made using the APA as a template and are to be without 

conditions, other than Court Approval.  Offers shall remain open for 

acceptance by the Receiver until at least 4:00 pm Eastern Standard Time, 

Friday March 6, 2015. 

On or prior to 4:00 p.m. 

(EST) March 6, 2015  

Note: All capitalized terms used and not otherwise defined herein shall have the meaning ascribed to them in the 

Receiver’s first report dated November 18, 2014.   

http://www.farberfinancial.com/


 Event Timing 

7. 
Following the Bid Deadline, the Receiver will review and assess all Offers 

received, if any, including review and consultation with the Secured Lenders.  

Based on its review of the Offers, the Receiver will determine the most 

favourable outcome and will proceed to finalize the APA(s) and or 

transaction, with the successful offering party or parties, subject only to court 

approval (a “Final APA”). 

If the Receiver is unable to negotiate a Final APA, the Receiver shall be at 

liberty to negotiate and finalize an APA/ transaction with such other offering 

party or parties as it deems appropriate, subject to consulting first with the 

Secured Lenders. 

As soon as reasonably 

practical 

8. Seek court approval of Final APA(s) and obtain a vesting order(s) for sale of 

the Property as either separate transactions or a combined transaction (the 

“Vesting Order”). 

As soon as reasonably 

practical following 

execution and delivery of a 

Final APA 

9. Close sale(s) to successful purchaser(s). First business day after 

Vesting Order issued or 

such other business day as 

may be agreed to by the 

Receiver and the successful 

party 

10. In the event a Deposit is paid pursuant to an Offer and the Receiver elects to 

not proceed to negotiate a Final APA with that offering party, the Receiver 

shall return the Deposit (without interest) to that offering party, and that 

offering party shall  return all confidential materials to the Receiver. 

As soon as reasonably 

practical following 

execution and delivery of a 

Final APA 

Note: The highest or best Offer may not necessarily be accepted by the Receiver. The Receiver reserves the right:  (i) 

to not accept any Offer and, if deemed appropriate, to deal with one or more Offers to the exclusion of others, both 

prior to or after the timelines set out above, and (ii) to refuse the provision of confidential information, or otherwise, 

to any Interested Party, or the participation of any Interested Party in the SISP. Ultimately, any Offer will be subject 

to court approval. 
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