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'l'hi5 .Arrrqc¡rq¡t is nrario tltis/_f_ c1aj, oJ'lr4ay, 1013. b¡' CItAl'lì lvl,t.t{TNIi SN,ES l,TVIl'1 lÌ1"), u'ith irs

¡rrirrci.¡tirl ol'iicc nr 190'l'hs Qrrcrusu'a¡' Soutil, Ke"'u,ick, ()N L4P llJlì CÀN.ADi\ (the "l)c¡llor'') ili iitvttt¡r'

ol'Ìvl-:\¡(QUJS )/.ACÌ.j'ls. l.t-(t (tlrc "l,crrrlcr") rvith ils lllirrcrpirl olltcc ili ?!X) ,\f urklrant l)r'ivc, Ptrl¡rski.

\\'t 5t r til LlsA

[)calel aglcc-s rviih l"cnclcr us Iblkru,si

t. 
^DYANCI 

OIr I,OANS

l)enlcr llral iì.ol¡ litnu t'o tÍmc purclrn.sc rrorr'ìnv,;ntor¡'. eqrripnrctrl or othcl'itolls li-onr I onder or

i, ,:i¡iirrie:s lli;r '¡r¡,t'r¡,'tsc(l Invculorv") tirr rc.salc. SLrtr-ic:ct to [lle tei'tls antl u<lrttlilir:ns of tllir
Agtccntonl uurl a¡f arklcndum to llris Aglccuìþrr!, Ltruclcr utrtv itt it-^ solc disclction grarf loon's tcr f)crrlur

¿lì(l (lr:[crrìtirre, fi.rlrn tiluc, to tiutc. thc ilurourtt <¡l'ur'crlit available to [)c¿rlcl iilt', attlottg utlter [hirlgs, tìrc

r)rÌr¡osc'çf't,rrrrchasi¡g Pul'cfinsec] Invcn[oL1't'ront l.e¡irlcr-¡rs proviclctl in this Àgr cotllstrt ¿tlttl llte DehtOr's

Lrce¡irrsiri¡rr o1-lr'¡dc.irl; takert b¡' [)txrle¡' al purtiol l)ítYnìcnt r.rl Qfilsct oil t]tc satc: b1' l)rralc;- ol':rnY

J,r¡rcir¡rrerl In\/0ulol}., i,crr<lel''s ticoisiorr [o irclvalce I'trnds is lliscr'otiorrar.\'. llhc ìnvoice îI)¡oulìl of'r:¿tclt

iLrvoicc Íor'llurchascrì ,lnvcntoq,Dorn Lcrrclçr'rvi.ll cviclcrrcg an<l oolrsliltttt'a ltxul lnotlc trucler lltis

/lsrccnrurt w|icl¡ is <lccmccl ro hnvc t¡ccll ¡tivaricctl to l)ealer [r¡, ¡...t,U"t ou lllc iu'sL ilitte o¡t whìclr thc

ì)r¡r,cir¿rscrl llvcnlorl'bcoonrcs ¿rvailablc to Duulor, beirrg tlte'Shi¡r I)ntc'l,s spccilrctl rttr [lrc invoitre (the

t0lrrs 0i'whiolr ¡re iucolpornteci int¡ tlris Agreeu:cut l¡r,rclct'cltse), As rvcll, Dcnlcr's I'eqtlcst í<lr1ro<ltrill

Itrritttcing" arrcl l,cllrlcrts acccptalloc thereof, will cviclcnce ttucl coustit\ttc' ¿r ì<rart ntotle r¡lrde¡' this

Âgrcurncrrr rvhich is deerned l() havc becn adva¡tcecl t<, .l)utlcr bv l.clr<ìe¡' olt Ìlte datc t¡l l,cndcr''s

accellrìrrclo (thc !er:nrr; ol'said r:quest ancl acccpttrnoc ort'incotltora(r:rl inlo lhis ^r\glc'lt:rrerì( b)'rcfofcncc).
'1,lrrtltcr'¡lrorc, ai:y chlt',qus duc ul¡rlet'tlris A¡trucnrcnl ol insuraocr,; pr'crurittnrs whicll itrc nol pai<l il.v f)elìcr
trut nrtt instørrl pairl bv l.clrcier'art: inclut{cd as u looll nrade rt¡tdo tlis Agtcettlerl(. [,cnclur" tvil) ,ltlvise

Dt:¡rlor oi e¡oJr tçiur odvanoe, providert horvevcl' fh¡l failurc to stl itcivistr rvill itl rro wuy al'fect lhc liitbility
ol'l)e¿Ilcr iu resl:cct of trl¡' loan.

":. 
l{úl}'A.\¡l\,IItN't'oltt,oANS

[)r.lrrlr.r rrgree.s to t,cl)iì\/ t¡ [,clrcler tl¡c l¡iurs nla<lc rntclct this Agreernctll as aud wilerl th<¡se lontls

hr:conrc duc inltl plyablc accorrling. to tìrcr plan or l)lons oi lilancirrg iu efl"ect t'roru time ttr tintc bctr,vestr

Dculcr lrlrcl J,crrdcr'("Ìlnalcirrg P¡ogrrtms"), li.[e îc¡¡ls ¡l'rvlLiolr rtrr: ittctttporutctl iLrLo Ullts Agrecnrctlt by

rcr/bl.cucc. N<¡trvitìrctortclìtrg tlru Lurnrs 9l'a¡y Iìi¡r¡rcurg ftogrnttt illìd ¿ìlì)/ otltcr provisittrls ol'this
Âgrcorrrcni. nll loalrs atlvancccl undol'this /\greenrent ot'<ltlteru'irt: ¿rtld nll itrlorast altd olher ultargx

oùiug tr¡'I)ealer to l,en<lcr (ìonrìtitut0 olle cleht owed ì))'[)ealqt to Lçtttìct atrrl ¿rrc rlttc irntl pavirble ìr tull

on dcnliin<l lvlretlter or nol Dcalc¡ is ír Defatrli (rrs cìe:firrecl irr Sectiol t4 hclorr).

3. IUN..\N(l[CIIIAftGIi]S

to ¡ruy t.o Lc tu all intlebtcth¡e 'clr s

iic ¡l tftc rttl b)' I)ealsr nnrl t', {h t:

)rll Lillrr ltl ti 1b[ Arry r¡rortlh ¡s ell ì'

ltollllr ¡rr(l s,t cct clai)y on tltt: br I () 'l
il Lr vcr¿rr rl['3(rll clltvs. Iior pttqroscs of tltis Âgreemetll ¿tlltl ¡rttv rlì t'

rvìlcucver i'¡oresl is c¡lcullrtetl çr cxprr:rise<l orr the h{ìsis ola pelicrd ol'tìtnr'other than u clal::tltl¿rl'ycilI' 'iIrc

annu¡l rirte ol' irtr:rcsL 1o rvhich sr¡ch rate oi'irtet'est is eqrrivrrlcut l.'or'thc pLrrpclscs oJ'lhc lltcrcsl. Àct, is

:iucll r¿rlrj as str <letrlr,urincd or cxllrcsscd rnuliiphctl by thc flctuÍrl ntuì1hor'<lf days in tl¡e c:ttlerlrlat' yuar: irt

Jrrlel(\lj'l itr¡rrrtç¡\rrt,liçu,rrr1¡l tl¡ilçt¡rrr,r'¡rt rl'l'l?:lit' - .
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\vhi0lr tlìc sarì1È js ro l)( ossËrtitine(l a¡rcì ctivided [ry thc numbcl'ol'tltì\'s rtsv(l as thc brtsÍs ol susl)

cllculatit¡r çr.exprcssio¡. it.nl"'' ogr*r* to pa¡'atlclirionol charges inc)rrrÌing lale paylcnt l'ccl Chnrgcs

t,or. retu'recl clrequos. r"nruÃr-.t,urfJs a.'xt uny åthcr clrnrgcs applicaLrle, itt ncrcor(lartçcr rvitl l.hs Fittirrtcittg

ì'rogrirrns in etTþct tiont litntr tc\ tilnc'

4 IiI:CìTJIUI'Y IN UITIIS]'

(al Ì.or vair¡c rcceivoct, .l)urlct'gt'ants to l,enclcl a securit¡'itrtclust (lhe "secrrrit¡ lntcrcst"J. iu ali of

the Í'ollowirrg assets ol'Dealàr, o,l,.ti"r uou,ou,ned cu'subsec¡tenil)'olvtlecl ol ôcqttire(l ìt','ot ort bcbaliol

I)err ler, ar r<l vi,hercvcr situals:

(i) ¿rll 1)urclrr"-eti lnvcntQr,l' that is hclcl b), Deule¡' for snle ot leasc c'¡r tìrat ltave hccll lcûscd or

thlrt ¿rlr) t. irù hrrnishcrl or havc bcol [urnisltecl tlntlcr a Ç(ìrltrn0t cìr sürviçÊ nnd ibr rvhich

Lcuc]cl lras ¡lrovi<lctl iìriancitrg ol ol.cclit lrerettltrJcr (..Inventori,,,);

(ii) all t|ade-ins taken bv l)caler as ¡rru'tilll ¡ayrnenl or: otThct otr llte srtte ll)' I)e{lel of'¡ny

ìrur.l ur*¡ i,ru*irL.D, a,'cl lor rvhich L,oitlcr tras plovirlcd fitrtrrtcing or creclit 
.ltçretlnder

("'lraclc-ins"):

(iii) illl rnorietoq, obìiga[ions owccl to Dcnler'inctuding, u'ithout lìntiraúon, all l¡ook Âucounts,

t,ook tl.t is,'acaoüii., ¿rtitr, ducr, clninrs, choses ìn actìorr, ancl dernands o['evcry u¿rtule

unrl kind nud lu,u,*n"u*r ur-isiDg t¡: securerl wirioh ¿rrc cluu o¡ acuruing or grutviûg rltrc [o

D*1., o,j'à*rrcd by Dealet irr respecr ol' thc sale b¡' Dcaler ot' l¡ìvctll()'y or 'Irtrtìe-its

("Accottntl".);

(iril r¡ll |ctcwols oL accrelions tr,r antl subsfil:uljons lor nrty of'tiic Properl)' dcscrihcd abovcl

aud

(r,) nll ploceeds (inclucling procccds ol-ploccctls) of atrl'o[ úle propeÍy clcscribcd al':trvc ([he

"Procc0tls"),

(all ol'rhe foregoirrg is rel'er¡ecl ro in this Agrcrenrertt as "Collntr¡rul"). rilithout lirrritirrg the genønlìty oi

thc l'orcgoing,, [lrr; security lrlrel'est is ilteuclctì to bs rì pulchi]sc-ntone¡'sevurily interc'st irt ruspect of'

Collarcral to thc exLcr¡l avitilaìlle rtucler applicablo ìau'

5, I¡{DBßTDDNT¿SS SEC'URET)

ol'any othcr rcnrod¡' is not suflicicuL' iu [ìrc cvcnl'

ertges ancl ngrees tliat it u'ill <¡onliture to be linble

Lrciãr is cntiilèd !o l-)rll'slle firll pavmcnt ol tlat

Inclebrå<incss.

lrireritiiy l¡ìir¡rrr:,¡-,1ìrrtìSqa¡iii. Ai'Jtiiuunrioql¡l{¡'trl ! ' 
- 

''"
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() Rlì(;OI{l)S

'l'¡e rccorcìs ììt¡ì¡t¿tiúie(l h¡, l,c,¡tlct' rn <;r>mrcctirrt rvit.lL thc l<tirrrs rvill bo colrclttsivc cl/i(lclìuu of tllü

dcbrs ârld lirt¡ilities oi'I.)cirlcr.rol¿tti¡l t0 or'01'isiug ¡rrJer the loans ¿tclvollccci trncicr this Ä'grccttrcnl. Any

*o!¡oc¡i or slirtctucl.ìts tiolivcl.c<i tp [)ealer b¡ Lr;ntlr:r ilrc ([Òerrìed l<¡ trc acctrlatcr uuìr;ss Donlct cltallcngcs

tllcir irccruracy wilhin ì0 days o1'recei¡li,

't, l{l,tPRIISIN'I'/LTION¡* AND !1;AIIRAN']I|ES ODDEAI'EIì

l.)eitlcr rep¡erults auj wallarìls ttì(t, srr krLtg as tlrìs Agt cctlìcnt rclllfti(ìs irt ¿i'lccl. vYili i)c tkìsntc(l

t() 0onl.inr,tousl), represcnl alìd wnrra¡lt lhat:

(a) tìt<:(ìoìtatcr'¿rlisotr,ncrl¡,1,J)9:tJet'fÌseoi'¿rtì.sr:cutitf inl,ercsts,rltol'tgrlgcs,lir:rrs,cluilus 0Lìil1'g0s

r,¡.ofllcrr r'lrcunrbr¿t¡ces (in ffiis .\gr"rnr.nt. e,olleotrvclv telerr'e<l lti as "ll',nctlntht'Rnccs")' sov¡:lbr lhc

Su'.:rrl¡ [nl Jt,l¡-t ltt:rcin:

h) t¡c aurount rcpresú,¡tcd b,v DurJcl to I-cnder h'ot¡ tiurc: to tir¡c ns orving b¡' pclno0li ot'virlg

l)a.yrtìe1, or l)erlbrûrân¿c ol'Acco¡uts (collecrivcly, the "Accoltrlt Dcbtors") rvill hs ths corrcoI anrouììl

ir,;i,ralìy erviitg trv all Ac:counl l)e[:l.ors, cxce¡l lìrr uon¡ritl casJt discottnts wlrcrc opplir:alrltrl

(Ç) tlic locatious spcciircd ill Sche<lulc "/\" Í\i-c ¿ll tlrc looations at rryhich Col.lalernl is or rvilI bc

Itlr:atcrj, ,,rave f'or'lnvcntor,v in l¡¿rnsit lo thosc locntiotts, rtttcl lhese locatiorrs ¡re eifìtcc o\ttled or lcasc<l b1'

l)eitle¡ ns indicntcd in Schtrrlrrle "A";

(tt) cilcll c¡rrr:nt irutl f'ornrcr )ra¡r(r ol'I)eirler'(iuclutlirlg in rrn¡- Prçrtcll fçrru a1ìd an¡'cotol:i¡rctl

fì¡glislv¡rcnch lbrn:) is lirllf ¡rtJ con:cv:tly stared on tItr cxcctttitlrl page rrfr tlris Agrecrtrent¡

lc) Dc¿rler is ¿rrly inoorporatccl a¡cJ lali<lly cxi.sriug urrclcr Lho luv:r oi'irs juliscliction of incor'poratii:n,

a¡rc¡'Dçalcl.haç frrll capaciry an<l ar.rthoritl,to enÌ,er irrLo this A.preemctrt ancl to perlornr its obligatiolrs

ru¡rcler r.¡is Aqrcer¡cnt; aurl tiris A¡¡r'eenrent is ir legnl, vali<l ¿utcl ìrindLLg obligatiorr olI)urler:

(í) L)urler lras takeu all lìecess0r), L:ory,oríìtc acliol¡ l0 ¿ruthoÏize lbc uxcotrtic¡¡, delivcry and

pcr lb lmtrnce of th is Agrecrrrerrl;

\iÐ l)calcr .i.ç not i11 defhulr in thc paymerr! ol'orr, ìr¡clcbteclness orvccl to aD¡' thir-d p¿ìrtv Lha( \¡'iìrìld

iiiipaL, t¡c f)urrlur,s utrili,tS, lo repav Irrclebiedrìc$s t() Lenclcr. il.d ntr evsût hus gcsttrrud ttnr¡:r [lrc lcr'nls ol

ürtj, i,*.'a.,r.,r,,t or othet' ¿n.unìa,it whicl\, v,itlì t)oticc or lnpse rrl' lil¡ro or both, <lonstitutes or vould

,:qirstiiutc an ovent qf clefarrlf uudgr tito othet' agle '[lsrlt or cli¡outrrottl rvhiçh q'otrld irr]pai| the I)cnlcr"l;

rrtri)ity ro rcpiry TrrcJeblr',tlnç:is fo J.,¿ncìt:rl

ti, CO\/ìÌN¡\N'|S OI DIiALßR

Sri lol1g ns liris.Agreen:grrl renrtrius in etfect, f)ealcr covetlarttr; aucl lgruos:

rLntl c<¡llect arld dq:osìt J)roceeds thot'lfrorn;

I.b) t.o do. cxecute, aclüroU,lotlgc rlrrd dc[r'c¡: anY ittrrl alÌ äDnnr:irrg.stlticllrcnls rrDd fitlnncirrg Change

stittcu¡çncs arid l.urlhcr r..ì11,,.r,-,rr*l sr:curit¡'lrnnsfc¡l¡, {locunrcrrts, pr'iolir¡ autrÆrnt¡)ts¡ (fhcr iustru¡ncrìts
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or,¿rgr(:Ð'rc¡rts, ¡cts, ¡r¡trcrs 1t)(l llìir)gs Írs 1Ìt¡t) b(r lcÍtsoulblv l'ciì\tcs1.Ç(l [rrr {,c'tldel itl clt'clcr trr .tìvc cfled

t<r thcsc Dr(ìsetlts:

(r;) lo rnlil¡ l,c:rrclt,:.¡rÍonr¡rflv ol'(it aLr¡,citaLrgc iu llttr iltfb¡runtirltl ct¡ntltitrcd iri tirili ,\gt'centcnt

r.clirting rcr L)caìcr. irs ,ranrc, irs i.,råtious, ol Cirtllrcrtl, urrrl (ii) au¡ rnirreriirl lrtss ttr tlirttttt¡rc to Collatcr¿rli

((l) lo l.srnil rvircn cluc l() tlJe ?ìppKpriltc ¡tovurnrnuttl¿rl ot'olhct'tlütlloril)'all alnotltrrs s'lricll Detl¿r is

rll¿rrs. ¿r0y pr<r1i¡ciirl rl¡ lctlelill lctail s¿rtcs Llx, ¡totrcls ¿lttrl $el'viccs t¿tli, lrlln)lorlizcrd t;iLlel; lnl ol' other

vitlrtcr-¿rtld¿rl lax;

crl' lrrss, drntitge or destrttclion, incìtrclin¡' (rvithoul

I o(ltr:r' risli.s us l.cntlcr rcitson;lbl-v clirccts, ivith loss

tt,¡g¡'s loss pavahlc r:Ltdorst:n¡cn[. as its ittteresI ntit¡'

ilunls lirl thc iuù-trr¿tuoc irntl llot utty loss, lhcll ol

ecl lrv in.,ur'eL(.s) sntlulacror¡'ttr Lentler u'ith a ìirtlìt tll'

lirririlir¡, ar lcu.st uc¡rrul t6 tlre tutlel¡rc:cftress fionr titutt tci littlc txttlttllcling arld rlr',r¡' 0rrly llt: strt¡.jcut to

.itt¡ccllatiolr ,r clrangc (i) upcrrrìeu (l(l) cl¿rys rv¡'illcn uoliüc l'() Lt:rltlcr"I'ol'rlOtt-pa,vrrrerrt ol'prutnitun oL íii)

u¡rorr t¡irl¡.(10) ¿uyj wì:itrr:¡ noticc to L.,e¡liler for all otircl'r'oiì.son,rì, l.lxcltrsions ärt 'plo¡rcr't¡'irt tìtc c4rcn'

ur,, nur n*rÀitiecì, 
'Dealer 

rihall pronrptl¡, rcrnil to Lcndr:r' all procr:crls of insttro¡¡ctr lvbiclt Dealer m'ty

r!:ceìve in lcs¡rr:ct, of Clollltclal:

íll to keup, in accrçrdtrrcc rvil¡ geni:r'allv rrcccpLeil lucctuntitt¡Ì ¡rrirrciplcs, consistcntl¡'upplictl,.ptopor

Lrooks .i'.ccor'ì( iìr.Dc¿rlcl 's [lrrsiricss as rvelI as tì0ct¡t't]l"ri ¡utcl 0onll)lcle recol'<.ls t':ottuet ttittg Coliateru['

illcl tn¡rk utt;'arr<l aJI rct;orclS autl (.ìollnterll ¿ts l.ettdrr¡'s s() ¿ts to itrclicartr tltcr Secn|itl"[L'rturcst:

(!t) tn pcrnrit l.crrdel, (tcccss ro atl places rvhere Coll¡lclttl urit¡' [>e loctttc<l, 0l íìll)' ti¡l)t: lr¡tl liorll tiute

iÀ ri,ro. tcr vcr.if.i,irrrcl ins¡rcut Coll¡rter'ni iu an¡,rtìilunet'ls l-ctrclct'çotuiclcrs n¡r¡ltoprirttcl

('lìl ttr <lel'entl thc (joll¿rterlrl agirirst alI clairrs itld dctn¿rrr<Js:

(j) trr use its hcst ef,f'or.t irr olrlalnírrgl fiom scr:rrrerl crrj(lirors of Dealcr "ttbr.rl'cìinaliott ilgrcctlìollts,

Àrio'i.,ngrçe,lncttls, wnivcr or t'¡thcr similnr írgrcDm(ìltts ì¡ f¡vtltrt'crf'['err<lel tts i'crrcict ntn¡'rcltsottatrl-v

l-ctl ttcs t;

ü) to kcqr thc Collate¡ol irr goo<! coliclition ancl repuir, srrìr.iect Lo llorui0l \e0íìl'a¡lcì l0ar, nnd t(r lllakc

ir li rupit irs rca srlnlttr I ¡' rëçl tr qstÈ(l h¡' Ler rtlvr;

parl!' rel¿u.ed l(r ol n(rt <lcaliug al ílrnl'rì lerrg(h u'itll

"l'trc tcrnr "l)istril¡ulion" iu this scctiorr ltrcans; (i)

asc, tedctr4ttìtltr oL rclr¡rctiotr prioc o[' ilnY shure'\ or

or Lntin itnl,co o.l tlre ilrrl'¿htrrclncss ol'tllc ¡arl-v lclotecl

u, ( lCll ,I.tiCÌ't'lOI't O[ AC]C()IlNil S

tlcjìlrcoralict,ar:I]vtxtolDcl'uuhulrcleLtlrisAgrcolrtcnt.'[-cn<ltll.rnn¡'notilj,itlltlran¡,Àr:(l(ntttl
t,),J[)t\)ts oJ.('e Sccrrrir.r f 

.'rr"i.rì un,f rlra¡, irlscr rlircct irn' ir all Auctttr't, I)cbtors l.<r nt¿tke ttll 
'i^'tltctlttl 

tttt

Accolrrts r0 I.t:ur[c1.. l)eoìer trckrxlw]cd.gcs that arL¡' pc.r'ntt:nts oll .(x'0lhcl'Irroc:ec(ls 
r¡l'Acc<lutlts ol'0LIìer

(r.ll¡tt:ral reccivccl h), I)culer. rvhcthcr belol'(t crl níi.r nu {-:rvont ol I)cíituli ttr¡dcr lltis r\gttlentotrt' rvill bt:

1r r n,uri liii¡ li ilrriiui,.{írl. Scç 
-'tai. iizr¡{ritl¡li0?ii ìiì' 

.' j' -'
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I'l¡¡c.5 rtl lll

rúcciyc(i iìti(l ltcl(l hç f)c¿llel.ilr t¡usl llor I..r:llrler ltlt(l tut'n€(l ov€r t() 1,e¡t(ler ttnotl l(illtl(ì$l r-rr b<.: tlc¿t11 rvitll in

irn\, (tLlìÈt nl¿ìrttt()ì' Llli L0nclír tIìil\'(1il-c(:l ol collsrìtll lr.' ilr r','r'itirtq.

10 l)IsPOslTlol\ ()lr ñlOrNlì\',

SLrtr.jcct trr applicatrle. law, ull uulrey collectcxl or teocrjve(l hv [,t¡ttrlel f)r.lrsìlilrìt 1(] ol tri cscrci'str ol'

rn), tjglrt ii possesses'ri,iIlr l.cspr:r;t ro the Cóllatcral rvil] hr: rqr¡tliccì orl rlccourìt of thtt ln<ìehtoclt,¡ess itt irn¡'

¡ori,o',r'u"^ l,c¡cler'deerns bcsl irrirl arrv iìtrrpl\rr^ u,ill b'.r trccottrrlccl f'ol'as t'c<¡rriletl b.r'lau"

ll. r\(lCl-I-lJlLÀT,lON

No1:witltstqrr¡lin.r tlìú te¡NS çl'a¡¡,Fi¡irnoìuq Ptcrgratns irl cjjrust ü'uul tintc t(r lirrlc, rt'lleltevcr tltcrc

is uu¡ l)cfirutt 1as dcfìLrì:cl trclow), i¡ll l¡rl¿ble.tll<:.çs vill l¡c itccclcraleri attd itntrleciilttel)'ciuc ant] payablc

i¡ ji¡iì urrcl th<: Sr..curit¡, l¡r.crcst rvill bccome ùn:nechurc)¡' cu{'olccable rvllhout llre treccssity (bl'alr1'{irrtlicr

irL:tir)n or rro(icc h¡' l,ertdel

lt. Ll\rllN't's ()r DliFÁtIL'f

llilob ot'llte loìlclu,iÙs eveùts l"ìlyc¡ts ot't)cf¡rult" tlt' "I)¿:lâult") t;c¡lstìtttt(is ¡ delault trndcr this

,\rzruenret¡i:

(rr) Dcrrlor fÌrils l(ì m¿ìke À¡)), payrneut o[ uly o1' lhe lndebtcùìoss wben tttre arvl payablc whether

i,,ir*,,nut to this Agrcvrr,"u, o,'nny álliu ugr'"r,n"tli b"t*"eu l)cllcr lrn(l LEtrtÌel t-rr att,v oiiLs irtfiliatc's;

(l)) Dealcl, cclnnlits ¿r ìrre¿clr <lf, or fir:ils (0 D[¡servc ot' ¡rorlttrm, ¿tlrJ' covelìíìnt, reprcscnliltioll or

i,uarunt" urì(¡ct thi,i Agn.cenrerr or írlty othor Irgr'€cnrent fi'<,nr tìnrc lo tir¡rc in ctÏcct bctwccrl Dcaicr urrd

[,eutter, ìtrclrrrlirrg, rviihout limitatioú. an¡'Fiirtrnoing Pro¡rarn betrvecn Dealer *trd Lcrtdcr, whether

r,clirrirrtr: to tbc Iu(lebleclncss ol' nor., or il'uny ru¡rrcscnt:iìtiolì ol w¿ìI'r;tllt\' <.¡f'Dcnlel r:clntninc:cl in lhis

Â¡rr"erirent or, in nrr¡,o[ìrer.ag.recorunt or in ariy otìrcl (loÇ:urrlotl( ¡lloviderl l>1'Dmlcl'tcr l,oncìer, tvhethur

rr:iirti¡g rrr r¡c l¡clebiçcfitc:ss oi nor, prnves ro Lre filsu tlr incrcrrrucl irt an)'tlroLcrinl re's¡rect;

{cl ¡n\, !Ì¡arrtntot.tri'rhc l¡rclehtcrluess 1rr:flerrecl 1r¡ in flris Agreetrtent as ¡ "Gual'årltor"') ctttnlnits u

tue¿rcll of, or fnjls to ollli,crwe orpcrfcrrrn arr¡,covennnl. fqtt'osolltation ol !vrlrranl)/ i-lr fnvour o1'Lender;

{tl) l)enlur ceascn- rtr tllrçnÌe¡s te ocít$e to c¿ln'y on its bttsincss ot itbttnclotts ûn)' lIìvclllory ol ílny part

<¡Í'it$ btrsi¡rcss ot' art¡' Itrvtlrtlor¡'l

(cl trn¡, procccdi¡g, vol¡nlat1' o:: ittVolunlnry. is cotnmettce<l reSpccting Dt:lìçr or attv Guaranlor

pül.s'a't l(, iìnJ- únr¡iruprc¡', igsolvencv. reorganizttir:tt tll'debts, liquidution, rvinditg u¡t

or tlissolution, i liluit¡rion, nn1,pr<lceeclirrg.s urrclol t.lrt: firurkruptc)'¡nd lnscrlvetìcy 
^c[,

t¡e Curnpr.ics, er)lenl Act or tilc s/ilriirrgìrl) ¿\cl each rs nrncnclècl frrrlrt litne lo ¡itne'

rvl¡iclr is rrol slayccl or tlistltissc<l witllin 3(,l (ltìys;

(f) ADy rgJQjVet,:i'ccCiyCf-lllallagor, itrfelirtr rcccivcr, tOccitot nnd tnartttgr':r' lrLlstcc' tnrUritOr'

scq'csrcr¡ çustorli¡' oL tiq,,lrtntor u, pär*å,r wi(h s jrr:itt¡r'lo\vuls is nppoirllcr'i ìucticialì¡'or cxtra-jtrrliciirlly

lìrÍ Dcnlcr, arv Cultrantottl:' [tlr any ol'their'Ïcspcolivu ììr()l-ìeri)'whicìr apptlinttrrclll is rrot sc{ ttsidtr u'ithirt

3(t <ìa1,s;

(S) Drxrlr:r thiì¡ 10 I,rì1, ar))j t¿rres whr:n tlrrc rrrrrl as tt rcsuìl iìtlv [ìnclttr¡trratlcc irt'Lscs u¡roO auy oJ the

(lo ll¡rtcra l;

(hjl.)c¡Llcioran¡,(iunr'nnlordef¡rultstmdcrltu\'ílllccrnentu'itll,resllcct'tolnyindcbtcctnossorother

'bligatiou 
(e ¿rn),[.rersorì "iiì"t' 

,Lta" Lcttcler if thirt rleiault ¡as I'esultctl in, trf ttrny retrttl!' rvit]t nclltce .r'
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' l'.i¡1r ú çll:,[lt

luusc, 0i'tl¡llc rlr lroili, irr, Ilr(r uccelc¡.atÌr)tì ol iilt\r irrtìr:trlcrliless 0r ouliu¡\ti(ltl t.rl lhc riglt( ctl'att¡' pcLson ttr

lcø)iz.l u.¡rr-rrt ir¡lt'of tltc L.iolìatr:l al: ol'

l,i) l,cndcr irr goo<l fnith lrçliuvc.,. tltr: pr'{rspu:r 0f'rcpa.volctll cll'¿il,r Indellle([ì:r(ss ,s itrr¡ririretl ot

l-çndct dccrlrrs itsclf iuscottrc.

ti, lLllìúETIIIIS

\.fpcrrr Dclattl(, 1.c¡l<lci (tt¿ì,v etr!91 il]ì)' prÇlllrscl' li'lterr: alìr' i)f'(lrc Collller¡tl lllitv hc loi:itlctl' l¿ke

f,os.\().ssioi oílhc (lollalcral b1,uui'rrtcr¡ocl pc:rnrittctl lrt'lnu', irnrl scll' lcost: (rr olherrvisc rJis|olc ol'thc

i.;oll¡rcr¿rl. c'Ilci:f ¡1rr¡,rents, t,lc<t¡r,c, rtuCt profrts rtt:oivctl irt crr:trllcr:titln rVitlr l¡cCclllltet'al'

14, l)O\\/til{ oF .{ITORNIII'

\ jnou ¿etirrrlt. t)u.alcr ¡Iriurr.s tr: Lericlgr'¡r po\\'cl' oll tltlonlcrv utrrle¡'rvhictt Lerrtjur, tltrough ils agr:rtts

cu.rrl,'ìovccs.ruavc)iccur0u,ìbr[rutl'crfDci¡leran!,ronclitiotrrtl salesctLrttractsusecl ol'lequirodbyl'¡¡nricl

to 0vicfenct: 1jn;rncctl solcs qlf f)trl'r:hitsutl lnverrror¡ tt¡ I)cr¡ler', ol ally r)oles' chattcl pnpcr" Iinancing

st¿ìte¡lgt¡.\ ol olhcr secu¡iry'ogr,r.,ror,,n,, trscd i¡r conirrnqtion with tlrc inventol')' linancin¡l l.)ttsilress ol'

I.cn(le¡'.

i_s, ]'t.ill,Ii

I)ealer ¿rcrknçrryleclgcs a¡cl r¡grccs thflt nll logal aud l)el)cñci¿ìl ou'ncrshìp nltcl litlc trr irll goods sold

r. I)ealcr l:¡, Lcntlcr tionl iiule to I.iñrr; rcmailrs in Lelrqler until thc tuìl pulchase ¡rt'ioe l'ot'lhosc gr:ods and

irll ilrro*:srlnrtci scrrice ohurges. il¡artv) havc l:een pnìrl in lìrll, l'lotivrt|starrrlirlg thc lorcgoing, I)ealer

lrrrrrs ¡ll rislr jll lìrosr-, goorìs fiot¡ tirc ¡ioin( o.f'ctcìivcr1' to l)ealct' ¿rntl al uo tiiuc rvill Lcnrlcr'oenr irny r-isk.

I)eåter rviìl noi, v,it,hr)r¡t thc priol rvritren ccrns"út oJ'Lon(lcr, scll, tralrslct', lcasc, nssign, e,(ciìíìngc,

lìtortgapn, c¡irrgc ¡r otherrviså dispcrsc ol'un¡, gootls pttrclrrtse<i lionr l,ender ttr ttnf ilttcrest i¡t tì¡c¡st:

gut,.Ñ. þrcrvirle¿i ¡har ulrriì I)e[ault.bealct'nra¡'. írr ilre ordittlrl'cottlse of'l)e¡tler'x bttsitrc$s' sell <'rr lcase

g<rods to its oitstortrcrs 1'or v¿rlut:

I ó. MISCtr[.l,ANI¿Otls

(r ¿ltltllorlzL,s )' Iilr¿ll<:ilr!, ÑtiìtelllÉrtls, toûtLr]tr- itlitl clthcr

rl o lrtl ¡cliol ttcr¡- nlr<J thirlls as l*crtd liat<: t<r ¡crlcc:l on

a is tìrtcl r;trn lutçrcxt' to Prorect and ¡ nd to rcalize upon

tl terest, If l(r ro(luclt a disclvrrgc Scctrrit¡' lìlterest'

l)u¿rlcr irIrce$, sul.rjec;l tr.r applicnble lLru,, f o pay to Ler\(ìcl aÀ il(ìllúDistrittion f ec nt l'erlclct 's tllcn ourrenl

r ate firr ¡>rovirìirig ¡ lut¡t'rcing oltângè St¿ttcmenl. lr¡ ol'lect t\e disofilrruc.

(b) Withoul l.irlifi:lg irn),othcr ti.glit of Lorrdcr', u,benever 1r:clebtednes.s is cltre îrrcl payahte or l'cnder

¡as thc. right to tltuìrtrc lnde[:rcrlnc.ss in be imrn,:cti¿itely dtrcr ancl poyutllc (u'hctlret or uo( it iLns so tlcclarecl

ar.rCl pri¡s¡;:¡tt t<: au aQcelÈr0tiott trpo¡ [)efatrlt Or ol,lrCm'isr:),Le¡clct ma\'' jn its solc rlit;cretion' sut ofl'

agirinsi lodcbte(lne.^s iltry üntl a[l rrìorrey thclt-o"r'ed !o t)c¿rtcr'1r1'Lerrde| itt a¡tt'cnpttcil¡" rvhethcr or: nor

clrr*. ancì l,e.<lur u,iU U, ¿.cili.<r Lo ìruv¿l oxei'ciserl its rìgbt to set r-¡tT iuruc<iiatcl¡'ût t[ìe tinìc o1'mnkrrtg its

cìccisiotr l<r tjt> so cvcn tlto.g¡ it'¡,cltorge itt res¡rer:t ol'ttte anotrrrt ttr lte scl ott'rtgnirrsi lnrleilterLress is

subscqllcnlJy nlir(l(r or 0lltrjl'Ç(l (lrt l'eltdct's records'

1.) Llporr l)calcr.,s i¡rrn flnl,of its ooligations rtndct thi's A¡tlecnterlt, LctiLici'l¡l¿tY' llr¡l

¡,ill u.r trc olLligatcrì to. lr all of thosc obligaììons. und l)r:alc:l âllrces l.() ¡rrorrrptl¡'¡r¡¡¡' Lc'ndcr

i,,,r irn,t()Ìlll cquul tcr lhu iu'c[ lr¡'f,c.tlø' irr so doirrg pltrv iutcr qst frrilrt tirr: clatc the cxPcnsc is

irreurrcd urrril tr is p:ricl 8% per írntÌtìtll"

lrt \ ,:rrt ùÍ\' l:tlr,r¡rtt ,'\ttrl Sr¡ltltill r\rl¡.lullir lll. l ll'()'ti'lì
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(d) l,c^cicr n*r¡,1tr.irrrt tirtlc antl 0llltrf ill(lulgÇllcrtts, tttl<e ttnrì givt: ttp slcttritl' occcpt

<t0Iìrpcrsition:;, coDipouri<[. scllle, grnn{ rclenäes ¿tltrl tlis<;lurrrtc atttl olll'il'rvise clt:a! r'''itlr

I)caler, tlc.blor.s 
'l'l)caler', 

s l,"rs o,.,ciruitl, C.ollareritl orlcl tlthcr sicrrlily ¿ts ['ctt<lct tnar'$ct ('il

u,irh.rri prdrrrrice t.o rhe lia e'.1 Lc'trer.'s ri¡,.lrr L. rr.r¿r ¡rd ulrrìr'ce thc Sclctrit)'r.torc$r or

rùîlizc upon tlte (lcrllalsrtìl

(cl l.)cal¿r ¡rultilirrv.lerigcs that vatoc hits bu¿rl.givcrr. 'fLe ¡tttrlies itAv0..rtOt i Olil'Poll(: lìrc tilnc

li)-¡rtIaob.rùcllt ¿ulll |jirr: Seçûr'.itv Itltclost is intcrrclc<l Lo af t¡ch' {tS t(t ítll Of'th(: in u'hicll f)c¿rler'

lras n' ir¡rcr.çst, fortì¡rvìtìr;ìi;,iD.;.r:;;;.;i*' ,1,i, Ag''"",nt'11, ¡¡d, i15 llr all j. whiclr'l)calr:t

rç(ìui,..ús a, ilrlorcst ^ti.,'ii* 
u^.*.,uiuo oJ't¡is A¡iir,rt*,tt, wlicn I)c.lcr ¿ I úrtclcst in tlttr

(ioll'¡tcr'¡tl

(f) frl<r tlelir¡' or t¡i¡issiotr lry Lendcr ìrl c're)cisì

(g) I)c.ulcr.rvLrivcs, sulriucl to rr¡>¡llicilblc. lau".(i) notjcc ç'l'tttt)' itction titllorl ot to I>c tnkc[ lry LclìtJcr;

a.d (ii) irs r.ight ro ,r..irr.'n-"npy',ïL au" fulonci,ì"¿"'tot"i"tnt, íìtrt""i"g ch¿rùgc stiltcmcnt' vcri[tcatirtl

sìuììcnrcnt or otììer stiìr.clnçnr fiiuá âr *n.),tinre wifrr rospcçt to rhis A¡lreetnent,

íì1(¿tçhc¡i ttr tht: acìtìitiorral "Cloll¡rter¿t|." irl llrc tírlrc o

orvncrl or acquirecl by tlre uurillganlated c(lÛ¡pîrì\'wllcll ìt ttu'¡rritus rilthls írr tlrt' (''ttlhllurill

'lirrre iti of rhc essence oltitis Agtccntcnt'

Nr.¡ lncrdiäc¡tion, r,ariatiotr or ¡tlìlcn<ìlncn( 01 an1'prr:r'isiOr ol LiriS Âgrcollìol\t ttl¿ly lrc mirde',

¡¡1, ¡ q,ri*en âgfcçtnÐ'r1 ,*ï.,n"¡ riu tìre purtics L. tirii Agrecuretlr utrd It(r rvtlivL;r [r1' 
.Lctr<tcr 

o{'nrr¡'

i; r, i,ìiii=*l"nr.r,, *ltt t,. cl'f,cctivguulcss agrr ccj Lo i, rvritirrgb' l,crrtlcr'

u)

(lr)
Èxrr(tÈ(

provisi

(l)'l.h'.rs'Agr.r:crrrclìl'an(ltlrcsecurityaffol<lc.cltlythisÂgrcutncntlreiltacirlititlnl,oiÌn(looIllì
liuhstitutiorr iirr an¡, othø sectrnt.y uo\1,oì i,bsurluetrl lv tlekJ br'Lcntlct-

irri) 
.ì.lre ltcirtliugs usccl irr this Àgre.:rrr.t,:¡rt arc lbl r..,lvelri¡:Llctl <lnl¡, art<| ftr(. ll$t t() llc t:tlrrsjdcl'od u.s

pu'r crl'the /\!t'ecnÌctìi ,,,r.i¿,,',I.ìi'¡,"^îi¡-r'vu¡'linrit crr onrptily tlLe tcrr's iutd provisi.ns of t.e Agteetnenr'

h ir çrr(r ri ) l' itìl,lrtr, r\tt([ Scstrrilv \trr'c!rrrc¡t(i('l)rl'/D (i
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(n) Whc¡ t¡c oolìleñt so rcqrrircli, lhe sìrrgular nutl(:et il t(r \ro t'eacl as :ìl the pìuraì çvuro cxPrcsscri

ilul rhc provisi6ns o{'tlLis A¡n'eeireur arcì lq [x' rcrtrl n,ith ¡rll ¡galttrrritrical cl)arrges lìcccs$ar)', <[cpendcut

unor¡ (llc pcrs<ln reiì:r'rccl to beiug tt rn¡rlr:. fonlnls. firnt o:' corl.ìcllnliolì,

1q) ,Slrvc rvlict.u otherrr,ise st¡rec{ or thc coutext othcr\vise t'eqrtit'es, all teruts used i¡t this Âgrectrtcnt,

h¡vc tltc sittnc rnetnirtg it's thosc lerntfr hilvc undcl' the PPSÀ.

(pl pa¡¡u¡t llS,clrcque or othcL ncgoti¿tble instrLr[lent rvill lrrlt'tre deellted to br': payrtlent f:'or the

ir',.puro, ,il tl,l* L¡¡..r,nenr unlqss nncl úntil houtrured, t'egaxlicss o1'lltc ci¡'cu¡rtst¡nces rtlrcler u'hioh ihe

chc<¡nc or otllcr ncgotiabìe iustnrrncut is tcodel'ud ol'acocpt'utl,

(q) Tlrls Âgreenrent ancl the lro¡sactjoos ovidcn<,ccl by tltie Agreurnçn! $rc goventecl hy and cotr'strucd

i,i ¿rcc,rnl,rncc, with rhc laws oí'tlre Provincc ol'Ontarìcr tnr.l lbc lleclernl luivs ol Clarmda apllicablc itr the

I¡rovi noc ol' ()utrìrio,

tr) ¡'1ny ¡¡rvisig¡ oltbis Agrecmcnt is helcl iuvnlicl or voitl h,v nt¡'crrtrrt of cotnpctetrl jrrlisdictior¡

tlrc runraining provisions ol'this Agroonrent will l'etnaitt irt full fol'ce irntì cftþc[.

(sl N<l¡e of thc cxoclìtion of tþis Agr'ccnlent, tlìe ¡:ertlction ol'(hc Sccurit¡' lutcrqst, uol'.the making

ofìnn¡, arìvanoc. will bincl Lender tc, :nike flny â(lvanoc ro l)cnler, which will retlitiu in the nltsc¡lutç

rliscr ctiurr of J..çncler.

(t) A¡\, uotir,c to þe given unrjcr thi.q Agtecnrenl is tc¡ be rlcliv*cd by cottrier ot scnt h¡' u'urail,

taosir¡rile [ra¡rst¡issiot't ot other nìctlls of olcctrol¡ic ttnnsntission to;

De¡lcrl Cralc Marí¡re S¡le.s Limir-ed

290 The QuccnsrvaY Soullt
Kcsrvick, ONt I4I'283
CANADA

Atttlntion: Sltvcn 1,. Crale

Ftcsü¡ilcl 905-476-9709

E:maill scrurdrlcÍflt$s' corll

Leuder:. Marquis Yach[s, LLC-'

790 Mlrkhau Drive
Pt¡laski, Wt -r4l (i2

USA

^ltootiotrl 
Larry FL Volz

l-¡rcsin¡ilel 9?0-822'33 1 3

I:maitl lvolz(r-4m0rqui$yaobrs' con)

Notjcc u,jìl be cleernerl Ío lìave hccn l'eceivc<J on thc da¡'ol'¿tctuuì I'ec¿ipt Írì the' c0se oJ'counci or ol) the

clate ol'receipt of the onqit, frr.si,nilt, rr'¿nsmjssiol ot. otl,.t" rne¡¡Us of ciccn'onic lransntissiort' i{'rcceived

ou a busiDess rla¡,, ancl othcrwise ou the tr¡st Lrttsincss cìa1'nliel. the clate of rcceiltt'

I rrr:rrr,,r yl l, itturr rp ,\rrti lie'crrììq''.\gçúilrllrliOl¡']11'f!'
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17, COUNTÌ]RPARI'S ANN.BXECT]TION BY FÂ-X OR IIMAII,

This .Ag:'cernent in¿ty be executed b¡' ttre p
(,xcorìtc(l nnd delivered to âli of lho partiet shall bc

älnoüg th6 partier. Iu addition. .rxecution of th'is A
rval' of u laxed or emailed lransüissioJl of such p

cot¡r¡tcrpnrl), or a pltotocop,r' of strch faxed or enrai

or ¡rhoti,coi.,, of sirc¡ l'¡xci or crnailcd signanrrc, shall lle rlcelltt¡<l lcr coustitute llre originul sígn[ture of

tuch party to tlìís A¡re$nent'

I8. COP\¡ OF AGRINEIUENT

Dsrrler ach¡owtcclgcs receipt ot' o copy'ol' tbis Agreerrront'

IN \\{I,TN,ES¡í \THEIfDOF tlrc pnrties bavc oxeculcrl tlds Agrccment ss olthe date first wtittcn nbove'

'MARQUIS YACKIS, LLC

"{

.*
Tiflè:

. i Ìr,\r_t
Name:

f 
li, 

.,,. ,*,.1u i,.,*
f itler

L),ra ler's lìonnei Narues (il' any);

a

a

a



tFlq(

l'¡t,: l(l rtl lll

l,tc¡rtio¡rs o I L)r:l)tot 'i iJu¡-incss ()¡r'.:r'irtitrtrs

,)9(r 'l irl: (.)rr,-'t:lt.str'írr lirrtlrit. l{e:rtlir:l:. ON l.rtlr 2l i;ì C '\NAt)Â

2, L,ocrrtiotrs r.,l l{cc0rtls rcllltirlfl tl) Cull¡ltcl rll

tif rlìfli:rorrt thrtrr itbovcl

l,ocnf ion,r <rf (lullutcrrtl

{ il <lrfj urclt tltirti itilor,¿j

Ort,¡lr:rl ot' [,ortstrtl

¡¡ tr, ¡¡ rrtl ot L (ìlr s od

ltr,, ll,,,,, f rri rrrr r.\¡lr! :,,r!,!l tlr /\11f{ (lll'.'¡1i lrr.ilr itl tr
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Thi$;[s, Exhibit "Cn referred to

in the affidavit of Keith Carpenter

s-worh before me this -É OtY

of" D;e.ae rn be rr 2:A'í' 4 .

É fu\,¡\'r

A ,hotarr¡¡ p.u,hlÍc in and'for,the
$ate, ot,Mlnnesota:

,MA
Publ

SHE Yu. L
N 0 trry

NN
lc

n
M g

s 2



¡^
4U

QLJÏS-
INVENTOÅY FINANCE PROGRAI4 - CBATE MARINE SAL.EgLIMITEDI\4AR

ri riiiliiiitliilll:jiii ;r irii'
Ìl/,ay 14,2012

PROGRÀM TPRME

Prograrn Termsl Pay as Sold / Schedrrled Paynents

Advance Rate for New
Ilranrl(s)to be
Financed:

Credit Linel

Çurrency:

Delivcry:

Import Duties/Itxes:

New Marquls Branrl(s)
to be liÍnanced¡

Insura¡rce;

Intere¡t Rate(s):

100% of invoice, exoluding taxes, fr'oight, set'up and delivery'

us$ 2,ooo,ooo

All payments shall be in US $,

Dealer shall pay freighi ftom Marquis manufacturing plant to Doaler's

prvmises,

Dealørwill pay import duties/taxos upon importation to Canada

Marquis Yacbts anal Curver Ylchts

Dealer shall sraintain i¡stnance covelage on all boats financed

to*nAo and provido a lettor from tlre insurance broker as proof of

insuranoo coverage

New Products- - 
b;i i li untn paid in :full _ 6% per rulnum compounded ruontbly

narly pay*eni¡cbatos appty per Yacht Certer Salos Progrnm

Tradc-ln ?rogrum
Tcrms:

Trndo-ln I'roducts
Day I until Paid in tull - 60/o pu snnllm courpouncled monthly

Dsfault
I8%pør anûum comPounded monthlY

Marguis'fcrurr Lcitsr - Crata Marino'69979'3
May 14,2012
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Curtallments

Maturity on Uuit(s)
Irhsnced;

rcceives a fiuance lequcst ad'e-in Unit") atd

Marcruis will also requiro a.n of each l{equested

il;i-i; ij"ii i" .oofi.ro s securitv cea¡ch to

;;;il Dealer's clean ancl to tbe Requeste<l

Trade-in Unit,

Ncw Pnoducts
SVo day 21l,5Yu evary 30 days ùerçafter until paicl in full

Tradr¡'in Produc'ts
5Yo day gT,5ya cvery 3Odays therealler urrtil paíd in full

New Products IJpon sale or 24 months' whichevü is eariier

Traùe-ln Products Upon salc or 6 monlhs' whichever is carlic¡

Marguis will hold allMSOs

Evory 30 45 claYs

il:å:r will give a Ãrst priority security interest in any ìroaL ñnanccd

undor this inventory filanoe progrâm'

M utquis'lerms L¿l ler - Crato lYlsrin e'6997 9'3
Mry t4,2012
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J'his <locummt an<l tlre ptogra.¡¡ rlo'all prior rlocttrnents, agreonrønts

or writiugs relating to program that the Program outliued in this

docu¡¡ent will continue on the s sot out' however' modifications to

or tliscontinuar¡ce of a sometimes require<1' lf Marr¡uis determutes that

this program must be it wiII cudeavor to provido you Tvith sufûcient

notice, Other torms ar delivorcri to you aud tho lnvontory F'inance and

S ecurity Agreernent made
the rncarring given to ttem
document, wheuwor i¡tere
a caleodar yoar, the a¡rnual rate of into¡est to

purposcs of the dotermined or expresscd rnultiplied by llie actual

numbsr of days the same is to be asssrteined a¡rcl dividcd by the

number of days atio:n or oxProssion'

'fhis to¡ms letter rray be oxecuted by tho parties in separate oountcrparts eaoh of which when so

cxecute<l atd delivered to all of the partiãs sh rll 6e cieeur"d to be an¿ shalì be read as a single

agrcemerrt arnong the parties. ln addition, ex

be evidenced by way of a falced or errail
signahue may be by separaÈe counterpart),.or a

auci such faxecl or smnilod sipature' or photo

deemed to constitute the original signaturc of suoh parly to this terms letter,

Paç¡e ll of 3

Gunrantyl

Repre sentntions;

guarantY Pa¡anents of Dsaler to

ry J.lnËtugo Progrllm by executing a

Claim document

Doaler will provicle to Muftluis representalions and infornralion as sc[

out in the lou"t^tory Finance nnd Securily Agreement'

Conta'ts'of this tsr¡us letter shoulcl be consiclercd striotìy confidential and are not to be disciosed

by you to any thircl partY,

MARQUIS YACIITS' I,LC Acknowledged and Agrcetl to bY:

CJRA'IT MARINIÌ t,tMI't'I¡lIr

Byr
Staveu Crate,

uate: M Ct l/'' '"'- r-- t1 t>-

lvlarquis'ferms Lettor - Crota Marine '69979'3
Mry 14,2012
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This is Exhibit uD' referred to

in the affidavit of Keith Carpenter

sworn before me,this J'4fl otY

of Deeemb;er,2'Q14,

A n,ötáry publ,ie,;'ln and for the
Statêr,of MinnEsota

M



VERIFICATION STATEMENT'ETAT DE VERIFICATION

REG UNDER/T. ENREG REG PERIOD/PERIODE CAUTION FILING/AVERTIS

Personal Property Security Act 3 Year I
REG NUM'NO ENREGIST REF FILE NUM'NO DE REFERENCE EXPIRY DATE'DATE D'EXPIRATION

20120412145015302649 677540457 12APR2015

DEBTORS/DEBITEUR

CORPORATION NUMBER

CRATE MARINE SALES LIMITED

290 The Queensway South
Keswick, ON L4P 283

SECURE D PARTIES/CREANCIER GARANTI

MARQUIS YACHTS, LLC

790 Markham Drive, P,O. Box 1010
Pulaski, Wl U,S,A, 54162-1010

CONS GOODS/
BIENS CONS

INVTRYI
STOCK

X

EQUIP/
MATER

X

COLLA TERAUBIE NS GREVES

ACCT/ OTHER/ MV INCU
COMPT AUTRE VA INCLUSxxx

DATE OF MATURITY/DATE ECHEANCEAMOUNT/MONTANT

AGENT/AGENT

PALLETT VALO LLP

90 Burnhamthorpe Road West, Suite 1600

Mississauga, ON Canada L5B 3C3

* * * * END OF VERIFICATION STATEMENT / FIN DE L'ETAT DE VERIFICATION * * * *

Verification StatemenUEtat De Verification
Page: 1
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This is'E'xhi,bit 
uEu referred to

in th,e affidavit of Keith Carpenter

sworn before me th'is -ßl'o"Y
of Decemþer; 2014.

A: notá¡,y'.'p-u blic :in :andi lor th'e:

Stäte-;0f Minnes-ota
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