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SUPER70R COU~~ OF JUSTICE

(COMMERCIAL LIST)

:I:I~T THE MATfiER OF AN APPLIGATSQN ~URBUANT TO SECTIQI~T 2~3 (1) OE' THE
BANKRt'IPTCX' AND xNSOLVEN'CY ACS', R.S.C. 3.985, c. B~-3r AS AMENDED

ANI7

II~T '~k~ MATTER 0~' SECTTOt7 101 OF THE CC?URTS OF JUS~'.~CE ACT, 1~. S .0.
5990 C. C.4~, AS AMEI~IT7~ WITFI RESPECT TO DOAT~E.13 ANC. AND ALL ~`HE

DEBTORS

ENDt3RSEMEN~

BEE'ORE THE HC3NdUk~A~3I,E ~7Lr$TxGE C;. B, MC?1~.WETZ ozz Jazl7ary 15eh,

2Q13, a~ TOR02~7~0, Qntar~.o

ApL~~AR~.NCE S

xs., Apps Counsel for the Defendant

J, D c ~,.~ich Counsel fox the Rece~.ver A ~'arbe~ and ~'artn~rs Inc
N. Ra3ainovi~ch
K. Stigler
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A.p~lication Pursuant to Sectiatt 243'(1) o~the ~3an.k~i~tcy and Tnsolrr~ncy Act and Section 1U 1 of
t3~e Courts of 7ustiae Act wit1~ respect to Dondeb Szzc.

I ~Tan.~a~zy_~.5 , 2 Q 13

~~ UPON 'COMMENGI~TG...

3

4 ~ N }~ O Ft S ~N.{ E D7 T

S

6 G. B. Morawe~z, J, (Ora~1y)

7

~ THE COURT: A Farber and Partners Tna., ("Farber,"

~ ox "the Retie xrer"~ , in its capaCa.~y as co'ux't

~Q appointed receiver o£ pondeb xnc. and related

11 debtor, (`•IJoz~deb" or the ••Debtor") , brought tha.s

12' motion for appxnval off' ~.ts Second Eteport ax~cl the

~~ act v .ta.~s o~ ~h~ r~ceivex set out ~here3,n, and

14 for an ordex approving dour ~ransac~ions: The Tim

l.S Norton's Tx'~ns~c~. can, ~h~ Preston Spy z~qs

1& Transaction, the De~cronsha.~e 'I'x'c'1T1S3.G~~bYlr and the

17 Dox'set Place Tran~ac~aan,

f8

19 The motion was o~iginal~.y xe~urned on Janua~cy 19,

2~ 2013. Ors ~.he return of the. mo~iazz, counsel. o~

2~ recoxd tcs Dondeb advis~:rl that Mr. Apps way now
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Application Pti~suant to Section X43(1) of the Bankzuptcy and insolvency .A.et and Section 7.0~. of
tf~e Carts of Justice Act w fh respect fo Dondeb Iuc.

1 acting on behalf o~ Doncieb. An adjournment svgs

2 requested.

4 Thy adjauxnrnent was objected to by ~h~ Rece.ivex

5 and by the mortgagees in attendance. The season

6 for the object~.on was primari.~.y that the

7 transactions in question had certain time limits

8 that ~'oxm part a~' ~h~: contr~.c~ua1. agreements that

9 required court approval. and the issuance csf an

3.0 apprava~. and vesting order on a tim~l.y basis.

i~

lz The ma~ion fox approval. o~ the bevonshire

13 T~ansac~ion did pzaceed on Januaxy 7.9, 2013. Thy

14 tz-ansaction wad ap~~oved and the approval and

1S ves~inq ard~x was issued.

26

1"7 Counsel. for the Receives advised there was a

18 condition in the dim Hortoz~'s Transaction and the

1.9 Freston Springs T~ansac~aon that v~stinq orders be

20 gran~ed no later khan January 15, 20,3 and ~h~

21 Dorset El.ace Transaction had an approval dead~.xne

22 0~ January 21. 2013.
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A~plicatian Pursuaxit#o Sect~an 2 3(1) of the k~atikru~tcy az~d ~nsoZvency Act and Section x:41 of
the Courts of Justice :Act with xespeat to Do~adeb Znc.

I

2 Under the c~.rcumstances I determined ghat i~ w'as

'~ ap~aropria~ed to adjourn the rno~ian far a p~xiod o~

4 twen~y~-four hours to today, namely, ~'~~uary 3.5°h,

5 sa as ~a pro~rid~ Mr. Apps with the oppar~.unity ~.o

b put :~o~th argument on behalf o~ T~ondeb. Mr. Apps

7 ~~.led an afFidavit of Mr. Dancy sworn January 3.4,

8 20].3,

D

1Q

zz

r2

l.3

I4

15

IG

I7

18

19

►11]

A considerable pox~.ion o~ the a~'fidavit does nat,

in my ~r ~w, address the matters at a.s~ue on this

ma~Eion. Rath:ex the affidavit focuses to a ~.axge

ex~en~ o.n #~a.star~.cal aspects at ~.he file,

including the CCAA pra~eedangs inxtia~ed by bondeb

which r~su].ted in G. Campbell J., decl:i.ninc~ ~.o

issue an in~.t~.al order under the GCAA and a.rasteacl

~ronqunce a global. xec~ versh p oxder. ~xtens~:ve

reasons were provided }ay C . CampbeJ..l .7. ~a the

extent ~ha~ M~. Dancy is cha~.~.enging past events,

x~ is noted that na appea3: was filed from the

21 order a~ C. Campbell ~7. appointing Farber as



Application ~ttsuant #o Sect en 243(I) of the Bai~kZuptcy ar2d 1'usolvency Act and Section 101 ofthe Gourts of justice Act vcrith respect to l~ondeb Iiac.

I Rc~ceive~, nor has any request begin trade ~a extend

2 the time fox appe~z_

3

4 ~r~t my view these issues are not before the caux-~.

S To the extent ghat Mr. Darcy wisxzes to challezzge

6 the adequacy of the ~ega1 represen~a~ian that he

7 received dur~.nc~ these pzoceec~.i:~gs, it appears '~o

$ me ghat his remedy, if any, does rat lip i.n the

9 proce+~clings. before the court today . Tn ghat

10 xespect, i~ is noted that the dormer salicito~ has

11 contacted the Law Society practice Advisory

12 n~+pa,rtment to advise therm p~' the concerns ~'az5~d

I3 by Mr, bancy and Mx. apps has con:f rm~d that tYze

14 ~ormex so~~.c far has dully coapera~ecl wa.th ha.m a.n

15 the pxepara~ion for today's motion.

.~7 To the e.iten~ that Mx, Darcy in h~.s af~xdav t

18 challenges the role a.£ the xeceiver, including any

19 potential, con~l.3.c~ issuers, it seems to me that i€

20 this chal.3.enge, is to go ~orwaxd, Mr. Darcy wi.Ll

21 ~z~s'~ have to obtain lea~re pursuant to seeti.on 215

22 a~ the ~an}cruptcy and ZnsoJ.vency Act t "BIA" ) ar~d
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Applicafic►n Pursuant to Section 243(3) ofthi~ B tptcy anti Xnsolvency Act and Section 141 ofthe Courts of justice Act with respect to Dondeb Tnc.

l puzsuant tcs the pro~rxsions o£ the order appoxn~Eing

2 the Rec~a.ve~.

3

4 ~n the c~.rcums~ancesr haw~ve~, ~ do feel that i~

5 is prudeztt to defer the request, of the Receiver to

6 zeceive appxovaX o~ its Report until such times as

7 Mr. Apps has had an oppo~tuna.ty to dully consider

$ ~h~ ~.ssue .

9

IO ~'he focus o~ the heaxa.z~g today. ~hex~ slx~£t~d ~o the
11 Ma~~.an ~o appxove the three t~an~actions.

12

13 Sect~.4n 297 {~} of the BIA pzov-des ~~at a xecea.ver

34 shah. deal w~.tYa the .property of tie insol~rent

15 person in a eommerc a7.J.y reasonable znann~x. Tk~e

16 rEce ver's ctu~y is nod to obtain the best price

}.7 bt~~ to do everything xeason~bl.y possa.ble ~n thc:

18 circumstances ~o obtain the best price.

19 Skyepharma PLC tr. Hya1 pharmaceutical Corp. , 32

20 C.B.R. (gtih) 87_ The duta.es o~ the cnu~t in

21 reviewing a px'opased sale off' assets by a receiver
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Application Pursuant to Section 243(1) of #1te Bankruptcyand Insolvency Act and Section ~pX of
the Courts of Justice Act with xespect to Aoudeb Znc.

X

2

3

4

5

6

7

8

9

10

II

12

1~

14

zs

1&

17

18

19

20

21

22

.hat is opposed by other interested parties arE as

follows:

7.} I~ shou~.d consider wh~thez the xc~ceaver has

made a su~fiaa.ant ef~o~t to obi:aan the best

price and has nod aged impxov~.dent~.y,

2} ~~ should Cdi7S].Cl~~ the int~res~s of a3.1

parties,

3T Tt should consider the ~~'~icacy and

a.ntegrity o~ the process off' which offers have

been obtained, anci

4} z~ ~hauld consider whe-~h~r ~h~re has been

unfairness .n the work~.nr~ out of -t]xe pxoc~ss .

Royal Bank. v. Souz~dair Carp. , 7 C.B.R. (3"~} 1,

(Ont C. A.) Natxnra~.Z Bank o~ Canada 'v. G.Loba1

~'as~~n~rs ancY C.Za.mps~ Ltd., 29 C.Q.R. {4~') 228.

the court znus~ nod, however, ~ntex a.nto the

mark~tpl.ace. It must not sit as if i~ were
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A,pplicatiou S'tixs~ant to Section 2~3~1) afthe Banl~z't~ptcy and ~tsolvency Act and Section 107: ofthe Courts ofJust~ce Act wi#i~; respect to Dondab Inc.

1 hearing an appeal. from the decision of the

2 receiver, rev~,ewing in detail evexy element o£ tkre

3 prac~+ss by which the recezver has arrived at zts

~ recornmendatian. G,~own Trust Co. v. Rvse.nbez'g 67

S C..e. R. {N. S. J 3.2Q. If the recea.ve~ has acted

6 faa.xly and reasanabJ.y and not arb traxzly, the

7 court will. csxdinar Xy ap~rov~ the ~ecammendat.on

a~ the receiver. ~.n~egrated ~u .Idzng Carp. v.

9 :Bank of Nava Scot.za, 75 G.Q.R. (N. S.} .Z58.

10

~1 It is on1.y'' in exceptional. ca.rcumstances that the

12 couxt wa.11.' intervene and pxoaeed con~.rar~ to tae

13 recommezida~.ion o~ the receiver: Crown Trust

J,~ sup:ra .

15

16 In phis case the ..rece ver has ~ 1:~c1 its Second

17 ~2epor~ and t~ra supplements to the Second Ft~port .

18 I am nod gaing to take the time in phis

19 endvrsem~ra~ to sit out all of the facts that the

20 rece3.v~er has ~e1.i.ed on in arriving at its

21 recommendation to px~oc~~rl with the court
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App~ioation ~'urauant to Section 243(i) o~the Bankruptc~r and InsolvencyAct and Section x0I ofkhe Cpurts of justice Act with :respect to Dpndeb Via.

1 appl3.cat on for the approval. o~ the three

2 transactions an question today.

3

4 Tn addit~.on, c~x~ain dacumenta~ion is the subject

5 0~ a request. for sealing. order. T~ seems to rite

6 ~ha~k the con~~.dential appendices da can~ai.n

7 confidential nfaxzna~a.on, tn~ a~sciosux~ o~ whzch
g mzght ?aE deGra.itt~ntal to stakeholders. ~:n this

9 respect I am satis~a.ed. based. on ~:he ~ie~ra Club

10 principles, that the sealing ordEr ought to be

11 granted.

I2

13 X am ga.ven ~a und~~s~and .hat ceztan infarmata.on
J.4 has been pxovided ~o Mr..Apps that, relates to the.

15 prapasect purchase price o~ the transactions in

16 quest~.on. T have a~.so t~3cen info account a.~l ~h

17 marketing ef~or~s that xecei.~crex has re~'er~:nced ~.n

18 a.ts second ~e~ar~ .

I9

20 the xece v~r is a~ the v~i~w that the market was

21 extensive3.y Can~rassed and a catnpeti.~a.zre process

22 undertaken. The eviden~xazy backgxaunci ~a the
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Application Pursuant to Section 243(1) of tlae ~3anlauptcy and ~nsolvenay Act and Section 101 0~the Courts of Justice Aat with respect to Dondeb Inc.

1 sale off' ~ha property with respect to the Tim
2 Hor~.ox~' s Agxeemen~, the P~es~on Springs

3 .Agzeemen'~s. and the Dorset Place 1-lgreem~nt
4 ind3.cate~ ghat the ~tecea.ver has made substantial
S efforts ix~ ob~aa.ning an adequa~Ge puxchase prig
b b~.sed on the multip~.e otfe~s received and the
7 negota.at~,ons erstered into after shriving the
8 properly ~a a variety of interested part~.es.
9

l.0 With the respect to the Ta.m Hoxton's Agreement
11 speci~ieall.y, the Receiver is of the view that the
12 h9.ghes~ and best purchase price has been recei.vecl
13 and the pxaposed pu:rchas~x has pro~rid.ed a
14 substantial depasi~ and the x~7.evant rnox~.gagees
~S knave approved ~h~ Receiver entexing a.nto the
X6 agteemen~.

17

I$ Y~i~h ~~spect to the ~res~on Springs Agreement, the
19 Receiver is of the -view ghat the ~x~es~on ~pri.ngs

20 Agreement conta3.ns the highest and best purchase
21 price of ~h~ o~fe~s ~`eceivEd and that a
22 substant~:al deposit has been provided azxd that the
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1

z

3

4

5

7

8

9

10

I1

12

13

14

Y5

F6

17

l.8

19

20

Z1

22

Application Pursuant to Sectiott 243(I) of the Hankxuptcy and ~solvency.Act and Sectzon ~.OI of
the Courts of justice Act vvithxespect to Dondeb Inc..

prompt sale w 11 curta~.l the ongoing need to fund

hol.ct ng casks o~ this ~acan~ properly and t~.he

mor~gag~e has approved the entering a.n~o o~ ~~ae

ac~reem~nt.

With the respect ~.o Doxs~t P].ac~, the Rec~ firer is

of the view that ~h~ Dnxse~ Place Agre~men~

contains the ha.ghest and best ~uxchas~ prase o

the o~fex~ received and ghat a substantial deposit

has been provided and the r~~.ev'ant morfi:gagees have.

prov~,deci their apprav~a~. to ~h~ ~nt~rizzc~ into the

~ransac~ion.

7C have also taken into aCCcrun~. certain ~inanc a7.

a.nfarma~3.on that Mr. ]7ancy pxo~ricied on the re~tzrn

o.~ the CCA~I. Appli.cata.ox~ w2aieh detailed a va~.ue

that he h:imsel~ had ascribed to c~:xta n

prap'e~t es. ~ am satisfied that the purchase

prig far the T~.m ~ortan' s X~gxeement and the

Dorset PS.~c~ Agent axe reasanab~.y cnnsisten~ with

the values put on the properties by I~r. T~anc~+.

Wa.th respect ~a ~'xes~oz~ Springs agreement, it does
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1

2

3

S

6

7

9

10

1.1

12

13

Z4

zs

16

~7

18

1~

~0

21

22

.A.pplicatiot~ Pursuant to Section 243(I} p~t~ia Bankruptcy and Tusolvency Act and Sectiau 101 ofthe Courts of 3ustice Act vvit~a respect to Dondeb Inc.

app~az~ ~ha~ the purehdse prase is som~wha~ less

that the ~raJ.ue ascra;bed by Mr. Dancy. Howe~rer. T

am satis~iecl based on tY~e reasons pro~crided by the

Rea~i'veir ~h~t i~. cannot be said to be an

unreasanak~l.e amouxa~ .

With xespect ~o the Preston Springs Prop~xty the

position put ~arf.h by Mr. Dancy is that there are

aJ.ternati^v~~:s avaJ.ab].e. h]~. Danay's Aff~:davit

r+~~erences a eommi~ment £rom Pacific Financial

Gxoup and a comma.tment of up to $654, 000. Mr.

Apps indicated that other arrang~men~s cou7.d be

put in ~S~.ace to satisfy obligations aw ng.~o the

second maxtgac~e~ and there were some sugg~s~ on

ghat there had beexi same discussion with the

second mortgage~', but the fact remains ~ha~

aouns~l to ~h,e second mox~gagee sUp~arts the sale.

~'ux~her, there are a.~so sarn~ practical.

difficulties with the proposal put earth by M~.

Apps w~.~h respect. to Pxes~on Spxings as it wou3.d

xequire that property to }ae ex~xactect from ~h~



I2

Appticatiou Purs'uaat to Section 2 3(1) o~t~e Bankruptcy and Insolvency Act wind Section 1 pl o;f
the Caztz-ts of 3'us~€ce Act with respect to Iaonaeb Zug.

Z rece vexsh p pxaceedings. the r~cei.vershap

2 gxoce~dings i.n`roJ.v~ a number of properties ar,cl

3 a1.~hough there may vexy we?.1 be a transaction that

4 cou~.a produce a higher moxietary ~esut~ ~ha~. the

5 one pub forth by the receiver, I must fake nta

b account ghat there would be cansiclerabJ.~ risks ~,n

7 not approving ~.he transaction.

9 E'or exarnpl~, ~h~re a.s the "drop dead" purchase

ZQ dafie and a1.so an inda.cat on ghat it dates not

1X appear ~ha~ the conditions a.n the PNG financa.ng

~2 commitments with xesp~et ~o £xee and cJ.ear title

I3 or z~suxanc~:. among other things, could be

1`~ ~ul~a.~.lecl. This has ~.a be can~ras~ed, with the

~5 high degree a~ carta3.n~.y ~.ha'~ the transaction, as

~~ recommended by the Receiver wi11. proceed ~~cl

17 produce the expected results ~o the s~eureci

18 creditors on phis praper~y.

19

2Q On balance, T am sat sized ghat the Recaiver has

21 oanducted a pxaper sales prospect with respect to

2~ all the proper~a.es a.nva~.~recl and has cor~sidereci the
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A~plicatiorz Pursuaxat to Seotion 243(1) of the k3ax~ttruptoy and Insolve~icy .Act as~d. Section IOX o~
the Couxts of Justice Act with respect fa ~an~deb Xiic.

1

2

3

4

S

6

7

9

10

11

Y2

13

14

1S

16

I7

I$

J. 9

2G1

zr

22

interests of alb parties. I am a1.so satisfied

that the process has been faire worked out. x

have nod been persuaded ~.ha~ Mr. Dancy has

demonstrated ghat the transactions should nat be

appxov~d. It cannot be over.loak~d ghat the

negota.atians xnvvlved with respect to these

p~ope.rties ha~re been angoinq for a considerable

period a~ time and Mr . DarraX and. noncleb e1.ec-t~d ~a

waxy un~i~, •,one rnznu~e b~~o~e midnig3~t" be~are

pb~ecta.ng to ~h~ ~ransac~ion9 invol~trect.

Aecarcla.ngl~y, the three transactions arc a~praved.

'She Receiver has also rzques~ed that ~.he court

gxan~. an order and declaration ~.ha~ the relief

granted is subject to prav-asional execution. The

Rece~.ver expresses Concern ghat a.f a notice a~'

appeal is filed, a,~ wi~.l have ~hc~ effect o~

rendering tha.s order rnoo~, as the requirement ~~

two o~ the agreement is that the v~es~a.ng ardex lie

obtained today and nat be subject ~o appeal.
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Application Pursuant #o Section 243(I) of the Ban~Cruptcy and Irasolv~ncy Act and. Section ~ Ql ofthe Courts of Justice Act with ,respect to Dandeb Inc.

1 ~n suppar~ of the argumen~C that the declara~an
2 shouJ,d be made, the Receiver ~e~'exences

3 Gomputexshare 3'xus~ Company of Canada and

4 Be~ch~rc~nt I~eve~opmen~s, ~'na., 70 C.B.R. 15 h̀) 284,

5 a d.ecis~.nn o~ hTewbauJ.d ~'. Newbou~.d J. adopted

6 what a~pear~ to be a ~raria~ian a~ the ~es~ for

7 a:njune~~.~re re1.~~~ ghat is s~~. opt in RJR

MacDorradd. Tnc. v. Canada (A~tazney General)

9 CZ 999) 1 S.C.R. .311 .

1a

11

12

X3

14

15

16

17

I8

19

2d

21

22

the thx~e part test being ~ha~,

l) A serious issue has been i.dent~ed,

2) ~~x~eparable harm,

3? balance of can~renience.

xhis ~es~ his been adopted in oases nod unl~.ke ~h~

one before me. In SDC ventures Gapita.L, .Tnc. v.

Natur~.I Convergence .I,nc. 2 09 CIZJCA 637. Lang J.~1.

~e~ex~ne~d .~lf~er Eight Z'ntez~iors Inc. v. ~Zenwood

Homes. 3'n c. (20(?6) 391 AR 202. Lang J. A., s~at~d

that the cri~.exia incxuded whether there was a
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Application Fursuant to Section 243(1) of the Bazzkt~c,~ptcy and Insolvency Act axtd Section 101 0~
the Courts of3ust[ce Act with respect to Dandeb Izzc.

1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

15

17

7.8

l~

2fl

21

z~

s~r~.aus issue ~o be appealed, whether the mo^~ra.ng

party wc~u3.d su~fex irreparable .harm if the shay

was not J. fted, and wh~thez the moving party would

s~ffex greater harm than the r~:spanding' party a,f

the shay was nod ~i~tec3.

Zn the .Afte.r Eight d~cisionr Fruman J.A. staffed

that courts genexal,ly in a~plic~:tions under

secta.on 195 0~ the Bzp. focus an the relative

prejud~.ce to the par~a.es and the nteres~.s o~

justice generally, In my vier it is appropr~.ate

to cons~.der ~k~~.s hest, in t.h~5~ G~.rGUIEIS~~XICES r to

be a variation o~ the RJR test.

As Newbould J. inda:eated a.n the Gomput~rshar~

deczszon, .(and. ~ agree) I wquld nab presume ~o

consider wh~~hex an apgeal in this case on my

decision is ox a.s not ~r thout serious merit. 7f

~.ha~ is a £~.c~or ~o be considered, x wi11 assume

them is some merit Ca the appeal. Focusing on

the issue off' irrepaxabl:e k~axm in this case, the

Receiver hoe p~~ ~or~.h the argument that the



S~

Ap~Iication Puzsuant to Seat azz 243{I) of the Banl~uptcy and Tnsolvenc~ Aot and Section 101 oftlae Courts ofJustice;Act wicth zespece to Dondeb Inc.

~ t,ransaa~ ons may nod be consummated zf ~h~re is a
2 delay caused by an appeal.. This. wau~.d ab~riausl.y

3 cause harm to the mc,x~gag~es in questa.on. Wheth~x
4 it is ixreparabl.e is another question.
5 Irxepaxable a.n the context pf an injunc~ioxt
6 usually ~ha~ means ghat i~ cannot be calcul.a~eci in
7 damages.

8

4 I~ a.s a~ .his ~oin~ i.ha~ it is necessary ~a

14 consider the re~a~iv~ prc;~udice to the parties,
11 The ~ondela prpc~ed ngs wexe commenced by way a~ an
I2 applicatzozl for CCAA relief. Tha,s requires thaL-
I3 the applicant i~onti~b be araso7.v~nt. In these
14 c.zxeumstanc~~, a.t i:s questionably as ~:o wh~the~ ar
15 not a damage award could be paa.d o~ honoured by
15 Dpndeb and a:ne has ~o consa.der the position of the
l7 mortgagees in question far whose ben~~a.t the

18 reoe ve~sh p order was granted.

19

20 Trt these circumstances a.t appears ~o me that that
21 there would be serious and irrepaxab].e harm to the
22 mortgageEs a.n ques~.ion i,~ the transac~ians caul.d
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Applicatia~ Pursuant to Section 243(I) o~'the l~ankxuptcy and Tusal~vexicy Act and Section I0! of
tlae Gourts of Justice A.ct with respect to I7ondeb Tnc.

1

2

3

4

3

6

7

9

10

11

z~

13

14

lS

16

X7

18

19

24

2i

22

nab be consummated and as a xesul.~ r there zs •-

substan~a,al rxslc ghat the Rec~ivez would then have

to remar}cet the properties.

the ba~.ance of convenieiace aspea~ also Favours, in

my v~.ew, the secured creditors . Agaiin, z have to

emphasize the Lateness with wh~.cYa ~Inese abjec~xons

were raised by Dondeb. xt is clear from the

record that the nego~iatians resul.txng in tie

agr~emen,ts being put forth for approval. today were

entered into some time agp. ThEr~ ~.s a1.so some

e~criclenee that Mr. Dancy~ s son has been ac~i~rely

znvoJ.~ved and. ~al3.ow ng ~:].aag zn the rna~keta.nc

process and. has some knawl~dge a~ mat~.ers.

In these c.ircuznstances z ~znd ~ha~ the balance o~

convenience favours the posxtia~ o£ the s~cu~ed

creditors and 2 do gi~cre ef~'ec~ to ~.he submission

o~ Mr. Rabinov~.tch that the entire decJ.axat9.on

could be moot i~' it is nat subject to provisiana~.

executa.on., which: is ~.herefore granted, Subject to

an~r questions counsel., that aozzcl.udes my ~Ea.sons .
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A~plica#ion Pursuant to Section 243(1) oft~,e Bankruptcy and T.nso~ver~cy Act and Section x 01 ofthe Courts o~J"ustice A.ct with. respect to ~ondeb Inc.
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Applicatiaz~ Pursuarxt to Section 2~3{.~) of the Ban.Icxuptcy and Srisoivena~ Act and Section 101 0~the Courts of Justice Act with respect to Dondeb Iz~c.

~aRM 2

C~R~IFSCATE QF' TFtANSCR~Px (SUBSECTZOI~ 5 (2?

Evidence Act

T, S~n~iaga ~rb~, cextify that t}zis document is a true and
accurate txansczip~ o~ the .recoxdinc~ of App.Izcat.ia,n Pursuant ~o
Section 243 (1) of the .~ankru,~tcy axad .Tnspxrrency Act and Sect.ia.n
.~01 of the Cou,z~~s of Just.z.c~ Act with rsspec~ to Dartdeb Tnc. a.n
the Superior 6onrt of Justice of Ontario held at 330 CJna.vers ~y
Av~~ue, TorQn~o, Ontario, talon from r~caxdinq No. 4899 8-
~.W20130~.15~161934-10 f which has been cent f~.~d in Form 1

{Date) (Sigz~a~ure a~ Ata~norized Person)

Photo.sCettia cpp~.es off' this txariscript arE not cert3.~ied anfl have not been pa3.d fiorunless they bear the signature oP SANTIAGO gRBE 3n blue £rik, and accordingly are ind zect violation of Ontar#o Regulatigz~ 587/92, Courts of Justice Act, January 1, 1990.
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Court File' No. CV-12-9794-OOCL

ONTARIO

SUPERIOR COURT OF JUSTICE.

COh~IMERCIAL LIST

THE HONOURABLE MR. )

JUSTICE MORAWETZ ~

WEDNESDAY, THE 13 h̀

DAY OF FEBRUARY, 2013

:, , IN T~-I~ MA~I'E~ R OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE
BA.lYK~tITP~'CYAN~ INSO~VE~1'~'YACT, R.S.C. 1985, c. B-3,AS AlVIENDED AND

II~T THE 11fiAT1'~R OF SECTION 141 OF THE COURTS QF JI~STICE ACT, Q.S.O. 1990
e. C.43, AS ATTENDED WITH ItESPEC'T TO DONDEB INC. AND ALL THE DEBTORS

LISTEll'A`i' SCHEDULE 6'A" HERETO

ORDER

THIS MOTION made by A. Farber &Partners Inc. in its capacity as court-appointed

receiver (the "Receiver") of the debtors referred to at Schedule "A" attached hereto (collectively,

the "Debtors"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the Notice of Motion dated February 6, 2013, the second report to the

Court of the Receiver dated January 8, 2013, the first supplement to the second report dated

7anuary 11, 2012 and the second .supplement to the second report dated January 15, 2 13

(collectively, the "Second Report") and the third report to the Court of the Receiver dated

February 6, 2013' (the "Third Report") and upon hearing the submissions of the counsel far the

Receiver, Canada Revenue Agency ("CRA") and Virgin Venture Capital Co ti , 1538456

Ontario Limited and Quincy Investments Limited (collectively "Virgi' ' other party

attending, although duly served, as appears from the Affidavit of Service of Ka ̀Stigler sworn

February 7, 2013 and the Affidavit of Service of Skephanie Waugh sworn F bruary 7, 2013,

filed,

~~-~~ ~b~d~ c~~
.~ 4-.a-
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L THIS COURT ORDERS that the time for service of the Noti
ce of Motion and the

Motion Record is hereby abridged so that this motion is properly r
eturnable today and hereby

dispenses with'further service thereof.

2. THIS COURT ORDERS that the Second Report and the Third Re
port, and the activities

of the Receiver set out therein, be and is hereby approved.

3. THIS COURT QRDERS that as set out in the Tfiird Report, the
 Receiver is hereby

authorized to make the following distributions from the .funds held 
by the Receiver in the

respective accounfis maintained for the Tim Norton's Property, the
 Dorset Place Property and the

Preston Springs Property (as such terms are defined below):

Tim Norton's Property

(a) $10$,565.68 to CRA, in partial satisfaction of all deemed trust amoun
ts

-owed to the CRA by Dondeb Inc.. ("Dondeb") under the Income Ta
x Act,

without prejudice to the Receiver reallocating such amount to 
other

Dondeb assets in accordance with a further Court order (the "First 
CRA

Distribution");

(b} $487,320.35 to Sun Life Assurance Company of Canada (formerly Clarica

Life Insurance Company) ("Sun Life"), or such lower amount as Sun Life

and the Receivex may agree, in full and final: satisfaction, but for certain:

prepayment obligations, of the charge/mortgage granted by Dondeb 
in

favour of Sun Life, in the original principal Sum of $80Q 000.00,

registered on March 23, 2001 as Instrument No. 801453616 against the

property municipally known as 525 Memorial Avenue in Orillia, Ontario

(the "Tim Norton's Property");

(c) $1,103,715.79 to Ontario Wealth Management Corporation {"OWNC"),

or such lower amount as OWMC and the Receiver may agree, in full and

final satisfaction of the charge/mortgage granted by Dandeb and 1182689

Ontario Inc, in favour of OWMC, in the original principal 
sum of

1065146_S~NATpOCS
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$1,000,000.00, registered on December 23, 2008 as Instrument No.

SC709026 against the Tim Hortan's Property;

Dorset Place Property

(d) $108,565.68 to CRA, which combined with the First CRA Distribution is

in fu11 and final satisfaction of all deemed trust amounts owed to the CRA

by Dondeb under the Income Tax Act, without prejudice to the Receiver

reallocating such amount to other Dondeb assets in accordance with a

further Court order;

(e) $3,175,564.81 to The Empire Life Insurance Company ("Empire"), or

such lower amount as Empire and the Receiver may agree,. in full and final

satisfaction, but for certain prepayment obligations, of the

charge/mortgage. granted by Dandeb in favour of Empire, in the original

principal sum of $3,600,000.00 registered on February 22, 2006 as

Instrument No. YR780527 against the. property municipally known as 90

Garnett Street in Aurora, Ontario (the "Dorset Pace Property");

(f} $3,035,020.26 to Virgin, or such lower amount as Virgin and the'Receiver

may agree, in full and final satisfaction of the charge/mortgage granted by

233$067 Ontario Inc. in favour of Virgin Venture Capital Corporation and

153$456 Ontario Limited.. (later transferred to Virgin Venture Capital

Corporation, 1538456 Ontario Limited and Quincy Investments. Limited),

in the original principal sum of $2,737,42.00, registered on August 10,

2012 as Instrument No. YR1868575 against the Dorset Place Property;

Preston Springs PropertX

(g) $376,296.20 to First Source Mortgage Corporation ("First Source"), or

such lower amount as First Source and the Receiver may agree, in full and

final satisfaction of the chargelmortgage granted by Guelph Financial

Corporation ("GFC") in favour of First Source, in the original principal

sum of $300,000:00, registered on July 8, 2011 as Instrument No.

1065146_S~NATDOCS
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WR625472 against the property municipally known as 102-110 Fountain

Street North in Cambridge,. Ontario (the "Preston Springs Property");

and

(h) $SQ0,000.00 to OWMC in paxtial satisfaction of the collateral

charge/mortgage. granted by the GFC in favour of OWMC in .the original

principal sum of $2,1D0,000.00, registered on June 15, 2012 as Instrument

No. WR695295 against the Preston Springs Property, (a) $365,000 to be

applied by OWMC to the amount owing by Dondeb under the

commitment letter dated December 21, 2006, entered into among Dondeb,

ProSpan Steel, Inc., 1134927 Ontario Inc. O/A Aimcan Recreation and

Melvyn Dancy, as borrowers, and OWMC as lender, in respect of the

property municipally known as 205 Vodden Street East, Brampton, and

(b) $135,000 to be applied by OWMC to the amount owing by King City

Holdings Ltd. under the commitment letter dated August 12, 2008, as

amended, between Kind City Holdings Ltd. as borrower, and OWMC as

lender, in respect of the property described as the Pepper/Palmer Property

in the Third Report, without prejudice to a later reallocation of such

amount to other indebtedness owed by the Debtors to OWMC.

4. TI€IS COURT ORDERS AND DECLARES that the distributions contemplated above,

in respect of the Tim Norton's Property, are without prejudice to the rights of subrogation, if any,

of both (i) The Bank of Nova Scotia Trust Company, Trustee, as to a $900,000.00 share in trust

for RDB (Toronto) Holdings Inc., as to $150,000.00, Susan Michaels Holdings Limited, as to

$150,000.00, Comfort Capital Inc., as to $100,000.00, JIJR Investments Limited, as to

$100,000.00, 1522648 Ontario Inc., as to $50,000.00, Berend Koopmans, as to $50,000.00,

Michael Swartz, as to $50,000.00, and Audrey Michaels, as to $50,000.00 (collectively, "BNS"),

and (ii) First Source Mortgage Corporation and Mark Cosrnan, as Trustee in trust for Gucciardi

Holdings Inc., as to an undivided l.4% interest, Eleanor Cosman, as to an undivided 1.5% interest

and Michael Buffa, as to an undivided 1.5% interest (collectively, "Cosrnan"), additional

mortgagees on the Tim Norton's Property, in (a) the charges/mortgages in favour of OWMC

over the property of Dondeb municipally known as 4$0 West St. Sauth in Orillia (the Remo's
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Property) and the property of 118268y Ontario Inc. municipally known as 547 Lacl e St. in

Orillia (the Orllia Prep Property) and {b) the rights of the CRA over Dondeb's assets, to the.

extent of their respective mortgages on the Tim Hortan's Property.

5. THIS COU~iT URI)EItS AND DECI.AIZES that the distributions contemplated above,

in respect of the Dorset Place Property, are without prejudice. to the rights of subrogation, if any,.

of Cosman, an additional mortgagee on the Dorset Place Property, in the rights of the CRA aver

Dondeb's assets, to the extent of its mortgage on the Dorset Place Property.

6. THIS COURT ORDERS AND DECLARES that nothing in this order prevents a

person from challenging the .amount and allocation of the holdbacks. and reserves being retained

by the Receiver at a future date.

7. TINS CDURT ORI3ERS AND DECLARES that final distributions to Sun Life and

EYnpire in respect of prepayment obligations owing to them pursuant to their respective loan and

charge documentation are subject to further Court order.

Li~ C iii=F'tLa~.l l̂ t~! / II~~a~14 ~'6.~ 7 rl ~'l3~~IV~Q

,".'~~ /~. Y~~{J €..~ r~EC.tt 3' 1 r Lam. I~f

F E~ 13 ~Gi3
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SCHEDULE. "A"

1281515 Ontario Inc.

2338067 Ontario Inc.

21y8392 Ontario Ltd.

King. City Holdings Ltd.

Guelph Financial Corporation

Briarbrook Apartments Inc.

2~~9031 Ontario Inc.

1267818 Ontario Ltd.

"1711060 Ontario Ltd.

1182689 Ontario Inc.

Ace Self Storage and Business Centre Inc.
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Cr~urt I~il~ Nc~. C:`VM1?-~)7~~-00C.I;

{}T~'I'~ T~ ! (3

`I ~-~~~ 1IC)~OU~.A~3LI, MI2, ) M{)NDI~~', T1I~ 2~T~

.IU~~i~('E L7. ~3R~)WN ) I),~Y' nT{ Iv~~.~2G~-t 2Q14

F1°4 3 3~1 IYA~t`Y~ R ~i~.A[*~. 1.73F`. 17~l1T t~.:C ~~~~EB F 4~~,8 i~T $ ~,I :L~t,~,?.T.!'k.t`RT>y< P V ~~~i.~~CS.A'9 .6.M3{A~ ~~J['

~~~~.~: ~Y'~~~̀~.i~'~t":.',~.f~~r~ ~x~3̀~~~j.A~;~~̀~rl,~~~~y ~i,~9.~;e ~~~'s' y Ce ~:~—g 1~lth t~.k~`~~L~~~~
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11'Mt rfY#~~1.i`.~ AYi.faA~.S !.`•S>. LT.E' ~.R:r'4_.17:V liT .l V~ [,k.F d~.d.'.~~[l 4J LL ~~ 4J&' J~JA3:~[d€.~J:'+v !`31~f j ~1.. ~').~a

.i,.7. Ta~i:~~ s,e~:~s3 le~,#. %'sT.F 1^13E ~~k lA'.~R.7~.J Rr~ 
46 A 95 

#'1',3.'t,.i{s 1e~~1'#

:.~.'.f

"1`~-il~ I~tItJ`I"~01~ znacle ~y .~:. ~`arl~~~• ~ l'artne~•~ lzz~:. zza its ~a~,acit_y ~s courtw

a~~~~c~zzztc~ci x~~eiver' (the "~~~:~~~•ez-"'} ~~f tli~ de~tc~rs rcf~z~r~c~ to ~~t ~,c;t~~c~t~l~ "~" t~tt~c~cel

lae;.retr.~ (co31 t%rely, the "~e~$~nr~3') f~rx apt cox°d~;r rr7t~r cxl cr: (i) clecl~r t~~ that t~l~ i%~~.~ foz~

acsr~v c ~ cif the Notice c>i' IV~ot::~on. ici t is M.c7l~azz ~.eet7~•c~ zs hcl-e;by at~rici~;~~ so tl~~t tE~~

n~c>f on i~ ~~rz~~se~'ly reti~a'~x<zble; (ii} a~a~~rrUvit~~; t:l1c cl~:v~z~ztl~ re{~~~z-t to C;<~ut't cat t:lze R~c:ei.vG~,

clat~c~ 1VIar~;li l7, 2(}~4 (t1?G "~ cav~~~h t ~e~~art"} ~~ad Clue actrv~t e;s ~f the Receiver seE c~uf

il~e;rc r~; {iii). ~~utllc~~trin~, i~~~ l~:e ce;iv~z~ to ~~z~st~iici~zt~: thy; ~~~r~,~~;te ci t~ccc~u~~t~ (as ~i~; za~.~

ii1 ~74~i'a~~r~:~~~lx 3 c7f:~ the C}}rcic~r c~i` ,Tust ce Ca~~n~7~~ 11 ~z-~acic. c>z~ C:}cte~ber- I7, 7U1~ (th.c<

"i~ec~$~vLi°~~~~ ~~~~r•")} for any I?ia~~rty (as dcfnet~ iz-~ t}~~ l~.ec~,i~vei•sht~ (.)rdc:~•) ~c~r

wY1~ic;1~. tl~c~ sc;cta~ed c;t~cdzlol•s x~ ih ~ ir~~tt~a~c~ ze;~;istez~eG~ t~v~:r such ~'~~a}~e~•t}~ Iz~v€~ l~et~t~ ~ar~i

in ~i~[1 into ~~e ~ccc>t~txt f"car fil~G c;c~~-~c~r~~tic~ra z~ wl~i~l1 suc:ll :C'rop~rty vas I7e1cl zr7cIudin~ at

ai this time., tli~. c~ansal d<.~t c~t~ cif tie; fotic~w zx~ ~~~;r~:~;at~:cl accounts z~afic~ <t gerlexal
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ac~c~ut~t fez I)~ncicl~ Ir.~e, (`<l~)a~~tic~~i"}: (~z~t~~•zc~ street, E;`c~ld~u~Cet•, I~~von~Il rc Place, 240

~'E~~~~nan Utz°eet, ~z~ecl~in ~zYcl L7«rsct Place (the "I~ox~cic~ e~~crai ~-1~~~aunt"); (iv)

~xttl~:c}zi:rii~~; th.~ IZ~:ce~v~r Co tras~si~r t11~ amo~tt~t of ~ 1 t)~,~fi5.6$ frc~n~ tk~~; L~~rzcl~:t~ Cacnc~~~l

/1uct~unt tc~ t1~e Tina Hc~rtc~zls / Weai~l}='s I'r~p~~c~t•ty ~~grc~~atec( Acc~u~~t to z~c~zr~l3txrs~ tli~

°l`in1 I-lort~n~ / We~lciy's I'rop~ rty rri res~cct cif ~zg~t~unts awit~~ key Dan.dct~, ~t~d ~uhje;ct to

~ec~,rlxed tz•~rst ~rovi.s~c~t~s, tc~ C"at~ada R~;vctlLt~ A~;~.ncy (tP1e "~;I~~"} vt~t~ ~l~ were ~aa d t~ the

Ci~.l-~ ~rzi:suat~t i:~a the Urdei~ of Justice Moi~awetc mG~cic cr~~ F~bx•uary 1 ~; 2~ l 3; ~w)

a.~Xthc~rizi~7~ the 1~.u4ezv~r to c~ stribut€. the; amc~~lnt cif $18(~,OOQ to F~~itl~life ~` Banc; al

(~revi~usly The ~.,ut~~c:r~~n Lifc ln~ur~nce Society <7i" Canada.) ("F{~ ~l~i~fe") ri ~~~r~ial

~~~ti.s~i~c:tic~gi ~f` tl~€~ clx~r~elmoz~t~~~e ~ra.~lt~;d by 2~()y(}31 C)zit~~7-ic~ ~x~c. ("Zi)(3~U~1") iz~.

fa~~oi~~~ of ~'aitt~lzfe (tl~c " +aif life ~:"I~~rg~") ira the oz•i~irlal prir~ci~al surd cif

~~,450,00~.~0 r~~;stet•cc~ nn Nav~mbcr 2~, 2,07 as In~;tt~~zr~l~rit No. ~~;60C I33 ~~~nst t

~~x~c~}~e;rty ~~uz~icip~[ly lzt~c~~~~ ~s 1~7 ~'~tcr ~C~eet I~1c7t~thrr~ Ori11z~, (J~~t<~~~c~ (the "`~c~c~~~p~~c

' ~r~r~r' ~'~•~~~+~~t~y") fit•~zn thy. ftinc~s hctcl by the I~~c~ivct~ i~z thy, ~cc:c~utlt ti~~t~nt.~inec~ fot• the

T~.~c~1~o~e 1V1~IZor Px~c~~~erty, (~r} autl~oriri~~~; ~h~: Receiver• t~ distrtaute ~ 180,O~Q to t~'.RA i~~

~~ai~i~~l s~ti:sfactic~n c~~` a~~~uzxts c~eert~eci tc~ be llelc~ in t.cust I~~T 11~~689 Ontari~~ lt~c.

("I~ ") iz~ favour a~'(.;I~1 p~zr~u4~nt tc~ :~ul~5~ctac~n '~~7{4} c~'thc Iz1c~n~~ T~~ Act (Canada};

s~~l~s~;~tic~tz ~3~3j ~f t~~.~ t:`anada ~~riszt~rz ~'1~z~, ~u~~~€.c;fc~rz ~7{2) z~1` tl~e tJt~~zra~~lc~_ytncnt

Zr~wurat~ce l~c~ (C:~~.nc1~t), ~~.rbs~cta~~ ~~~2) c~~'tl~c~ ~zxl~toy~net.~i it~surazlce 1~ct (Lanac~~) ~i~d

t11c .F;x~:~e "I"ax Act fr~~n1 tl~e ~'c~ceecls c~~' ~alc~ Uf thc; l7u~ta~s5 aid ~~s-«~»~-t~~ rt~ur~ic~>ally

lc~:i«w~a ~~ ;547 l,~~Ize 'tit~e~t:, C)ri~l ~~ Ut~t~~~ <7 (thy "(3r~iti s '~~~~ ~"~~~.a~l ~'~-oPc;~°~y99}

ic~rrnet~ly a~z~~d 17y 11~, (vii} aut~xari~; t~~; the I~ec~ ve~~ t~ c~ist~° Bute X160,000 kc~ ~~t~~i1~

I:aif~ I~asxzr~~.ce• Cc m~aany {"E~€a ~~°~~') in ~az~rt~~t satisfaction of tl~~ cl~~i•~e/~xzUrt~~ge:

~•aritt~~.i dry .~c~i1d~~ in f6a~~r~tzr of I~~n~z~~ {talc "~ ~a ~° ~'h t° ~"}, ig1 the c~~°i~ n.al ~~t~i~~c~pal.

s~zn~ of $G25,t?00.~~ ~egzstere~ c~~1 March IG, 20~~ ~~ Itlstru~ieni: No, L)IZ4~~:2;?6, aka. xast

the; bL~;~iness azxci ~~~o~.7erty z~iunicz~~ally ~n~~wrz as 3~1 Byrc~rl ~fizeet >~util~. ire Wl~zt~y,

{:)rrt~r°io (tl~e; 44~`~~tct~ ~€~~as~, t~c~~~t~~~t~~•~ ~~,1~s~~~ ~'~-€r~c~~t~~"} the fic~ilc~~rt.t~~ at~lc~unt fi~ozxl

the prca~;ee:~s of ;~~Iw c7f the 1-Tatc11 ~=1c~us~. Mt~nte ssot•i ~cllc~c~1 I'~~t~~7~ t~ty previously c>vvnc

tay 1 lb; {vii) ~ut~t«rizing tl7c Ttcce ~re:z• tc> clistril7ute iz•c~~l~ t~xc ~i•~ce~ds cif sake in, res~7€:ct caf

tl~~; prc~~>erty m~►z~ ~i~~ally knc~wtz Gas 52S M~za~~rial 1~~jc~t~uc, ()vill a, Ont~t~i~, fc~t~~xz~~~1y
c~wt~e:cl by I7t~nd~k~ (t11c "`I"~rrt ior•ton~ l ~~~~jc~,y'~ ~'ro ua~t:~-") thy; amt».~~~t of ̀~12,500.~(~

t5(}1543. 1 ~ NAT'C)OC:S
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tc~ ~tGzx Life t~5suxa~c~ t~arz~~~z~~ c~£ G~~iac~~t (~csz'r~erly C>laz°zca Z.,if~ Iz~.sti~r.~z~e,~ ~:<~rt~~aataY)

(":~u~~ ~.if~"} in ill and fin~~l s~~tisfs~~tic~r~ cif all ai~~~~int~, including; ~ithc~i~t lard tat~ot~.,

cct~ta z~ ~r~~i~yz~lcnt ~t~l ~E~~ ores; s~c:«r~ci try tI7~; cll~r~;e/~~c~rk ~~ e ~,;z•~~nieti by I)a~lde~t in

l~~vutzr of dun, Lr e> (t11e "~u$a .1[.,if~ liar ~"), iii t~~c; c~r~~;i~7al ~~ri~ic pal s~~m o~ ~~(l(},OOt

z~c~~i~t~c~c;ci can. March 23., 2001 ~s I~~stt°uttl~tl~ Nca. ~O Z 45361. C a~;~in~~ the r[' to I Iarto~~ I

~~Ienc~y'~ I'r'c~~~~~~:y> (viii) autllc~r~rin t~xe Rec:~iver to d.5tz-~but~on. f~r<~~n tl~e ~roc~~~is c~S'

~~:Ie i~ i•~specC of ih~ Tirn IToi~t~n5f Wendy's 1'rc~pc~rty the a~maraat v{~ ~ ~ ~~,Ot70 tt~ T~Z

~:3~ir~k of Novi Scotia, "I`z-ustee {`°~~I~ '") i.za full aril f ~xal ~atisi:~ct .oi.~ ~7#' G~li azrtc~un#.s

s~;c~.~r~<~ by a c1i~r~cfnaort~~~;c; ~;r~~1t~c~ by 23~9~OE~ nnt~rc7 It~c.. in fG~vc~taY° of F3iv~ in t~~c

c~z~i~it~al ~~r z:xc:zpal su n ~#~ ~I;Ei(}O,~C)C~ re~;iste~•~;ct a~i Ati~u4t 2.3, 20112 a~ Instx~u~nettt Inca.

~C1OUCi3t)4 a~azist the Ti~xi IIc~~~tc>t~s / Wc~nc~y's ~'ropet~y (ttic "I~Ii~~i C`~~~r~e''j; {ix)

c1~cl~z°iza~ tlz~it t~~e c~i~tr b~~t c~i~s c~tzte~nplated ley thc~ <]rde;r Yee ~~~ thc~ut prejudice to a~~y

zi~;lxts cif subra~;atio~i, r~~~rsh~:li~~~, a~~ort c~nrz7eY~t ar a~;~~s~ ent that at-~v subarciin~tc

c~~ec~t~rs i~x~y ~a~ve; ~iac~ (x} cl~ci~rin~ that i~~thin~ i~a thc; Urci~;z° pz~ve<nts ~~ ~~rsr~x~ ~'rc~ia~

cl~allei~~;irz~; the. al~aunt atld alloc~tac~zi ~~' thy. ~xc~ldt~~~.k~ az~~i ~°eservc.5 ~~xr~~; r~taiz ~t~ by

tl~:c ~t.e:c e vur at a future date, r~a:~ l~e~z•c~ this clay at 330 Ut~ivci~sitiy ~.~,tczluc; Taranto,

Ehit~~ric>.

C)N I~ E;;AI7INtr t1~~:: Nc~tic~ of IVlrstic~il clatec~ I~Iarch 17, 2() ~ t~z~c~ t~~~; Eleventh

~~.e~~rt, and iz~~~~ ~~cai•i~z t~~e subn~is~icans o:~' tla~; cc7uz~sel foz thy; Kcuei:ve~z°; no cr~h~ r party

~~}~~~eariz~~a ~.ltlzot~~li duly ~c~ved, ~~s a~~~c<~~'s fxt~~~i t.I~cf ~f~i~~~j is oi' ~cz°~=i~~ of M~niqu~;

`~a:~si swa n. M~~rc.l~ 1'7 a~~d l~, 201 ,fled,.

~ . '"~~~ ~:°f.~~.T'~' ~3~.3~>t~ tl~~~t tl~e tii~i~ fQr s~zv~~~:, c~~~ tl~c, ~x~tzc~ of` Mnton ~zxc~

the M:cri~c~ri ~tccc~rci is lie;r€:~~ ak~rz~i~ c c~ s~ that this z~xcsticrn zs ~~z=~~~~;~~ly ~°etur~~al~l~ t~c~ay a~~ci

Ii~re;~y c~i~pet~~es wit~7 Ciz~-ttxe~~ sir°vice therev~:

?. T ip ~£3U~~"~' ~~ il~at tlac Llev~;r~tl~ Rcpaz°t anc~ the act~vitics off` lae

I~e~;~,iver s~i aut thc;z°~.irz; lie ~z~cl ax-e lxe~~~y a~~}~rc>vcd.

3. "~'l ~~i x(71:1 'I' (~ ~ ~~ that t11~ Rec~iv~r is atzthc~ri;~c ~ tc~ cc~l~soliciatc: the;

:°~e~x•~;~;~I:e;c~ Acc;olritts fc»• an~~ k'Y~~~7~rty ~c~r ~~~kli.c}~ the swcurc~c~ ct;~c~itors ~~itti a n~art~a~e

z~gister~;ci ov~~- such I'~•c~perty }.~a~re been pa:ict ii2 ii~ll zz~ta ~~ae ace,ouz~t fc>r tale cc~r~nz~Git otl

GSCJ1 ;4;3_1 ~ NATdOCS
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iti w~~iclz suc§1 ~'t~o~~erty ~tJas t~~lel. ~~~ci~iG~lly, tike Recc V~r is autl~arizec~ tca cc7t~sc~lic~~t

tk~e ~~~;re~;~C~d 11ccc~t.~~~t~; ~~r the i:i~llowtx~ ~~~~c~~je~t;:~s z~i.o ~~ netiw r}e~t~cieb Gc~~~ral

:~1cc<7t~iit: C)~~tari~ ~treet4 Cc>1c~wat~.r, I~~von~hirc; I'I~cc, 2~f) Yc~aman atreet, I3rcclzzs~. azxd

Dcfrset Placc.

4. "~`~~I~ C't~i1T C~±,Z~ th~~i t11e ~2c;cciv~;r is aczth~>rizE:cl tc~ tr~.nsf~t• th.~ at~~t~ur~it

U~' ~IOf~,S{i5.~8 f"r~zi7 tl~e llanc~~:b General t~:ceount tv the; 'ring I-Iort~ns / Wezldy's

F'rc~pcx~ty ~c~r~~af~d Acc~uiit to rein~bursc, tlae "I`ifi~ 1-Ic~rtalls I Wczac~y's l'r~pe~ty in.

respect: c~~ ~~71c~unt~ rawin~; ~~y Do~ldela, az~ci ~ubj«~ct to c~e;errlcd trust provisiot7s, to C',~2.A

rah cla vvc{re p~ic~ to tl ~ (FZ~ ~~~~z•st~ant tc~ the Qic~i~:~• ~~f :ftr~tice Mc~rawt;t.z tnat~e ~n

l=ebi~uary l3, 2~ l ~i.

5. 'II~T~ (~`~U~. t~~t~~~ tll~t tl~e I~ecexv~r i~ aut[lt~zz~c~ tc~ clis~rt~i~tc the amotzz~t

a1'$1~U,U0~ to ~~~ifi~~Ii#u in partial satisfactioiz ~~E tlic~ I~a th(if~ C~IZar~;e frc~171 the fi~nc~s held

b~ tl~c R.ec-<~ivrx- in ti~i~ a~,cc~unt: maiizt~.i~~~ ~~r tl~c:, Tudhope Mat~o~• I'~•a~~~;t~t'y.

C~. T~ ~ ~C;C3 J~~.'. ' h~F ~~a that t~~~ l~~c~,zv~r is at~thc~~~~c~ to ci ~trib~~te th€~ a~r►~unt

c>f` ~ I ~(),OOt~ to C£~A iri pa~-~ial ~atisf~~tiQt~ cif` ~mc~uilt~ cieczi~~ci do be l~~;ld rz trust y t I

in f~trc~ur cif C.'~~,~'ti: ~ur~taan€ tc~ stt~i5ectic7~1 `?`?'7t ~) cif tl~e ~~~~~nae rT'ax Acct (C`.~t~ad~~}

~u~7,<°ctiun :>:y(:,} ~~1' fhe C`a~~c a I'ertls can ~'l~n, s~~l~s~~t ~z1 S7(~} cif time: l)nea1r7~1c7~~zllent

Izxsurar7r~~ ~c:t (C'~~~~~z~c~<~), : iil,;~c~caU.r~ X6(2) ~~~`t~z~; ~:zza~loyrra~nt T~rst~r.~uc~ Act (C'~~~iaclr3) ~t~~

the i~;;~ci~~; I:~a~ Au1 ffi~«xn ti~~: ~~~~~a<..~.~c~s of sale i,f ~iit E?r~illia I'r~1~ ~uhor~l' 1'~~c~X~~~~ty,

7. 'I'k~t~ ~.:~~li~"~' ~)€~~~~;~, il3at tl~c~ I~.~c:t•rvcx is aut~icrtiz~~ to a~.~t, ii~lxc tl~E, a~nc~ui~it

<~f'~1G~,00{3 t~ ~z'npzr€~ i~~ ~~~~~ti:~l s~ti~~~c:tzoi~ U1 tl.~~ ~n~~ir~ C'haz~~e ~:roYn tiro f~L~z~~1~ ~zrwld b}r

t~~r ~e:e~iv~;r in the ~t~cc~ucat ~r~ i tai~~t;cf ~~~t' €1~e: ~-latch House Il~Iors~cssc~ri ~c,l~t~~~l 1'r~p~;rty.

' "I ~`~ C~?~T~'~' ~7 ~:~ ~ teat ~11~; Rccc4vcr is autl3orized to di;~trz~Late the ~x~Quizt

c~i' :~12,50~ icy ~uz~ I.~i.1'~ 1~ foil ~~~~d zx~l >atislaci c~tr cif ~lI ~~xxot~i~t5, iH~cltr.cl ~i~; wit.haut

l.iznit~3tic>n, e;~rt~n pre~~ayment c~bliati~ns, s~.cured. by the ~txn T.,i~.'~. Chax•~e; ~'i~otn the

funt~s h~;Ici ley th€~ T~.~c~ v~;~~ in the G~c;cat~zli n~ai~ata ncd fir tl~c~ Tian Hc7xfvt s / W~t~dy's

P~~<7~~~rty.

~so~s~:~_l; Nnr~ocs
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}. `i'~~~ C;C3J~~' C?~~~i;~~°~ tt~~ttl~e I~~cciver is autl~~rized tU distx•ibut~ the ~mou~t

ref ~ I C?0,4~~ to ~~I~xS irr full ~~Zci ~i~~Z sat 5f~utit~r.Y c~~ all a~xlc~unfis s~e;ur~d }~y t1~e BNB

C`1~a~°~~; ~vLr t~xe .l.i~z7 I-~ox[c~ns l WcX~dy'~ 1'r~~crty.

10. `I'~- C"~)I.7R`" t~I~i~E;t~. ~1~~~:~ T3~"L~I~.~1~ that t~1e ~Ixstributia~ls conten~~l~ted

by tlxis (~rdcr die; ~~ t~~c~u~ prejudi~;~ t~ ariy i•~~~xts ~f subx~c~~~tic~~i, 1~nar~h~Irn~;,

~p~~at-t~~rtz~~c,nt ter ~~ssessinei~t that any sut~~zei nEtt~ cz•c.ci tars n~~yhave.

11. 'l"I~~ C'C~U~~'~' €3~:13a~~' that. nc~tl~iz~~ ia1 this Ord~~• pi•~ver~ts a ~~er5on fc~~n

c~railerz,~ia~~ the a~ne~utzt ~t~1~ ~tic~c~t ~r~ e~f tlxe hc~idl~ack5 aa~c~ r~serve;~ being re~~i~zec by

the Receiver ~t ~ fiztt~z~e date.

". -~ t`:)
C~~~; /
z £ i -
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C`c~urt li'ile Nc~. CV-12-~7'~~4-OOC:;'Z.a

`1I Its ItON~URAI~I~E ~R. ) 1V1C)I~1I311Y, 'r~~E Z~~r►t

.1t1~"I'TC'E ~7. ~3I~C~WN } ~~A~' C7F M~~~~'I;I, 2Q1

F~ '~'~Y~;, 1~Tf1P1"~'~T2, t~JF+" t~~ t~~'~'T,If'.'.~T'~.(_~I~t ~'~T~'~gU,~4~~sT" ' "1' ~:1±± C,` "I ii 2~~(l} 6~1
[As~ ~`~ ~~<AL 1r~~.£~4X1 ~.~'~Y~~t r~ .![.~{ \~f~~~ ~~d..~A it ~~ry 1, P~1 R.ry11) .i.~ 4~e~..-'• ~~1./ T. L• RP`

a
~i.)' 1"A~.~1. C31♦6~IJ. ~~~A:I R✓.

~~ ~ ~.~

TIC ̀~' I~+; I1'lt~.'~"~'~ ~ ~? " ~iT+~~"~"~()~~ ~ ()~ €)~+ `~ + C:"f~X1,~'1;~ f~:~+'.,~ll ~°1~~..'t~"/~~`T`~ I~.~ml,t~.

1~~0 ~. ~~."a~.'s, .~►~ t~1'~l{;i~~~~+.~) ~'t''~"~ ~t ~~i!,~~~'~L,'~' ̀I`€.~ IC~I~~~~',~3 $?~T~,. r~,1~~ AD.~I., ~ 1~1F
.E;FI'.~HIY~, ri..i'.~~~ .i...~.~~6'0rA ~~:. 1:~ tt. Y~ i`3 ~.vA Xi3Cs.Ad6J A:.+ 

fG~>9 
.6: B: f~~d~[~arl~l.T

{~P~~~b~;~~att / ~~4sc~~s~~ 13r~at~)

TT-I~ MtJ't"lO~1, zi~~dc ~y ~.'Ei"a.zt~er ~ 1'a~~r~~z•~ I~Zc. iii its ca~s~cz~y a~ tie C;caurt-

~.~p~~~~.~~u4I ~t<<~ive;r (fl,e ,<:t~~~~a:~A~~~r"} o~ tie til~ciertakit~; prc~p~rt~r ~~ri~~ ~sscts of L}o~~deb

I~i~. ~`~~,Q.~a~u~) ~~f~d ~E~E~ ~,t~~ez' ~.lul~t~zs x~~~r~~c~ tc~ ~c~; ~,~.:l,i~<,I~aI~~ ~~ ti~tt~~c:il~~>~:~ I~e~•c~~~-~

(collcetivc:f5, the.: "T1~:~~~ss~:~;,,), #:c7r ~~i a~~c~• ~~3~~rov f~~; .1~~ s~~I~ tr~~i~~~~:1ion {thy

"_~'~° ~~:s ~:t~: n°') cc~~Yt~ix pl~~t~ci by ~n a~ rc~~,~yic;nti of ~~urc~i<~sc ~~ncl s~o.Ie ~c~tw~~ r~ the

I~~~:~iver and J€~~;~~;z~~ ~r~-~ct~~~ts Lizllit~,t~ (thc; "'tax°c}~s~~ ~°"'} z~~ac~e ~s' of N~v~mt~er 27,

?(}:(~ ~~rad arr~~ncic:sl try a~;z-~csz~~ixts clat~;ci ~c:cex~~b~g• 3Q, ~,01~ ata.c1 I~'~.bru;~t~°Y 79 X014

{co1l~ ~:tiv~.ly, thy. "~~~I~ ~ ,t~~~r~,~t~~"), ~~7c~ ~~:I~~~c;nc~Ld to tl~~ ~~Lv~ z~t.l~ ~~c ~~ort tai Co~rrt c~#'the..

I~_eceivez• dated lu1~t•c;l~ 17, 2t~14 (I.l~e," .tev~~~tl~ ~e ~«r~"), ar~c~ ve ~,lin in th€~ ~'uzct~r sei• all

of tf~c right, tittc; an~I ii~t~:jc_~;t c>f I)c>zie~ut~, i~a7iq; iii anti t<3 tixe IZe.~zl 1't~c~~~erty (as d~;fin~d in

tk~.~; ,`a~lle A~r~ezn~r~~}, wE~s I~eai~ tlii5 clay ~t 3 30 (ln vea~s ty Avc ~x~iu, Tt~rc>zxtc~, C3ritaz a.

~.~ ~?~i'~-~~_~N'~~~i~~s
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C)N ~2~ f~:L)INCr tlxc Ialeve~~t~a IZe~~c~rt ~;z1~ ~~a Iz~ariza~; tt~c ~t~l~zili~sic>~1~ of ~c>uns~l

is>r the 1~ecc~iver, zoo c~t1e a~~peaz~ n~ fir ~~z~ry ~t~i.~e~~ ~~ ~~~c~z~ nz7. tl7e s~~~vice list, ~.lth~ugh

~~~•~~~ z•Iy ~~:rveci a~ appears f`roni the ~ffidav ~s ~i yet°v ~~~ of Mc~x~ic~uc ~as~ :~vvc~t•~~ March

17 and Z ~, 20l 4, f.~l~d;

I. ~I`I-III CC7tTit'T' URL7EIZ~' ~NL) L~~;CL1a:IZl ~i that tkle ~I'rrxtzsact an is h~z~c:l~y

a~?~~z~t>vc;d., at ~l t~ ~. e~ect~tzot~ tai` t~~e ~~;lu A rc.~;r~~.~rit by tla.e. R.~ceivez~ is he:t~eby atixthc~rizecS

arad ~~~provec~, wzth such r~~ ii<>r ~m~r~c~rn~zats as the I2.ec~iv~r may de~zr~ nec~ssazy. "i'he

l~.cu~zvez~ is hcret~y autlial'i.rc c~ ~r~~ direcie~ tc~ fake; such ~a~;iditi~ii~~l steps ~i7d ~~~cut~ s~icl~

adclt.ignal c~ocux~~€~zxts tis txa.~y k~e n~c~ss~r}! ~~r c~esir4zt~le far t1~L cc~~3~~zlet3ozx t~f t}ie

'1"~~~~tl4acti~n ~.nd fi r tkt~ c ~nve:y~r~cc cif tk1~, .~2~r~1 ~'rc~~7~rty tee tl~~ I'ixr-cl~<z~~i•.

?. TINS CC~3CTF~."1' t77~i)1~,I:`a 11I~I~ l?~:~,C'1;AI~L~` h~ii t~pc~n the c~~:;liv~:ry c~~` a

Rec~:~v~:~'~ cerlil~~t~ t~' tl~~ P~achas~r substantially i~~ t~zc ~c~rm att~~ched a~ ~ch~clixl~ T3

hc;r~tn (th.c ̀ `~t~~~iv~~°'s ~"e~~t~~~~6~~c"}, all cif I~or~c~cb's right, ~itl~ and interest in ~~z~.cl to the

iZ~ai 1'r~o~~ert;y, if a:~~y, 5hail vest ab~~7lutely t7 tl~~ 1'urch~~svr, free. aria e,lu ~r c>~ and from

illly "~11{~ c~~~ S(~GUI1~V I171.G1'~i~S ~W~1~~~I~.T CC)Tl~:t"<IUlU~II, Stc11l.1tQI')T, ()I' ()1~1~1~VViS('.~, ~1~/~U~~7{'>GS?

rY~ort~a~,e,~, trust. nx c~e~zx~cci tr~r5ts (whetl~~.~~ cazxfx~act~~~~l, st~tuiory, car e~tliei'~~is~), Iieiis,

~,xcc~~tiaz~s, lcvi~:, ~ It~~t~;~:;s, or ~~tl~~;r Ii~~~t~1~~~1 u~ ~a~~~i~ut~r~ ~I~~~t~~~ ti~Ii~:ti~~,r ~5z~ r~~7t t~xc~ 
__

1~.~~-~: ali~cl~~ci of b~~.<_~n g~erf~~;t~, r~~ st~.r~~d oz~ {iteci €~xxd wk~~.th~x ~~c~,~i~;cl, ur7sccur~d_c~r

a~li~:s'wis~ (coIle~tivuly> the "C ~i~~~~") ili~il~~ti~i~; witirc~ut lzrzx trt~~ the; ~ unG.t~ality c>~ tk~c'

~a~•c;~oin~: (i) aa~y et~c~:ari~l~t~zic~5 ~r cl~ar~es c~-~at~~ by the O~•cler of tk~~ ~~c>z~<~ur~~hlc

.11tst:ace CYa~n~~l~E:ll ciat:~cl (~cf:c~t~er 1'7, 2 12, (ii} ail ch~~r.~g~;s, security inte:rests or cla.i~~~is

uvidcx~ce;d by zc~;st~~atit~zzs ~.~~°~t~~~~t to ttae P~~a~,sr~nc~l .l'r~c~~er•ty ,S`eczar•ty Act (Oi~tx~riU) or

~~~y c>tlY~r ~~E:~•sa~z~~l ~~~°c~~x;rty ~°e~i~;try ~ystc~nn. an.cl (iii) thcr~e C:'lairt~s li~t~cl oi~ ~~hedtal,~C)

hex~~#:s~ (a1.1 o~`w~i c~h ~~re co1le~:tively refca-rcd t« {zs tF~e" ~~~t~►~~l~r•a~~ce~"; whrc.11 t~r~.n shall

a~~t zr~c~l~ad~: tlz€~ ~~r~g~~itte~ ~nclz~xabr<~z~c~s, ~~s ~~~~nts a~7.c~ t•~~~r etive c,a~rct»nts list~:cl gin.

r̀~c~icdule ~} anc~, ii~r ~rf.~tcr ecriaiz~ty> this (:o~rt orc-I~1•s ~l~~~t ail cxf' tl-~c l zlc~uia~l~r~z~ce

6~~~~~;tin~ o~~ iel~tir ~ t~ the I~c:.al ~'rop~:t•t~r E~t•c hc:g•~ by explars ~c~ and c~i~ch~~•~~rc.d ~~ ~ Giin~t

i:l~u I.Z.~al I'a~t~1~crty.

~~.iczaF>~....t ~ Na7 ~~ocs



.. ~3

3. 1~~TI~ C;C)1JC~T (~I~~~R~ that ctpatX fih~ r~~;istr~tzc~n in thy; L~zn~ Registry C~f~zc>e ~'c~r

tht Larici 'Title Divi~zaz~ c.~f :~ 7~~c;c~e <~f an A~~licatioz~ fc~r V~Stin~ {)rd~.x i~a tl~~ ~raxzn:

~~ze5~ z•zb~d Icy tlac X;~xrzt,~ 7'itic~s .~cl. aY t~/c»~ tale I c~rzc~ Re~ristr~c~t ~n Inc f~rrrz f1ct, tl~:e I.azad

Red, Stra.r is hey°~tzy c~irec t~:~ ~o enter the I'ut~c;l~ascr ~5 the ov~~nc~~ of Lhe. subject ~c:a1

~~r•c~~~ez~.y ic1~~i~ti~Z~d. ~n Sc~i~;ct~zlc C: het~~tc~ iz~ fee siz~iple, end is ~e.~•ela~' cliz~~ctcd tca rlel~t~

~t1d ~xp~.iz~€fie #~~~}t~a (itic #~a the ~Zcal Prcr erty all ~t~thc C;1ai~~~s l sfcci iza ~cl~~c~ulc_~7, l~~r~tc~.

~. TI~I C~`OUF~T C}Ii~1~~~~ t}lit for tl~e ~ur~7c~scs c~fi d~t~1°miz~ix~~ the r~~~Lir~; aid
~ric~r ty ~f Gl~aizras, t~~e; z~c~t prcicG~ds fi•~n~ t1~e s<aIc of ~11~ I~~;~zl I't~~~~erty sh~IJ ~t~r~d i~~ i1~e
~Iaee az~d stc;~zd cjI t11~: Kcal :i'rop~r~ty, arld flat frc~n~ ~ncl after tl~e ~j~livcry caf' tl~e;
1.2.ecc. vcr's Ge~ti~icat~ ~ ~l (:'lai s an~i ~: ta,~~a~x~t~rances slz~il,l attach to ~1~~ ~.xc:t px~cccds from

the sale ~i" the Real I'rc~~~ z~y tiv t.I~ the s~anne ~ric~r~ty ~s t}~~y }~~~c~ with rc,~~~€ c:t tc~ t~~~ Real

l'rc~~7~:rty x~rxz~~c~i~t~ly ~~ri'c~t• tc~ tl~e ~~lc~, a~ zl the.. I~e.aC ~'z•c~perty Lz<t~ xac~t k~ec.~~ 5c~lci ~~ac3

z~e,f~r~~.i».~.d iz~ tl~~ pQss~.:,~ic~~ a~• cot~~rc~l cif t~ze ~~ersc~l~ h~~irzg t~zat ~~o4scssiori <~z~ cc~zatxol

a~x~zxzed ~~~ly ~xior to tl~~~ :~E~Ic.

S. 'I,I~IS ~OUTL'I` nl~Elt~ 1~.N1) L)1[ZEC"t'~ the IZeceivcr to file with t~lc~ Gaunt a

c;~~~y c~#`t~a~ IZ.€~~:~~zvt~~x'~ Ge~Ttific<~t~, fe~x•tlxwitli ~~1~1~1• dclivcry tller~t>~.

f~. TI-II~ <;t.~U~,T ~RT)i i~~ that; ~ursu~r~t to ~ laus~ ̀ 7(3)(c) of i1x~ G~~Z~da I'c~~-s~onal

Infc~f~rrr~rlic7ra P~~r~tertz~~n cznc~ ,F;1~~c;tfc~rirc. ~)~>c;~~,~r~z~~zr~s ~~ct, t}~e kE~eives~ i~ autllc~~~i~L~t~i and.

~7~z~z~Xfited to cli~cic~s~ asxtl ir~r~~fez~ ~~~ ~t~~ ~'L~rcEiasc~r tzll h~xn~~r~ re~c~t~x•G~s az~d ~7Ejy~~o11

t~~i~►°~Z~aiic~zt ire. 1~c3n~eb''s ~•ecoi-~~s r~l~t~d i.c~ tlz~ IZ~~[ ~'i~~~ et~ty ~~jhi~::l.~ pc~~~axn to the p~~~t

~ita~i cizrr~t~f: etnpl~~y~cs. 1h~; ~'urchaser ~h~1L ~zaa. nt~itl a~ic~ ~r~tecC tic ~az~ vac;y cif S~~ch
z~1<>rn~:atzc~n anc~ s~~~ll b~ L17ti~1ed tc~ tr5~. tl~~ ~~e;r:~c~nal xx~'oz~t7l~ti<~n }~rovicl~;~ tc~ it iza a

r~~~r~~z~~~~ v~tl~ c is ztx x.11 material res~~~:ts idezat c<~1. tc~ t~~: ~rr~:c~r rasp ~:~f ~~~clz infc~ra~~~~t cr~~ by

~c~zlc~c[~.

.`'i1G?,~i rS__1 ~ NllT13C1CS



~~...

7. 'l"~-~I a C()~J~`I" ~FZT)I Ft~ ghat, r~atvvitl~st~ticl.zx~~:

(a) tlae }~~ ~,clt~~icy cif` t11~.se ~1-c~c~.ec~ 'zz

(l~) ~~ny ap~lcation~ for a t~ankt-u~icy t~rdex~ tic>~v c>r I~e~•ea~'t~z~ is~ucc~ ~~urstt~~~t

to the .f3cxf~kr•u~a~cy ~rsad Xns•~1~1~nc}~ flct (C",~~aac~~) i~1 z•es;3e~t of ~:~ond~~a and

any ~~~txki~u~~tcy ~rc~er issue:€~ pursuax~.t to azxy ~~icl~ ap~~Iic atzc~ns; <and

(c>) ezz~y ~ssgn.rr~c.rat'it~ f~ankr~.~~tey t~iacic in resp~ct ~f'Dc~nc~c~i;

t~~c vestiti c~~ ~1i~ Real Pro~~~~~y izz tll~ I'carch~j.ser_ purs~~.~nt to tl.~is ()r.•~~:_~~ ;~h~~Jl b~ binding

c~r~ 4~~~:y t~-u~~c c. in ~~rakz°u~tcy tlla.t tzx~y b~ a~.~poir~tcd z~a t~c~~cct t>f Dcaiadcb and shad rzot b~

~c~v c~ or vnidaC~l~. ~y ci~ecl tarp of Daticl~;t~, i~c~z- shall 3.t coast; tuts; ~~c~~• 1~~. dLez~a~c~ tc~ b~: a

fz•~~ti<iu~~;nf. ~r~;tcretace, a~sigr~r~cr~t, fc~i~ciut~;~~t cc~ra~%ey~r~c;c, ~~az~5.f~.~• at t~satlerva~te, c~

c>th~:;r r~:~,~ic;w~z~le trazxsactiotl n~i~r the .~3~nk-~z~~~~y c~facllnsolvcnc,}, ~1cst {C'anada} or a~~y

viii r ~~~~31.~G~~a1~ ~"c~cic~ral cjr ~~rovi~~r~ ~~l Ie~;i51a1ic~11, x~c~r shill it cotast tL~1~: ca~~res~ ve or

~~~Zfaizly ~1•ej~criic~~~:l cox~d~:~~t ~~r~sr,~~nti to ~i~y ~}7plzcablc ~e~icral cox• ~a~•ov zacial I~~isl~~t on.

~. `i'lll~ C'>()C:JR`I' C)ttT~TR.~ ~1~1`7 T~FC;T.,AR..F..,~ tl~:~t t~~~ Tr~ns~cto~x i.~ r~.~~eii~t fr~rtn

C~~ 4~~~Iicat on o~'tk~c Z~z~l1~Sc~les~ pct {Omar U).

9. Tk~I~ CCC}C.~R'1' ~I~I~~~3~ REQIJE ̀ l"~ ~h~ ~: c~ anc~ t~~~c~~;zxi(.~c7~a ref <~ny court,

tril~~aza~l, ~°~~,ul~~tU.ry or ac~xnizt~str~ti~e Limy h~v~n~ ju~•isd'ic~i~~~ in f~'at7~ar~a car i_zY the IJnii.c cl

t~t~s try give ~~fcct to this O d~~ a~~d to assist t~~~ K~c~; rjcr atld its a~ez~t~ in c,~ir•i•y n~ out

the terz~ls ~f' fil~zs C)rcic~. t~.11 courts, tz~il~uz als, red ulatc~ry aricl acigi~z~~istx~a~: v~ t~<~cli:~s aze

ht;i~c;by ic~pect~ully rat{tzcsi.~c1 tc~ xnal~e: st~~lz orc~~;rs anc tc~ ~ravide S~~cI~ ~ssisfiatl~c to th.e

I~:~ce;iver, ~s ~g~ afficc:r c~~` tut s ~'ourt, as g~~~y tic. l~ec.es5~ry car ~~si.~~at~le to ~zvc clfeE;t f:a

t11~~ C)z~cl~x car io a~~ ist thy: I~cc,~:icJc%~~ azaci its a~ent~ i.tl c~t~ry n~ c ut. ll~e t~ z~z~~s r.> 'dais t)rc~er.

I(). TIII~ CO1Jl~Z'~` C~T~Z7FSl~ A~NC3 T~II2L;C;i`~, th~xt C {~n~c~rz tiKil F~~p~~j~dix "I" c>f tax

1..1c~vG~tE~ 1Z~pax~t k~~ se~il~cl u1~til the ~liz~~ oaf t~ze K.eceivex~'S C: ~~-ti~cat~ with. ilx~: C"~~art cox.

until f~~~•thcr arde~• t~f this Coxi~~t.
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I ~. "I"TAI ~~t.I~`~" (7~Z.~)~>I~.~ ~~1~ ~~I~C':[~~.~~~: tI7~~ ~1~~ r~Yl ~~t• z~t~c~ try thrs <~~'d~~
su~~je~~t fit, ~z-o~ is c~z~~ e;~:~c:~~at.~t>n.
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~S~t~e~~~zl~ ~ -- D~.tU~•w

1 ~~ 1 ~ (~r~taz°3.o ~x~u.

2~i ~~3()fi~ ~)~t~~ric~I,t~c;

:~7 ~ ~~:~2 (3ntaric~ I,t~:.:

I~izr~; City ~`I~lc~zx~t~~ I,~c~.

Cx~l~l.~al~ ~inzciat. Ccsr~~af~c~n

~~~i~~~°~~~°c~~ A~~arfi~~~:~~ts Ir.

~L7t~(} 1 C~~itaro I~~~.

l 2(77 ~ ~ C)r~t~~•ic~ I~tc~.

7 ~ ~ ~i(3 C:?z~t~rzr~ l.~lcl,

~ l ~?f~~3 t~~xtaxica ~~ic.

l~c~; ~~;lf'~t~~x~ ~ Azad ~3u:~ ~i~;~s C;~~zt~c~ Ixt~:.



a~_

~c~~~~lfalc. I~ -- ~+'o~•za~ cif ~~eceiv~;~~'s C'~r€i 'ic~t€

C~tart I'i1~ Na, C'V-l~'-9794-00C'T,

rAYY&.~'.r ~f~Arcl~'.rii C.7,4:' k$, ~T ~I~aYAA.r.A i.~.~~~ifti .Ci E~~~.~11.~L.1 T(~ rA~(.S 4'~l.r4... Y.R~R1f.4\T da'~4.3~~..} 'CF.£' .

r~E~bE'.r :Z)l..i.~tr ~Vl3.d. '~Tl, tA1 V,(.l t.(Yi3 i,~4.+ Y.S.'+l Yi.. ~:~L..4g ~..~,7.k.t. ATfly ~. #7",Jy t&s~.~.lYiB`✓1. ~F 31 i!.7J.

.f3:1 ~T ~.T

~T' ' ~~sl i~~,~`t"~"EIS t~ ̀  ~ t~;~"~' t3~d ~Ot ~ ' "'~-I: ~;:~3~J.d~T~ "~~°Jd7~S`I'~f;F ~~~', ~. .~:3.

fJ's~~ R~R.f.IYks."f L.t:i i"5F€ ~F'.:r.1.F ~;1. Y_, ~1 #'~F.7[J.il,E`.~ 64.~}3 i"9lI~ed°~. q'i 6 ~c..➢ .

19. 4J~ef$jA~S:t~~0.J ~i dcJ~+~A:~Ri.i L'h ~,S:i.

A. P~ir~uE~~~t tc~ ~r~ C?zt~t~r Uf the Ilc~nol~r~blc Jt~Stic~ {~artzpb€rll cif the> {~nt<~z•ic~ c~~~e~'roz•

(~`c~urt of .lu~tic~° (tile " "~~ua~~"} c~atccl ()ctc~~~~° 17, 201 , A. ~'a~~bcr ~ ~'artr~~rs I~~c. ~va~

~j~>~~rc~~~~tcci ~~s the z~eceivez~ {the ",~ck~~~~x~~") c~~' tl~e uxxdc ~ix~~, ~7~~a~7crty aA~d <~s~~.t~ ~f

I)c~xac~c:E7 I~~~. ("I~c~~:~<~~°~#") ~i~d they « ~~r de t~~~~s re~'~z~~•~c~ i:o 6it ~l~~dul~, A of tla~; c~z-de~-.

F~. I'u~u~~jt ~r~ {~r~~c;r c~~'t}~c> C"nc~~~i d~i.cd Cu~a~°cla 24, 2~1~, t1z~;, C:`aurt ~~~~-~~~f>v~;ci ~~n

a~rc:~tt~ent c~ ' purch~gr~ €~r1d 5~tic l~~tvve~tl file ~t~c:exve.r aid .T~;ssFz~~ T'z~c~d~act~ Liinit~:cl (tlie

`` ~~~e°c~t~~~~A•>,) rzzarle as of Noveziii~er ?7, 2t)I3 and ar~nencte;c~ Cry a~r~eri~e;i~t~ ~Gtie~i

I~cc;er~r~ber 30, 201 and P~,~ru~~•~~ 7, 2(~19~ (collcctive:ly, the "~Fr~~ 11~ ~~e~rts~:~~€"), rzn<~

~art~vi~ecl fir tlae vc~tin~ iz~ 1}~e. F'urcl~a~er cif I}~iacic~b's ri~llt, title ~xrd rntc;i~~:51, if ~~tly, in

azz:~t tt~ t~ac R~;GiI Prc~~~rty' (as cl~~n~c~ z~x ilzc dale ~4~;i uln~tlt), wi~ic~~ vc~tirl~ is fo be

eff~:c;ti ve w ttl r~spe~;t t~ tli~; Re:~l ~'rc~~e~~ty u~~Un t11L delivery try tt~.e ~t,ec;civc._~~ tt~ thc>

Pux~cl.~ascr c~1~ a ccz~lific:atc~ c«~afi~•r~~irig {z) the ~ayin~:r~t ley tl~~; ~'~tz~ctlaser raf' the I'ut•ch~Se

~i.~2s~~~ a ~ Nnrr~~r..s



;1

~c~ for the ~te~l '~•c~~~~ty5 {iz} that ~h~; c~aticl tioz3~ tc~ ~;Ia~ ~~~z c7f the ~"silo ~~;r~~.x~~uz~t ~a~€~te

t~~~~a ~~ttl5~i~c1 or ~~6~~v~d try ~~zc It~~~:~ ~vcr ~~ta tl~e T~urc~~~~r; ~~n~~ (aii~ tt c ~'z~~~sac;ii~ dads

k~~~s~ c~~~a~l~t~d tc~ the satiS.C~c;t~c~n cif t~~c; R~a;~a~~;r.

~'. Unl~s~ otJ~c~~wis~ Xncli~.a~ect ~~:r~;i~, t~r~z~s ~v~ih r~it~~~ c:apital~ l.~av~ tt~~ z~~~~niza~s

~c~t r~~at i t~~~ ~al~ ~~;r~~~x~~~~t.

`I,`~ I~.IC~I~~:VV~-~II~ C~TI¢IE~ t~~ ~c~llc~v~iz~~~

1. Tl~~; Purc~t:~~~er h~ti ~J~ d rind tl~~; IZe:c;~ive~~ 1ia~ rccciv~d tote I'ur~}.1~~~; 1'ric~; ~`nz• the

I~.~,al F'~-c~~~e:~-ty p~y;~hle c~r~ tlt~: C 3c~sz~1~ l_)ate: ~~ursu~rzt. t~ tie ~<~l~ ~~;t~~::~zzer~~,

:~?, T~~c cc~~~c~itic~z~s t~ ~`~o~n ~~f: cut ~~ i~xe ~~~e ~.~c:~~~ii~~~.t ~~~v~ b~~~~ ~~~i~~ or

~,v~i~r~:,d by t~~e Re~-v~x azac~ tl~e ~'urch~~~i; ~~~.d

~. l:'h~ 'I'~an~~~tioii ~a~~s e~ caz~~~leted tc~ fi~~; ~~fi~~~"a~tza~~ of tlz~ ~~~c~iv~;r.

G~. 7"I~ ~ C~'~r~i:~ ~~f~ ~~~s lxv~r~cl by thy; I~ec~ i•cz~ ~t [T~ME~ c~1~z [~7~.TF],.

~1. ~~~~~~•~3~x~ a~: ~~~rt~a~rs 1~~~., i~~ ~ti~ c~=fl~~~~a~i~y a~

~~~::c.~e.€~r~~~~ c~€ tis~: ~~~~cl~:~~~~lttii~~~> C~~•~~~~~~•~~~ ;~~~zt~

<as~;~~~; of .~~~~~~~;~~ i~c., ~~~~ s cst iz~ its; ~~cY~~c~~z~r

c;.s.~~~<~~~if~~

Per:

N~t~:~:

Title:

ra ~sz~ss~__s~ s~~-~a~es



~.IYa~ciul~, (; -'Ctc.al ~'ra~~erty

~'Ii°k1:~~3~C~-(}2Ca 3 (l:,T): ~~()`I' ZZ ~.0 I' 171 ~C7C.~"~"~I t~~~I.~I Its; C~~Z.C) - F~I)()~I'I'(



~c.~c~t~1c ~ ~- C`I~a~rrs tv ~ ~~~I~~~d a~~c~ ~:~~~~ned ~~ t~~~x k~~~ fo I~t~4~~ ro~sc:~•ty

'l . N~tic caf t ~~e r~r~tec~ try I.)«~a~~~ ~z~a. ("~3c►a~c ~~i"} az~ avc~~ar ref 113~~)27 (:~t~tario

I~~c., r€~~ist~rc~c~ c~~~: (7ctot~cr 31, t)~}~ ~~ ~~~strtx~~c~~t~~. ~C3~193g

~. C;la~r ~(trtc~~t ~i~;e ~rant~d E~y I7o~c~~b iii f~vauz~ c~~ '~'~a~ C'a ~~~ ̀I'x°list Co~ca~any
("~,:``~"}, in t~~~ ~~~•inci~al rnc~u~~t ~i ~71~,0~(}<QC}, ~e;~~z~t~r€~d c>n lttc~veiu~b~r 1,
ZO~~ ~~ ~nstr~:txx~~r~~ N~~. ~C`.3`~S 15a

w~. Nc~~~~.~ c~~' assi ~~sz~~nt~ oi` rant rantc:ct by ~~~oz~c~~ z~ :[ v~~~er ref" C`TC,, r~~; ~t~rc;d t~~~
N<~vezx~:b~r 1, 204 ~s Ti-tstr~~~t hTo. C~38~S 16;

~~. ~~c~~zc~ cif s~cltrity ~t~tez~~st o1 (~~~t~~ics ~~~tl~ :~Ia~~~ ~;~ ~;t~t C;c~r~~c~~•~iio~, in t~~~
pr ~~u~p~~l ~~nc~crn~ of ~.O~ls re.~;istr~~°~c~ Qn J~x~~~~r~ ~.7, 2 0'7 ~s ~~~~#r~i~nent c~.

CGS 1 ~f~t~7;

~. ~`~a°~~lrn<~zeta~;€~ ~;rat~t~d [~~ I7c~~~xl~ i~~ fa~r~~~~° of ~i~•st ~a~~~~ i'e~Qrt~ae

Cc~r~)~~~~~t ~z~ ("Fitt t~ ~~c''); zz~ C1~~ ~ziz~c~,~~a1 ar~~c~~~~~~ off` 300;t~0(3a0Q, re.~;i~tr~r~ci
~n Jul~r ~, 201. l ~s Tt~st~izrzx~~tt N~. ~5~~> t 4~~~;

f~. mot cc of a~~s ,g~l~~c~:t c~~ ~°~~t~ ~rantc~G~ b~ I3~n~eb in f~v~~zr of Fiat. ~csurc.c,
r~~~~f.~r•~=c3 carp :~~.~~y , 2Q11 a~ 1~~~tru~~i{;~r~1 ~;xa. ~C~l~f~6 ;

'~._ E~.~7~~~li;ifllt3ii ~t~Y` (~"f7tTT°~ ~~}7~~~ i' £?irti]~~`;C~ icy' ~ ~ ~)12~: 1i"~~i ;>Li~"SCr'Tl?t' ~'t'~t3i"f eD'~ ,~ll~;tilC.:: TTl

~~~ir~~z~ ~~i~~1, I~r~z~>~;r <~: ('at~si~~';~ l~i~..;~~~,~F~t~.t~~s~ ~,~i ~~;~t~air~:~z .'.a'~t~~ 
.t 
~~~ i~y.,tt~~f~~~.e.t~.t _~___

C"~v.~(:i_t~t,.~~.f= ~,l"iz~r d~lr6°~~r:~ t~~'~`~z~d C;~~r~~1t~k~~ir~~~ c~f~ (~'~=w t~c~~~'~a:,l~i~~t~f ~z~<~~1"t~~~~~:~it~;; ~t~
t.~l' ~3X3I}~'1:~),;~ ~Alt~ti~li:lt t)~ ~~y,3J~,tit3y 1"i~',ISitl:'(~ t3T1 ~.~~4d.:Yl~.Jt:%l~ .~i~. y t)I.' i~S

l' ~~i~~~a.~~4t~c~~i~rs



~c~f~~~3tzIc~ ~~: — ~'c:~~i~~ii~~~~i ~E~txc~tui~~t~~t~r.~~? ;~~:err~c~~f~ ~t~tt~ ~~.e~wt~~i~~t~~°~:

NI:I.,

~~i~~~2~~1t~~~cs
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Cc~ui~t File No. CV-12~9~9~-00C;L

t~I~T.~£

M1J.~J R. ~E:.d~E.'P. 0/~./~J~.S. ~y Ua&"t V~AJ 2,J4'1~.itJ

~'t3i~'~~I~.~.lf~., .I~"~'

TI-II ~IaNOtJIZA~3:[:,~ MR.

JtJ~'I'IC;I I). F3~OVirN T7AY (J~' M11KL~~, 2014

`~'~1+; ~Tt~`I''~1~. (~+' ~ i~3 :~ ~~'~~~'I'It~l~ I'~1i1~:IVT`~"I'f} I+s~,'~T()i''~ 23(1) ~~+'
`~'~- +~ HIV .~UF~"~'I'A1V11 X~1'il ~`(~L,V~1~~'YAC7', .~~. 19$x, c. ]E~ffi~, ~►~ ~, I~+ i"~tI3F

~~

~~ l~~f~~~~ ~~~~ ~~~ ̀~"~~.~i.~ ~~~`iV~ I~~ ~~~' ~~~~~! ~Y~~~.~A~9Y {~.~''.~~~D~~';~~Y.~Y A~T~'~ ..~t.~~•

X90 C, t~`.~3,1~~ l~i3'3~~;ia i:ATA~ ~ '~~'~~~'fl~ ~~~~:~i~~'1~'.~..~,4~ ~~~~1`~I~it;I~ II'~C'. ~}~I AI~f.,'['~-~~~
~~j.~~ ~ ~~'~.~3 ,~,.a~_~~`5 ~ ~±s~~ .F~ ~ i3~.~ ~~~i~1,~~~ ~..~.~+ 

cb
f~ ~ ~ ~1~aLr̀ '~~

LB~.Yy ~~~~k[.1~/"P~%:.r.~t1YEJ 5'.8?A~ A.~.L TYTIY FFI.SIP~' d~.

T~~~~ MO'I"ItJi~l, n~ad~ ley r~.. kairl~cr ~: l:'az~tiae~•s Izac. ir1 its ca~~acity ~s tlse C~uzl-

~app~i7lt~d re~civ~z• (t ie " c~civer"} ~f the u~~dcrt~k tzg, ~t~~~rty and assets a:( ~oncieb

~~~c, (" at~a e~') yid the ~thc~• dek~t~rs ~•~tcrrec~. t~ at ~ch~c~~r~~~~1 attarl~ed het•eto

(~~a11ec1 ~1~Iy, thy; "~~~~~~~•s"), l~X ~~~ c~x~cicz a~~~~rovii~~ t~~e sale tr~txsaetic~~ (the

``' '~-~~~~~a~t~fl~a") c:o~~te;zz~pl.at~d try az1 a~z•ce~xxent a~~ ~auzclxase aa~cl sale betwer~n tl~e

1~ecc_zver ~nc~ ~'C~-I Inve~tt~aents lnc. (the "'~x~°~h.~w~~°°) zia tz°u~t :foz~ a cc~znpan~ t~ be

n~ozpc>ratec~ tna~~ a~ of ~e~r~:z~iy 19, 2014 (the; "~~le l~ ~ee~~~~t~t"}, ar~ct appen~~d to the

eleventh rL~oi~t to ~ouz°t. of the Rece vc~~ dated 1~~larch 17, 201 (the " ;lev~z~t1~ ~.~~~art"),

~7rici vestiz~~; in the I'L~rchaser a.11 of the right, title ai1d. inteY•est of T)c~nc~eb, if ctny, in Giilci to

t:I~e i't~t•chased Pro~aerty (as dpi ncd i~a t11e dale A~;t~ee>nlent), was I1e~ ~°c~ tlxis day at 330

t,J~liversity Av~i~u~, Tozc~nto, (Ji.~:tario.

g ~:~~t~~i~J~f9~d~~cs



wow

ON ItEAi)IN(~r tlz~ Tleven~l~ R.ep~rt azid o~i I~~a~~ir~~, tla~ s~xla~nis~iaxls oi' c~trilsel

log tlic~ Rue~;rv~z, no ane ~p~~;a1•in~ for any otl7~r ~~:rsc}tl on the gc.ivice l si:, altllou~ll

pX~o~~:~~ly scrvcc~ a~ a~p~~i1•s Siam the aC~clavits of se~•v ce o;(~ M~~aiquc ~as~ sworn March

17 atld 18, 2414 ~leci:

1. TI- I~ GOURT 0~217LIZS A~Il7 DLCL,~A.~iES that the Ttryansactic~n is hereby

a~a~~f~~vccl, ~X~d the execution of t ie dale A~;re~ rn~nt try the T~ece vc;r, is .la~;rei~y authoz ~~cl

~nc~ a~pr~ved, with such tnin<~r Z ~~endm~nts as the Rec~ vex inay ciee~~x i7ecessary, 'Thc

TZ.c~ceiver~ is h~r~by autlz~ri7ed and clire~;tecl to take such ~ciciitic7nal step; a~~d e~ec~~te such

ac3ciitic>nal c~c~at~~~~ez~ts ~s n~~y be 1xcc~ssazy at d~sirahl~ f~>r the c<>m~~l~t otl ~f tl.~e.

Traz~Sactioti a71d for the conv~yatice oFth~ Purcha~:d ~'r~~erty to t~~e Purcllzser.

2. "l"I~~S ~'t}URT C7R~7FR~ AND DECLARES that tip~~1 t11e c~r;livery cif

Itece vert'~ certificate to the Purchaser. substantially in the ̀foz~n~ ~ttacl~ed a~ Schedule I3

h~xetc7 {the" eceiv~r'~ ~~~°~i~c~te'"), atl of L7aixd~b's ii~ht, title aizc~ int~r~st in axed t~ thc~

I.'L~r~laafied Pi•~perty, i( any, shall vest absolutely za the I'u~~cl~ascl°, free a~zc1 clear vf: anc~

f~~xn ar~y ~u~ci all secuz ty irlfcr.~st~ (wl~~,the'r contt°acttzai, st~ttztc»'y, ~r c~therwis~)>

l.~ypoth.ecs, rnort~;~~es, gusts or deemed tz•u~t~ (whither corat~actual, statutory, ~r

oCil~~ewisc;}, ;Iic;r~5 eXc~u~ions, l~vie~, cl~~ir~;c~~, or other• I r,~uu~iGi~ or n u~«t<,r}~ claizl~~, 
_ __ __

wlzeth~=r or i~ot tlzcy l~av~ Gitt~icl~ecl ox: l~~;cn ~erf~;ct~~1, ~~~~~,ist~~r~~G~ car f' led G~t1ci wh~~i~her

s~~tir~ci, unsecur~c~ or oth~~•~~~is~ (collectively; the "~1~~~~~~") rnc;kudi~~~s ~itl~out lizni ing

Ilse ~~nerality'o~"th~ fore~oin~: (}any ~n~~~Ynl~ranc~e5 car ~1xas~~;es er~at~~cl by the t`~rde oi''

tte Hc~~ir~ural~le Justi~;~ ~zznl~bell cl~lecl Qctt>b~°~• l7, 2()12; (ii} alI cl~ar~~s, secut~ity

i~atc;rests ar claims evidc~lced by r•~~istrati~z~s ~ursu~Y~t to the PeN.s~>n~l 1'~•v~~cjrly Security..

Acct (t)rt7ta~•i~} ~r airy other ~ac~z~sonal pro crty re~;i~try syst~n~; atad (iii) those Ch ins list~;d

c~i~ 5chedul~ T7 hereto (all c>f w~i e~~ axe collectively ref~;rz~eci t~ as t~~e ":~r~c ~~~~r~igce5'>,

wt~ic}t tcr~r~ s11a11 ~zc~t irzclucle the ~~ctinitt~ci en~uml~Y•ancus, cas~~.rn~xsts anct Lesta•ictive

~;t~ve,~rrnts fisted on Lhedul~_ ~) ~~r~d, '['or ~;~ pater c;~:rtarnty, this Court or~icrs that ~~11 o : `the

I~,ncula i~razaces affecting; ax rel~zt n~ to the 1'txrchase.d Pro~acrty are hc~z•~b~ ~xpun~eci anc~

cl sch:ax ed as ~~;ainst tie I'tzr~hased 1'r~7~e~•ty.

~,161359,_1f N/1TDC3CS
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3. T~~~~~ COUI~:T' ORDEF~~ that u~c>x~ the z~~; stt•~~tian ir.1 the S,anct R:~~istry OCCe,e fc~x~

the l;az~d T~tl~s T) vision cif ~ rn~c~~ ~7f an A~~l c~tiUn f<~r V~stin~ t~rcie>r in the fUrm

pre~c;ril~cd ~y the I.~znd I' tles~ pct ~ncl/ar tk~~; I.czncl ~e~rl,s~trcrtic~n 12efi3~~r~r ~.c~, tl~e T,~iad

1Z~.~istrar is hereby directed to elst~r the PuxchG~~ei as the ~wne1~ cif the subje~;t real

p~•o~erty identified in ~~hec~ule C; hereto (the 66JE~eai Pra~~~rf;~r") in ~eL sir~lple;, at~cl is

rzcxel~y dir~~teci to delete end ~xpu~i e from title to tl~e ~~e~l I'ro~7ei-ty all of the Cla ims

listed in Sa~edul~ D'l~eretic~.

t~, `.PHIS C'()~JC~T ()RDT.EZS that fir the purposes of cieterininin~ tlae ~l~tuz•e at~€1

~~~• ority a C Claz~'ns, tl e net. ~~roc~~tls frax~z t11L sale cif the Pur•chaseci Pr~~r~rty sllal( sta~~d in

the ~lac~. and shad of the Purchased Yrol~erty, ~n~ that 1~'~~z~ ax~cl aitc;r ih~; cl~:l ve~•y af'tf~~;

C~cc:eiver's Cez~Cific~te all C`,lainzs and ~,ncunik~iances sl~ali attach t~ the r et p~•oce~ds ~xo~~

t11e s~~le of the Purchased Fro~erty with the s~rzn~: p~•i~rity ~~ they. had with rc~~~ect 1:o thy:

['urcllas~d I'~•~perly iznmec~iat~ly pt~ior to tix~ gale, as ifi tl~e Purcl~a5etl Pr~~ex~y hacl nat

f~ee~1 sold aax~l ~c~na net in the posses5ic~n car u~ntrol 01~ the pe~•sozz IZav r~~; il~at possc~~ic~~i

car cc~~ tt~ol izz~tx~~diately prix• t~ tlae gale.

5. 'PHIS CyC)I1IZT C}Rl7F,RS ~NI7 ]:)II~I'~C'1'~ the Iteceivcr• t~~ file with thy; Court a

~b~y of tk~~.R~;cuive:~`~ C:crtiti~at~, ~~art~~~i~(~ ~~fi~°r elc~lv~xy ~til~~:z~cci~.

6. "I"~-III" ~O~J:F~7' nRT)T I2~ that, purs~~ant to clause 7(3)(c) of.' th:e C;an~cla .Pe~~~s~ncrl

lnfornac~tion .Pi^otectzc~n i~nd .~'lEctr-or7ic. 17ocurraetats Act, the It.~~e vez• is auth.oz•izec at~d

p~z•tl7ittc~~ to disclose anc~ tr~nsfe°r to thc~ I'urcl~a~~:r all lz~~nian r~-sou c.c.s axle p~yzoIl

~xf~xzx~aton. in .l7onde~'s i~corcl~ r~;l~tcc~ to the I'urchasecl ~'rc~~~erty wb.ich pet°tait~: to tlic

past azld cut~rc~at employees. "1"he Purch.G~ser shall m~iintazn ~~nc1 pzc~teet t:he ~~zzv~cy of such

ii~~or~~~ation at~c~ shall be ~ntitl~d to use t~s~ p~;t•~c~t~al iilfarinati~n p~~r~ic~t;c~ to it in a

r7.tanner• which is i~ all ~~Z~te~ial re;spc>~:ts identical to the prior use; Ui~ suc;11 inf~>rn~at ot~ by

L)c~nci~l~.

sa~zass_a.~ NnToacs
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'7. THIS ~~C3URT C3l2.DER~ that, n~twithst~zzldin~:

(a} the ~a~;~~de~Icy of f~~~s~ p~•oce~di.ztgs

(b) any ap~l cations far a bankruptcy order ~I~w or here;aft~t' issued puxst~ant

to Ehe 13crnk~°u~~tcy and Insolvency Act {C az~ac~a) :in respect of I)~nc~eb at~d

any bankruptcy order• issued pursua~~t to a~1y sucl~ ~ppli~at c~~~s; and

(c) a~zy ~ssi~nl7Zent in bankruptcy made in r~s~~c;t cif ll~nclel~;

the vesting; of tlxe I'uzcl~ascd I'ro~erty ix~ the 1'u~•c1la~se~ pursuezit to this C)rd~:r shall be

i~i~~di.7.1~; c~l~ ~tny trustee in bailkru}~t~~~ that xx~~y Yee a~apoint~d in. a•es}~ect ~~ :f.)c~ncieb a~ad

s1~aII nit lae void c~7° vc~~dable by cr~ciitc~rs of L)n~~d~b, nc~r s11aI1 it c;onstit~~te nc~r b~ deet~le

t~ be a :fraudulent pr~f~ren~;e, asp gnme:nt, ~'t•audul~~~t coravey~ncc, transfer at undervalue,

~~• othe;z• revi~~vr~blu trasis<~s tion ui1d~~~ the I3ccnkr°tc~tcy crnc~'.Ins~lvcr~c~~ Act (Ca1~~c~a) or any

c~th~r applicable fecler~l at• ~arav zacial lc~isl~~tiaz~, noz• shall it uo~zstit ate o~pa°ess ve c~~~

t►nfaiz~ly prcjuclicial cc~nc~uct ~ursu~nt tc~ G~ny ~~~plic;al~le fecet~~l o~~ ~~r~avin~::ial le~z~lation.

$. T~II~ C~UR.T C?IZL7~~~:5 A~1.~ U~CLAIZ~;~ that the Tr~:nsa.c:t. ~.t:~ is e;x~:r7~~~t fi~o~n

Lhc ~p~~1i~~tc~ra of t11~ 132t~k ~5`ale,s Ac:t ((Ji~ttaric~)

~. THt~ C,QI:JR.T I~FI~I RY T2FQt..7F~;T~ the aid and r°~cc~~nit aY~ of any court,

tt•ii~i.~ilal, x~~;~ul~ztc~r•y c7r a~i7a i~istratz~~~ bUc~y havzn~ juxisdiutzr~r~ ire CaxXac a o~• i x tl~~; t:Tn te~~

~tafes tc~ ~,iv~ ef~~ct t~ dais (~rc~i~ r a~lci tc~ assist the ILeceiv~x° and its agents izi carryiX~ cut

t1~e t~,~n~~s of flxis (3rc~~r. t~.11 eou~•t~, t~~zl~~~z~als; x•e~ulatot•}> ~i~cl ac[iniizrsti•ative t~c~~~i~;s ire

11~r~17y r~~p~ctfully z~equ~stec~ to i~~ak~ such c~zciert~s atac~ to pz~ov cic suull assi:~taz~ce to the

~Zc;c ~ ivy r, a,~ ~a1 officer cif this Churl; as may lie n~c~ssary ~r c~~~;iral~.f.e to ~i.ve effect t~

t~1is (~rd~.r ear. tc~ G~s~ st t11~ Receiver a~ad ifs aguzlts .zx carryiri gut tl~~ te~~tg~s ~f this Qrder.

(). THIS ~::OURT OI~I)TR~ ANI~ I)~R~ C;"l'~ that Canficl~;ntial ~p~encl x "4" of t11c

I::;J.e~~ez~t11 Repoz~l be sealed until the Clingy ~f th.c :lteceiv~x's (;ert ~c;atL with the Cc~t~~~t ox~

t~c~ti~ fiarth~r order cif thi s Gc~urt.



~ H

17. "I'l-~1.;~ ~;UUItT ORI~ER~ A.ND l)ECL~RI?~ that. the ~•~l.ic~`~za~t~t~ ~y this or~le~~ is
suE~ject t~ ~~rovi:~zaz~al e~~cuti~t~,

~~
~:

,~ 

8

,.

X16?.35~_1f NA"fbOC



~~~c~~~ r~: -~ ~~bto

23~~O~% E)r~ltiii~i~~ 17ic:.

2l ~~~~~? C.}za~~t'ic~ l.,td.

Kir~~ City ITc~lc~zngs Ltd.

C7uelpla ~ incial C~r~pvrez~ic~i

~~riarbr:nok Apartn~~nts Tne.

20Q~031 {}nt~rio Ir~~.

] 267R 1 ~ t~r~trin I,tc~.

17 ~ 10E~0 C7r~t~~in X.:td.

l l ~2G~~ ()nt~rio Ins.

t1~~ ~~11 ~i,c~x~~;~ ~nc~ £~ta~nes:~ C.'~~tz•~ Ii1c.

~,~;~~ti~~43:~cs
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~~e~lui~ : ~- ~"c~rrtl r►~ ee~i~r~~°'~ ~.~~°ti~i~at

Court 1,~ilc IVc~. C"V~12w~'79~-OOC L

.£1'~ AF.~::6.~✓ LY'.E~r~~~3C~ i.7 [` ~'A.t 'i ~~i~~Re...~! ~~1~1 ~31J &5.~'~i.lf~LR~I 4 ~# ~Ii~y .l~&~1~7 ~'°Y 7£t.~.XI

Y~~~ .~`~l~i~U.~~~<`~.f~l~1~ ~i~'.~.~'`~1'1~~~`~F~+~~", ~'.~.~. ~~~."~?y 6`. ~~y ~+~' r''~1'~i~l`~}

.~ ~)

#1.'C fl~~ lil.1''l~.AHY .&.i~$~s ~A' k~33~.+~~~. t lf ~V~ lJA' ~.[A.'.1 ~~7.J'lJ~ll,3 ~&' ~~A.7 ~.f C.~L'd ~[.~d y $'4.ati.~~LTs

1X90 c. ~. 3, ~~ ~ I+; ~ ~L+"I:3 ' 'I'~ .~~~St'. ~,C"~' 'I' ~C~~ ~~ ~~ICr. ~~.~ ~ ~lG~ ~ ̀ ~'].
A7'J:slPrlj~~~li.3 dait,l.i ~-i'&;7 L'A .1 ~#.~I.'.~k~tlY i.-7.Yr d:a.

46~f3 
7..&'.r.8.'6.A'.t~R. k.l

9.~.E:s~.4 {~.d ter i:~~1.s ~ ~.~ A"~.rA Il: H Y..~~ Ls~

(~~~~r~~'~ ~~trsr~r~ta)

~. I'ursu~rxt to ~~~ Order c7t tie No~a~t~~a~~e txstice C;~~nx~~la~ll c~Ffil~e C)ntai~ic~ ~;u.~~~r c7r

C~flurt vi' ~ust~~ (tl~c ":~atz~-t'') c~at~ci Octove l'~, 2012, ~. ~~irb~;i° I'artl~~z•s I~~. ~v~s

t~~~~~c~iz~te;d ~.s;t~t~ r~~eiv~r (the "~~~~t~r"} ~f t1~u uncies~~~if1, rc~pei~ty a~~c~ as~~ts oI`

l)c»i.deb lz~~.. {"I~ze~ar~e ") and tl~.~ ot~~r debtors z°ef~rret~ t~ at Sc,hedr~~le_A ~f tlz~ c~r~l~~r.

~~. Pursxx~nt t~ <in Orc~~r cat t~~~ C~~rrt c~~~t~~ Ma~•ch ~~, 2{)1:x; t~~ C;~t~t~t a~a~a~~av

~~r~e~n~~~i ~f ~7~rcla~,~~ ~xxcl ~~lc bet°w~e~~ t1~~ It€c€.~v~:r ~nc1 ~`CxH 1ntr~sttx~e;tats I~t~, (tl~c

<.'~€~~~a6~~~~°°~) in t.i~l}~>t fir ~ ac~~~3 ~zty tc~ lac r~~.c~~-~at~r~~t~c~ tax~ic~~; ~~:~ 01 ~~`cbx`t~~x•}p 1~7, 2014

(thy " le ~ ~°~c ~~s~~a~~"}, a~~d ~ar~vid~;c3 far t ie vcst r~ in tl~~ I'~~rc~l~~xs~r c~i' Dc~ilcicl~'s z~ ~ht;

t. tl~ Azad i~~ker~st, i f` any, in ~x~d tc> the Purclaas~cl ~'rap~rty (~ ci~l:an~;~ ix~ tY~c talc

~3~a~c>~i~~ent}, w~lic:ll v~stiz7~ is to b~ ~ffeutiv~ with ~•e~~~ect tc~ tl~~ I'urchas~;cl I'ro~~rty u~~c~n

the c~~liv~ry by the ~.~c~zv~z• to f~ae I'urulla~~~~ cif a. ce°~tificate cr~r~#iz°~~~r~ (i) tihe; p~yz~~.~~~it

by fihc P~rrc:h~~ex• ~fi tihe Purchase Price I'~r the ~'uz•c~ased I'x•c~~~c~y; (iij that the coedit ons



w~M

t.o C"tc~~ t~~Y c~t'the ~al~ A~;~~ccf7~c:nt have k~~:~~ ~~tis~i~c~ ~r w~ivc~c~ key thc~ It~~~iv~,z° wild tl~e

7'tzrchs~scr°: ar~c~ (fi } tf~r~ Tr<~~~ti~~c;tiE~zz k~~~a E~~~.~~ ~~»7~pl~t~d to the sati~~i~~;:t can cif the

I~ccezv~z .

C'.. lJtt~cs~ otherwise ncii~:at~d k~~'ztiit~, tcrin5 with iiliti~l c~~p t~ls have tl~~. z~e~n nos

yet c>u in tt~e ~~~Ie 1~ r ~n~.nt:<

~I"(-[F, CZFC.F,IVER C~ ~"1'I~ ~~ thy; fall~wi~1~;:

1. '1'1~~: ~'urc~h~~c~ hay paid and the ~~ce~~J~r 1aa,5 r~c~:i~fed t17e k'urc;~zas~: Prig: fc~ the

I'urcha:~~d ~'rop~t-ky ~~y~bl~: ~n tli~° Closing; L>~te pitr~uazal try t1~~ 5~ilc; ~1~~~~e~n~nt

2. Tk~~ cc~ndit a~~s tc~ Closiz~~; ~~t out in. t~~~ ~~le t~ x~~r~~~nt h~v~: been s~tis~ecl car

F~~~i.ved try the i~.~.~;~i~€;r axid thy: ~'t~r~~la~e~; ~ncl

~. The ":C`r~i~sact c~r~ has b~ez~ ~orta~,l~.t~ct tc~ the gal s~~ctioz~ a1'tl~e R~c~iver.

~. `l lei;; ~cr#ific~t~ was cieliv~rcd icy the k~ceiver at [ T`1:M~ can M :M, _~_. [~l~'T`~~.

~:~a<=c:.a~~cr- off° ~l~~. ~~x~€1 ~~~~~~~~~~a~f~~ ~~~~a~f~~~a~f~' ~~~~~

~°v~ ~r~a~ i~~,,

~C.1:

~~ ~I I~t; 

:....__._._ w__.

~'itlC:

51fi235J_1 ~ NA7[7(~CS
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~Xa~i~s tt~ lh~e +~I~t~ :~nt~ ~~~un~~cl f~a~t~ ~itl~ tta ~~<-~i k'rcre~~ty

1. Instri~zr~~nt N~. ~C;70902f r~gstezed on T~eceml~er 23, 2QO~, be~~~ a C;har~e zzz

favour cif Qnt~rica W~altl~ Ivlana~em~;nt Corporation.

2. Instrument No, ~C'709027 red stead on ~7ec~.inbez~ 2~, 20(}8, bci~ag a N~tiec c~C

G~n~.i°a1 ass ~n~ment of Rents in favour ~f Ontario Wealth Ma~~a~~inent C~zpar~t on.

:3. I:ns~ru~-ne~~t N~. ~t;8702~~ re~ister~d Un 1)ec er~lber ~, 201(},. b~; n~; a Notice of

C;han~;~ of Address of Qntaric~ Wealth Mana~ e~~~ent C oz~p~rat on

4. Iz~s~ria~nt No. ~C 10208`73 rc~stez~ed on Octobez• 29, 2~ 12 ~ieillg an A~plic~~tion

fczr Cou~.~t Order anted by the Ont~ri~ ~~t~7eri~~r Court of Justice in favoux oC A. Iiarbez• c

~'at•tt~el°s Inc.

Leal* l ()327743.3



eYFtnitt~d I!;tacur~~'~°ar~~~~ +:a~~~iY~~ b~rac~ lE~.~t~°ic:ti~~~ ~:'o~r~~~t~ts r~~at~c

{ ~~~~~"~ tecl b~ the 'V~~f~tz CA►rc~er)

1. The Tasemez~ts yet o at in Iz~►strurne;x~t Nc~. ~C560185 re~;istez~ed ora Tiny ~, 200'x.

I.:c~ al* 10:~~17~t3.3
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Gaud ~`ile Na. C'V-12-97t~4~00CL

~3. lJ :G .it:il73,A 4.,. V V r y ~1~~~ l.J }.-7' lY.l~~ yy

~CIl1.YJl.k'. ib,A:.k9t~ ,&,:e.A K? i

'~'IIE IiONt7UIZA~3LI~ MR. ) IvI(~NL}AY, TI1~; 24~~f~

JU~S'1`Tt;E L7. I~I2(~WN } 1~7AY OF 1vI~CZCH, 2014

~l`0~ ~~.~ l:E~,:~~"~a.~ ~`.i~~ l~i.`~~~;.f~~'~~l~vr ~~~~l~i~~ r~~ ~~+~~~~l~i ~~~t~} ~'

'~T,'.i.A7u' .C~l~~.IF'iZb t,I.0 .Z'~̂; ~L 1i11'.lf .d11ru EJ,~i':Gi.~'l'£.~̀~'.~~'iC'y 1:4.. ~7.~1..; , .A.7fD:7.j ~. 3,D- y .f%~ I~.lYJ ~i t~~..7.['...~J

M~

:B.IV r1; 8>.~3i'a r.E. 11F=~~1 %!9' ~3 ~T~i.~k.T.),l ~f R.VA i.1 , k. 7.~fl~1 ~YV 4J.Tll i3 'C A.L{Y JR,/A3Y1 iL 4.~.Li l.fi :P' ~~ i'k. .ice.

1.390 ~. .~#~y l~ .1~ I1~~ I{~ ~ ~ ➢~...~~ ~Y~ ~ ~'~C ~.~+ ~l`"~!:~".'I `~ ~) ~' E~I`~i ~9 ~~.~ I1~". ~~.I~T F~.L,..~ ~'-3f ~+

~A. .1[Y.~ T L'A.~ ~~~+ .Sid }.9r R:~ I.Y .A'G.V~%#

`I"HI~ MOTION, made by A, l~arbei & ~'artners i~rc;. in its ca~~a~ty as tl~~ Cout~t-

a~~~oi~1t~-;d rcc~iv~;r (thy "~'~~~~~~~~'") oFtl~e tarl~ertakitl~;, px~op~t~ty aiicl assets c>~ 12~1~15

~nt~~ri~a Iz~c. ("~? "), al~~( thy, ath~r clebtars rcfG~•~~ed to at ~c~~~chrle ~! attached h~ret~

(collecti~%e~y tI~L: "~~~~~~Q~~=~°~) fo~~ an order approvi7~~ the sate 1ra~lsaeti.on (tlx

", '~°~~~~~~~i~ze"`) cc~z~t~in~I~tect by ~n agre~~7x~tit of purchase ~xac~ gale between the

IZecf; ver anc~ J~ritzifer E. Ran~~l (tl~e <` a~~°~ ~~~r"), dated I~ebr~rary 1~; 201 {tlae; " ~a

~~~,~~~=~~x~a~at"), azacl ~p~~tided tt~ tl~c ~levei~th z•e~a1•i: to Court oft11~ [te~e~er dated Marc)a

l.'7, 201 (flit:: ̀ `~;~d}~~~~:~ ~~~ ~~~~~c~r~~"), acid vest ~l~; ire tlx~ PL~rchas~~~ all of the rl, l~(:, tiil~ and'

nt~x°est off' 12.8, ii~ ~~z~y, ir.~ anc~ to thy. Rea] Property (as de9;izaed in tlae Sale ~1.~;re~;znent);

was h~ax•d this day at 33U iJt~iversity Avez~u~, Toronto, Untaz• c~.

~:~~~~i~l~t;~~cs



_~.

(7I~I R~~-1DIN(i the ~leve~~til~ IZ:eport and ot~ huar r~~ tl~e: su~~rn s:;iuxas «f ~~unsel

~~~r the IZece v~r, z~c~ oz~e a~~eat~in~ ~oz• any oth~~• p~rsoY1 0~ 'the ser~lice list, alt~~oug}i;

~~ro~cl~ly served a~ ap~~ars fi°Um fh~ aft c~avit.s Ui s~tvic~ raf' Min c~uc bassi sworn Marsh

17 and. 1 ~, 2014, filed:

1. `'I"~~~ CO~(.1~ZT (JR1?I?R~ ANI~ T~FC;T,ARF~ tl~~t the T~-ans~ct tin i~ hereby

a~pr~vcd, and the execution of the ~~le A~~eernent by the ~Zec;eiv~~• is l~er~by authori~e~

a~1c~ ap~~rav~d with such mi~ior asnez~cl~3acnt:s as tl~e. R~c~iver may cleezn izeccssary. T'he

I~ece vex is hereby ~~~thc~z•zre~ a~~d dirc.ctecl to tak.~ suc~~ add ti~nal steps and cxec~ite such

aciclitic~~~al doc~.~m~:nts as ta~ay he necessary ar tics z•ablc; i'af~ tllc c~mpS~t oi~ of° the

'T'r~ta~ac ticsz~ ~~nri fc~~ the c onveya~~ce of tlae I~e~l I'rop~rty t~ tl~e I'uzchase~~,

2. ~S`I~TS COl.TI2'I` QI2D~R~ AND UL;CL~1I2~,~ that Lrp~n tl.~~e cielzvea~y of a

Receiver's certific~:te to the Purchaser subst<~ ttis~Jly iz~ the form ~tt~che~i as ~chedi~le B

l~~reta (the " ~cci~e~'~ ;~r~~ ~~t~"), all of 128"s ~{ ~hfi, title and interest i~a and t~ the

R.~at I'ro~e~•ty, if atay, shall vest absolutely i~~ the I'urch~ser, fie; a~~cl cic~ax• o~ end frarn

4jny ~~~~~ X11 security interests (wli~ti~~:r contr•~~ctual, ~t~tutc~rY> or a~~uzw~se), hy~atl acs,

tnc7~t~~a~,cs, trusts car deer~~ed tr~.ist~ (wlretha~r ~;otzt~~~~c;tual, ~tE►ti~t~>ry, o~° othe~•wse), liens,
___ 

~~~c~tic~iis, Ic vies, ~Ei~~~~r~~, ~~ Utl~er _Iin~~i~~ ~i or nto~lei~7•y Li,i~nYs, w1a~tll~r ox not 'they

h~a.ve ~it~che~ or been ~er•fect~cl; r~~istered ~t• filed t~~d 'wlY~;tl~es• sec~~red, uns~cureci oz'

ath~rwzs~ (c;oll~ctively, tl~~ "C:zax~") includzx~;, wilao~at IiYzlit~~~ tl~e ~;~neralty of the

~~~•e~c~ iii;: (i) ax~y cnuut~~t~r~n~:es oi° ~;har~~ s c~~ated ~>~~ tl~G C~~j~~r cif thy; I-l~nolu•abl

.l~ti~~txce Carcip~~11 dated C~ctob~~ l7, 2012; (ii) all ~ha~•~;~5> secza~•iiy int~z~~.~ts c>r clai~zs

~vid~n~~d by ~e;gis~rativr~s purst~~zlt t~ tihe .Pe~,sc~nc~l 1'r~o~r~ct~ty ~S'ecurity Act (Oniaria) a'

~LFZy c>fih~;r p~t~sorial ~raperty red sti•y system; anti (ii.z) thc~s~ C;l3ims listed can ~cr~edtrle~I~

l~er~tc~ (~11 of wl~icl~ are cc~llcctively r~ erred tcs as lle ̀ ` '.~~~~a~~tb~°at~~~s", wh t;h terrra shall

~1ot rn~ltadc the ~a~r~az tted ~;ncu~~brans es, eas~inents a~acl ~~~.strictive covenants listed ~z1

u~h€;dule T;) ar1d, t`o7~ greater cez~ta xlty, t11is Court orders th~fi ail of the Enc~.im~rances

Glffectit7~ Ur relat ~Y~; fa tl~e IZe<iI Pra~uxty at•e ~~ercby cxpu~a~;~d .and dischax•~ eel as against

tli~; Real Y'~o~~rty.

sa.s~ass_~ ~ rva~r,acs



.. ~3

4~. 'I`~-I I~ C;C)~J~.T ORI)EIt~ feat u~3~~n the r~~istratiaza ti tl~e Iaai~d ~2:e~ try C)£~"ic~ fc~r

t~.~ I.~and 'I' tl~~ T~ ~r sro~~ of ~ z~~c~c~e cif a~a ~p~J. ~ atioi~ ~'oX• V~stiz~~ C}Y•d~~• ~a ~lx~ fax°n

~~resc~ t~~.d by the Larac~ ~"iticts ~~t and/or tih~ Latzz~' Kegistrc~lrr~n l~~~c~t~~n .pct; t~i~ Lard

R~;~;i~t~•az- i~ lacy°~by directed tc~ enter the 1'r~rclxds~z• as t[lc c~wn~r of the subject real

~a~•~~a~rty ~~~nti~ic;ti in Sc~;duleC; h~retc~ {tllc "cai ~'~•o~z°ty") in.:~~e sx~nplc~, ~r~c~ is

hereby ciiz•~ctc<~ t~ ti~let~ and ~x~~x~z~~;~ Pram title to the Real ~'z~~~~:rty all off' tk~e Cla n

list~;c1 in ~~IZe~~zle L? l~~reto.

~ `I,HI~ CCallRT ()ItTaET~~ that for t11e ~3uz~~~os~s of dctertniz~i~~ the: ~s~t~~r~ and.

~7ric~~~ ty of C lain~~, ~1~.~ ~7~t pxr~c~ec~s f o~n the 5~i1~ cif ih~ Re~1 Yi•o~ert~r sl~~~ll st<~~~d ~~a the

~~Iac and ste~acl c~~' the Real I'rc~peg~ty, a~~d that from ~nc~ ~f ~~~ t}te ~.i~;liv~r~r off' t~:

12~.cever'~ G~rti~~ate all C~1ai~ns~ ~.~~d ~:t~ciax~~t~rataccs slxall ~ttacl~ t~~ t11~ rlct ~jt~c~cc~~ds fi`r~zn

i1Y~ sale ~f t11~ ~Lc~~l ~'r~7~ez~y vyitll thy; saYt~e pric~z• ty ~~~ tl~~;y l~Etc~ wit~~ r~spc~c;t to il~c ~ .eal

Pro~~ez~}r iXx~n1~;~1i~~t~;ly prioY• trs f~ae sa1~, a~ zf t~i~ ~:~al 1'~~~pet-~y had not be~~l sc71c~ anc~

x~n~~t~i~cd i~~ t.~a~: pc~~~e~sic~r~ or cc3nfir~1 ~f the ~~~r~c~~1 1~avix~; tlz~t ~ao~~~~sir~z~ ~~• n~~~cjl

~~r~~~~.~ d ~t~ly ~~riar ~o the ~al~.

~. 'T1-1~~ {~'~~U3~:`I` t~~~~~i~.~ .~,I~l~'l.71IZ} C`;"I~ tl~~: ~Ze~~:i~r~r. to (iIc ~ztl:~ clue C"~zttt~t ~3

~t7~sy ua'~~z~i~_~.c.ta~vFa~': ~ ̀ ~~rfi~iz<~~~, ~~~~-tla:~~,itli~fG~~°deliv~ryix~~~..~~u~.

THIS C`.UUI~'1' OItU~i~ ̀g t list, ~ti~r~uant to ula~as~ ~(;3 j(c} off' tl~e (~an~c~a ~'~rs•or2r~l

Ir~fr.~t~mc~~iun :l'yrat~~tic~n Grnc~ F,l~~t~t~°c~nie l~c~c'2~~~ac~3z~s ~1ct, tl~e 12.ee.~iv~.~° g a~itlrc,~zx~;€~ and

~~~r~~i~:t~xd t~ cl~~~:lr~~;e ~i~~cfi tf~;.~r~r;t<;~ tc~ tie ~'tazc}a~s~r all l~l~ ~~a ~~~vc~rc;~;~ ~nci ~~a}boll

i~~~i~~xt~~rtiun i~x 1~~'s rc;co~ll.s r;4lat~~ t~ tkle 1Z~~~1 ~'rUper~.}J which ~~~r~~in to t1~~ ~a~~t ~r~c~

currcilt ~z~~~l~y~es, I'h~ Yu~~~laa~~~~ shill t~7~i~ tai~~ anc~ pr~t~:t;t fih~ privK~cy off' such

~~a~'Ur~na.tic~n ~t~ri 517x11 tie ~ntitl~t~ tc~ t~~~ thy; c~x•~orxf~l i~{cr.t~z~xatic~t~ ~~rov ctecl tc~ .it an. G~

~xi<~nr~~r ~rhzc[~ is ~ ~lI ~~at~xi~~ ~°~s~~~cts ic~~nt~al to the p~•ic~~~ u~~ o~ su~l~ infc~rs~xaticr~x 1~y

12.

5:62359,_1 ~ NATDOCS



7. TIIT~ C~~UTtT QII7~I~~ ti1~t, zaatwit~a.~fanclii~~;:

(a~ th€a ~~~z~d~ncy afthe~~ ~~•oc~edin~;s;

{b) ~riY ~pplicatic~ns f<ir a b~~itc~~L~ptcy ~r~~e:r nc>w t>r }~~ e~;f"ter isst~~c~ p~;~rsu€ant

tc> t~ze ~c~nkr~~~~ccy ~rt~cl I3~svlvcnc,~ ~tct (C~nad~~) x1 r~;s~e;ct cif I2~ axac~ any

~ia.~kt~~i~~t~y vr~:I~;~ ~:~tted pua~u~t~Tt to ~~t~y ~~tt~l~ ~pplic.~ti~n~; ~tx

(~;) atiy ~ssi~ner~t ~ l~at~kru~~tcy ~~aac~~ z.~ re~~e:cl ut` 124,

the ~v~~tiza~ cif tl-~e ~:e~i Prap~rty in t~~~ Fxirc ~scr ptzl•suatxi to tlxis C}rc~er shall be t~inc~ n

c~p~ <~~xy trli~t~:e iii h~~lkkxu~tcy th<~t t~~a~ be a~~~~x~~tecl in respect of ~2~ and s1xa11 nab ~~c

v~ic~ c>r void~bl~ try creditors a~' 12~ nog• shill it cozy ti€~~te ~~r be c~cemcci tc~ b~;

fz•~~~d~~Ie~~t ~~~f~r~~xcc, ~ss~r~t~x~~it, fr~~rclul~;~~t ~c~nv~yan~c, iz~~nsfer at ua~dcr~alue; or

c~lk~~r rerri~wabl~ firan~ac~ c~r~ ~it~~~;r Lhe .t3~~rk~;zt~tcv c~r~d Iizsr~Cil~y~7cy Act (C:anaci~:} car azly

<~tl~:e:r~ ~:ppiic~b.l~ fede~•aZ az~ proviY~c~a1 lc~;isl~tic~r~, z~U~~ shall it c;c~~astitut~ ap~ar~~sive ~r

~ini~Irly pr~jtize~i~i~l cozTdcict ~~~sr.~uaiat tU ~y a~~lic.a le~ ~`~cler~l car ro~vinc al ~~ i~}atic»~.

h. TEI~.~S ~.:t`~UR`~' ~~1~~:~ ' AI'~1.~ I~l~'CL<A~~ that the ̀ 1't~rr~i~aci «zx is c~~e~x~~t # ort~

tk~c; ~p~~licatic~n of t~~: ~'talk;~'ales~ ~1ct ((7r~t~iio).

~3. TI~I~~ C°C)L7~t'l, II;~ I~°.~ Y Imo, IJ~,~'I'~ the aici anc~ z°€~~ ~~1.7iliaz~ ~f ~nV c~surt;

tt-rl~un~~l, ~~~;~~r ~t~r~ ter ~c~r~z~~~~s~r~~tiv~ t~t~c~y ~la~~in~; j~~r~i~,~ii~i c~z~ zzx C;ax~~cla car i~ t~z~ tJz~zt~;cl

4~t~t~~ t~ dive ~~'f~ct tc~ this t)z~~i~ z• ~~~ t~ assist the I~~~civ~~• ~~nc~ its agents in c.~xryzt~ crlxt

t11~ tc~z~as c~~ t1ai5 ~)r~ie~°. All cq~ rts, izzbla~~al~, zc~~ulatary anci ~e~min~stz~s~tivc~ ~u~i~s a~•e

11~~°ck~y z~~s~~c~~~illy rec~uesi~c~ to t~i~k~ ~~~c:<la c31~c1~zs atad tt~ ~~src5vi~~ such assi~t~,nc~; icy Che

l~:~c~it~er°, 'an r~ffi ez~ of this ~c~~ar~ ~~~ may }~~ ~Y~~essary ~,t° c~~sira~l~ io ~iv~ ~~`f~c~ t~

this C)t°c ar ar to ass ~t the ~~ec~.azv~r ~~1d its a~;c~~i~ z~i ~~ryi~x~; oxrt tla~ t~zz~zz~s c7f this t)rc3~r.

10: 'I'~Il~ C;UtJ~2.i` (}~~7~~Z~ .~1~I) UIRIC`7"~ chat t;c>n~ic3~~ltial n~penciix "5" cif the

T:a[eve~ath R.ep~rt b~ s~~led until the fil z~~ cat' tl ~ ~2eueiv~t°'s C~rti~'ic~i~ with the Court ol•

t~ntzl lt~rt~x~~• c~~•der c~#'tlxis ~'c~u~.°t.

r,~~z~s~ ,x~ n~a~rc~c~cs



-S-

11. '~ III CDUI~T ORT?ER~ AND I~TC;T.,ARI ~ That the reliif ~r~nied by this c~rci~r is

s~tbjcct tc> ~~zc~viszanal exect~ti~n.

..~.~,~^.,- w.~.

fi t623~i9.._1(NA7DOCS



cl~~d~il~ ~ ~ c~tor

1281 ~ 1 ~ Q~taric~ Xnc.

`~~3~Ob7 C7t~~~~~in Irzc.

~19K~~) (~nt~sin Ltd:..

l~iix~; City klol~lin~ s Ltid.

Cxuclpl~ [~i~~an~ial Carpc~ratir~il

~3riarbr~ok A~>artm~~~ts I1c.

20Q9~~ 1 C}ntarzo Ia~c.

126'7 ~ 1 ~ Ontario L,td.

~ 711060 Or~t~~•io Ltd'..

118268 Unta~io ~zac.

Acc ~S~:l:f ~tora~;e and ~3usness Le~tt~~ Iilc,

~;~~~~"r~a3@~~cs
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~clx~c~~ai~ 13 — "orx t~f ~~ceiw~~~•'~ C'e~°~i~c~te

C'c}urt Ci1L Na. CVtl12,-X794-00C1_,

i~VtV.1C ~'7tJU.$ry:l..AcR:P.J. ~J &~~~1

t~'T~F. IVIt~:'1'T"F~$ 4~~~ A~ t~~'1'I~~:AT~I~ ~'~.1~~~~J~i,~'~''T'~ ~~+;'1'[~Bt'~T Zs$:~(1) C3'
~'~J J3l11V~1I,~7~'Y~~I~rl~ ~N.~`EJ~ t~~1"Y~C~t~~`T, I$.~tr~. 1~d~, c:. ~•~, ~~ AT~'~~i:~d~.~I

~~

Ind ~`~I~+ N~t~."1"T"3. (lF `~+ ~'~~`It~T~T 1{91 Q +' lC' F C;`f,~tU.~ifi,~' C7~'' J'US`T 1`?~'.e~*,~!#C,"~, ~", «'Q.
1~ (~ ce C.43, t~.~ 11~~` ~~`~3,1'.~~ i~'~`~'~ . ~~7E' {~~rl"I'()1~()1~iD',~~ IBC,. ~~ E~ ..~,'~'~I~~.,

V✓.~~~~.~J.il~)J. ~AJ ~W.Y~ ry E'l~L"Ar%::f

{~CQ~L~f ~fl~{~~

t~. I'ursu~~~t t~ an Order of the Ho~~our~ble 3~isti c.e Gampt~e'll cif tl~e tJnt~t~ o ~u~ez•ic~t~

Cryt~i~~~t of Jta~ti ~~ (tiz~ "~:;t~ ~°~") dated (?ctot~~r 17, 2 12, ~. I~azber & Pa~~tnez~s Ii~c:, was.

a~~~ai~ll~cl ~s the ruu~ive~° (thy, " ~ce~v~r~"} of the und~.art~kin~, ~r~perty ~tici assets o

12~ 1515 Qntaric~ Inc. ("1 8"), ~zid tihc other cl~l~tc~rs referred to at ~cllecit~le A. ~f tie

arclet°.

I:i. T'ursu~z~.t to ~t~ Qzd~r o~'tlle Court cl~tcd M~.~•ch 24, ?014, [ire C.~urt a~~~a~•c~ved the.

~~~~°c~n1e;~1t ~f purcl asp a~zd gale rriaci~ as of Febzua~•y 19, 2{}14, (the, " ~~1~ ~. ~~~ett~enit")

b~twe~n the Receiver aYid 3en~liler 1 . I~~~Zkel (thy; "~'u~c ~~~~r"), antt prcn~ did fir• the

vc~stxn~ in the Puzc~a~c~• o~ 128's right, title a~1d interest, if any, in end to tli~ heal

~'ro~c ty (as defined in the dale A~rcenlent), which vestz~~ i~ to l~~ effective with respect.

tc~ the Real Property upaz~ the cielive~•y key thy; Re~~ ver to the I'urchasez• o~ a c~:rti~ cite

cc~l~firz~aiz~~ (z) tl~c payment by the ~'urc~raser of the Purchase Price For the I~ea1 1'ro~~erty,

5162359, 1 ~ N~ITDOCS
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(zi) t~xat tl~~ corlc~itir~ is t~~ dosing c~i the Talc A~,re~ra~e~lt }a~~.v~; ~c~n. S~tis~~d ox waived by

tl~~c l~~Geiv~:~° azi~ tlic Pu~'rl~~~s~z; ar~d (iiz) t1~~ `Z"ran~actio~ teas k~~~n ~oa~~~~~.tcd to the

~~Zisfactic~z~ ot'1l~€~ [Zt~~~iver.

t;. Unless otherwise indicated herein, terms with i~~itial cap 't~~ls have t}a~ n7~~4~r~ings

set out in the Sale A~gz~eenien~.

`I'IiF RF;CEIVER G~,IZTI~ZE~ the follc~win~ ;

1. Tl~e I'urch~ser h~~ laid anc~ the 1tec~; ver h6~s received the PL~reha~e Pl•ice Cor the

C~ea1 I'ropc~~ty ~ayabl~ on the Clasin~ [date pursuant to t~~e Sale ~~;r~~znezxt;

2. ~['h~ Condit c~~~s to C`,la~ing set. nut in the Sale A~r~,emc~it have 1~een: sati~fi:ed ~~•

waived by the ~.~eeiver anel the I'u~•cl~aser; and

3. Tlie Transaction lxas bee~.~ cc~z~~~lcted tc~ the satisfactic~~~ of tl~e Ii.ecei~~cr.

~. This Ce~~ii"icatc w~5 dcl vere~i by the Rec~:ivcr at (TIME ors _..__m.~~_. [r~AT~].

~a~t~~c~ t~~r ~}~~~ ~~a~a~f~r Ri~~~c~~~~~, ~~~°t3~~~tt~}~ E~z~t~
~~5~~~ a~'.l~~z~+1:~ ~~~a~~ar°dc~ ~r~~., ~~~€1 x~at iza its
ex~onal ca~;a~~=

Pez•:

Nata~e:

'1 isle:

S1fi2359m ~. ~ NATQOCS



~cec~ule C ~- ~~.al '~~pe~•t

I'IN 52163-0 ~6E~(LT)

I'ax°t of Lr~t 16' Cone:~ssion ~, Yezy, des,~nat~cl 3s Part 1 0~~ 1Zeferezicc I'lala 42I~-1544,

I~awnslp ofI'e1-ry, 7'/W Rt~21~~h5.

~.~~~r~~Y~~i~~cs



~ct~~~~1~aI~, t~ — lainx~ ~o fie deleted anti ~~~a~ ec~ fre~~~~ t t~~ ~o I ~~1 I~ra~aer~y

1. Tn~tl~~,i~~~~tlt N~~. (~U6`II~~~"~ 7~~~ist~reck on~ept~mber l'l, ?O 1:~, b~in,~ ~ C~rli~ic~~t~, o~
`l'ax ~-~t~~~;ar~:; ~~ 11~c~ uri~i~ial ~>ziz~cipal ~n~ount of ~1445.h J b~~ the Caip~~~atza~z of
the ̀i'o~vns~r p of T'~zry.

~.~~~~~.~~N~9~~cs



2. 1~~.}trti~i~c~i~t r~u~3it~~~c ~.O~I4~1(~~ r~;~~istcrc:ci ~~~ ~,.u~;tt~t 1, ~0()~ ~tarYt~ini~t~ an
~as~r~~~.iit,
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Court l~ilc No. GV-12 9794-~~C,I.,

~i~7~~I~.C~~. ~~C)).'I' C3F .3U~''I;

Ri ~./19R3 ifA AJA I~.a✓lt L'1X.I A.11~

THE HC)NQ[J1Z~~L~ Mlt. ) IVIt)ND~Y, THE 24r

JUS"I"ICE L7. BR(?~JN ~ DAY OF NIARC~~, 201

I'~''I~ ~r.~."~"~"+ ` A.i~' ~~'~'.~.~~~'~`(~I~ 'I1~t1~1~'I° ̀'£~ ~~;'T~l~d ~~(1) t:D'
`~~. ~1'~~",~XIII'~'+L~'1~1'~A11l~S~,V.,1V~'~~~;'~', .~9~:. 1~~, c. M3g ~,~" ~~~~+I)

X990 c. x.43, ~~ ~i ~; d~~.8~,~:~'~~~'!'~~ ~~~?~P 
;~."~, ̀  '(? €~~ )~;!'~ ~ ~;~"<. ~i~i ~ ~.L~..,'I'I~fE

~ `:.J~e #. i:i~.~9 .5..+A~ i.€_'.~#.~ f~~ ~h. ~d~.~~IIJ 1tA~ 
6699 

~L' ~~3

~~S £ ~"&. 9' ~L171F Y.X.'ai'3 AlYE.7 ll.R:~3.~~X'~-

tA.1b&1 A Ht+. ~LA ~i gk9. ~~.).~4 9.14tL~A b~.

T~TI~ IV~O`1~r01'~ m~irfi~ by ~. ~Aib~z° ~ I'artz~ers It~c;. in its c~apa~ity a~ the Curt-

a~~paint~d ~~~u~.iv~r' (thc "`~~~a~~~~~~~P9} of the i:~ndertakin~; ~ro~~:rly and as~ct~s of Do~~d~l~

Iz~c. (``Z~a~~~~~~°I~'°} ~tld the u~~ ~r debtiors r~fez~red t~ at S~he~ul~ A att~cl~~d herei:o

(coil~~ti~v~l:~~, tl~e ")~:la~~~°"}, for'. az~ ar~ier ~~~pravn~ the s~I~ transaction: {the

"' ̀~~~z~~~~iot~") ~ ~nfi~m~,Iat~cl day an a~re:~zx~e~at of p~.trclaa~e anal sale between the:

Receiver atld M~r(~uee I7avidso~a ~~;ar~. (t~x~ " ̀ rc:~~~a ~~°") as assi~;n~;e ~f L. I-~arg~y

Csolc~i~~ta Irzc., iz~ gust far a corpc~rat az~ to be i~~~oz~or~t~cl, clate~ J~nu~ry 6, 2014, 3s

~m~ncl~d 1~y waiver a3id a ~xlci~~~~~t a~;~~en~ents ~~tecl F~bru~~y 4, X014, l~~bruary 1~,:

2014, I~ e~ru~ry 1 ~ X014, February 2~ 2U 1 ~ end Ivlarcll 13, 2014 (cc~llectzv~ly, the "~~~e

~~;rs~~>~~~~~~~")> anc~ ap~cn~ec~ to the eleventh z~e~~rt to C~Llrt of the R.ec~ivcx• dated N~arell

1'7, 2 14 (thy "El~v ~~1~ 2~~~c~~~"}, ai d vest t~~ ixi t1~e Purchaser all of the right, title and.

~~~~~~b



~~

izst~rest of Dond~b, i~ any, i~ a~ad to the F'ure,~aas~d ~'roperty (as refined in the dale

~1.~rc~:zn~nt), vva~ heard this clay ~t 33t3 University Av~t~ue, Taranto, C}r~tar o.

ON REhI7IN G the Eleventh K~p~rt and on hearing the subn~ ssic~ns ~f cnunscl

fot~ the K~cc v+~r a~ ~~ T' rst ~ourc~ Martg~~e C;orpt~xation, no c~rz~ ~ppearin Paz az~y other.

~e~•s~zx Un the service 1 fit, although ~Y•operly ~erv~cl as appears frc>n~ fhe af~d~vits cif

service of IVVto~~ic~ue Bassi sworn Marcla 17 ~u~d 18, 2014, iileci:

1. THIS COURT` ORI7ER~ ANL} DECLAFLE~" that the 'T'i•ansactian i~ hereby

~~pz~r~v~-c~, and t1~:e ~x~eut an of thy. ~al~; .t~ z~er~aent by the Rec~iv~r is hereby authorized

~~nd ~pprovcd, vvitl~.such minor aniendm~nts a~ the Rec~,iver may cleern z~ecc~sary. Thy

Receiver i~ l~~areby ~utllorized and clixect~ct to take such ~c~~iitiog al steps ai d execute such

additional docutneni::~ a~ may be necessary or d~~iral~l~ ft~r t1~e ~;ompleti~n o~ ti p

Transactz~n a~~~d fir the conveyance of the Purclias~d ~'rt~p~z~y to the Purcha~~ir.

2. THIS COURT (7IZDERS AND I~E~L~R~~ that u~,o~i the c~~l v~zy of a

~t~cc:iver's c~rtifi~atc t~ tl~e Purchaser substantzally in t11e form attached as ~chedulc ~

l~~reto (the ". ec~i~er'~ e~ti~ca~~c~"), X11 of IIaonc~eb's ri~lxt, iitl~ anc~ interest in ~.zid tc~ tl~e

Purchased k'r~perty:, if any, shall vest absolutely in tl~e ~'uxc~xa~~ r, ~re~ azld char ol; and

from arty and X11 security interests (~~vhether cc~ntr°actual, statutory, or oth~7~w s~},

hY~c~tl~~:c~, xxaort~;a~es, trusts ~r d~:ei~~c;cl trusts (w~~ethcr cc~ntractu~l; statutory; ar

c~tlzczw se), l~ez~s, ex~cut ~x~s, Ievi~~, charges, or ether fi~~ancial or n~~n~ta~•y cl~cirri;~,

vvkrct~iet• ox• nit. tk~~y Have a~taclie~l ar b~~n perf~~t~cl, r~~f5t~r~~i of fl~c~ sinci w~ieth~r

~c~ux°~~, tzns~curec~ ar nther`~e {callectiveXy, the "ar") iz~eluciiza~ wzt~ut li~z~itiz3~;

the ~;ene.rality of t~~ie fore oi~3~: (ij ariy cncu~abr~ticcs ar chap•~;e;~; crcatccl by tla~ Oa°d~~ ~f

t~~ Hon~ura61~ Jt~~fice Campbell d~~t~d Octob~~ 1~, ?01.2; (ii) all ~l~ar~es, seeurity

nler~~1~ ar' clain7s evidenced by re~;istratiox~s ~t~rsu~.~at ti~ thy; PE~r~so~zc~l ~'rc~pez°ty Security

pct (C}z~taiin) oz• a~x~ otl~~r p~rsaz~al ~r~~~r1:y r~~;istry ~>rst~xn; az~d (iii} those C~'laims l sty

~n ;~;h~:dule T~ hereto (all of which arc collcctivcly referred to as the "Erac~~r ~,~n~~;s",

which berm shall nat include the permitted enct~inbrar~c~s, easements and r.~st~~icti~ve

covenazxt~ listed an ~~.l~ec~ule F) and, f'~r gr~aler certainty, this Court. orci~;rs that all ~f the

51b2359_1~NATDOCS
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Tncu~~branG~s affecting or r~elat n~ to ~}~e Pux•chased Propez°ty aze h~z°eby expun~,~rl and

~i~cii~r~~d ~s ~~;aii~~t the I'ut°ch~s~d ~ra~~rty.

3. 'I'HI~ C4LJRT C)~t~F.,R~ that u~at~ tlxe i~e~;istration in t~~~; L~ncl I :~~istry ()f'ii~e i`c~~

tla~ Land Titles llivis~ota of itx~.coe ~f an Ap~~li~ation fir Vesting {Jrd~~ its the form

~>i•~sct° bid by the Land Titles pct anal/~r tl~~ lrxs~d Regi,slrati~r~ .Refortrz Act, t~~~ L~atxd

Ite~,istraz° i~ l~er~by directed t~ ~r~t~i• the. I'urcha~~r as the ~wn~~ afi the subject real.

pz•op~z°ty idt;ntifi~d z11 Schedule C h~ret~ (thy " gal ~~~per~ty") in fet; siz~~pl~;, anc~ is

hereby directed. to delete a~~d expringe fzo~.n tiklc~ to the Real Property all o~ the Cl~i~ns

1.i5tec~ iYa ~~hedz~lE Z) hereto.

4, '1'HI COURT ORT~~R~' that i'ar the pur~~ses ~i~ ~I~f~rmit~iz ~; tlz~ ~~ature and.

~ri~t• ty of Claims, tie nit ~x•ac~ ~d~ fxam tl~e sale cif the Y ~rchas~;d Pzo~~rty shall stud in

the pla~~ end stead of ~b~ I~ux~h.~sed Propertiy, a~ld fleet from. anti after the delivery of tl~~

Rec~ vei~'s Corti#icate all C;1<~i~~7c ~r~d ~ ncu~ibranc€;s shall attach to tl~e net pr~cc~ds from

the s~.l~ cif the Puxchas~ci ]?raperty with. the same qtr ority as they had wzth ~•espect t~ the

P~ar~ hayed Pr°ope~~y ig7xtne~i~t~Iy prior to the sale, a~ a~' t1~~ 1't~rc haled Ft•operty had. nUt

been s~~cl end re~~iaix~~l i~ the p~s.~es~ oz~ or ct~nkz~c~l of the ~er~~ 7 lYav zx~ that ~a~sse~si~n

~r ~op~trc~l i~n:x~~~c~i~~ely prig t~ t~~ gate.

~. `:i'TI~~" :COURT ORT)~;RS ANI~ DIRECT' the ~Zuceiver to file with the Court a

co~ay t~f the ~:e~eiver"s Certificate, fo~°tlzwi~~ after c~el,iv~ry th:er~of,

~. `I"HIS COUNT t)RL7ER~ that, ~urst~ant to cl~~use 7(3)(c) of the C;az~a~a 1'er~Un~rl

Irtfr~~tr7ctlzarz .l'~^crteLtian cznd F,leGtr•v~~tiG T~~curraexrts pct, tllc Receavcr i.s autl~zox ~e.t~ end

~a~x~~i tteci t~ disclo~~ azzd transfer to the I'L~rchas~r all kturnan resc~urce~ anal payroll.

inCo~~~a~9iozx its T~ond~b's r~:cords related to the I'u~°phased Yz°o~~rty which pertain to the

~~~st a~a~ ct~rrei~t em~iloy~~s. '~h~ Pt~~cha~~z shall maintain and ~rot~ct the privacy c,fsuch

~~for~~a;at~an and. ~~~aall be entitled to use the p~rsanal z~form~tzo7~ ~r~vrde~l to zt z~ a

znaxane~• whicuh is in all material respects identical to the prig use of su~:h inf'o~i~ation ~y

~7n~lci~l~.

5162359..2 ~ N,ATDOCS
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'~. THIS COURT O~~~R~ thafi, notwithstanding:

(~) the pendency ~f these ~ro~;eed nos;

(l~) any appli~a~ians for. a banlzru~t~y oY•der now ar l~er~aft~r issued pursuant

to the 13ankt gr~tcy anc~ Xnsolveracy ~1 ct (Canada) in Y~~spect o'f' the C)ehtc~rs

aria. any ~ia~~lci•uptcy or~i~r issued ~~ursua~lt to any such applications; and

(u) any assi~ri~n~i~t in ~rankru~7t~y za~ade in respect c~E the D~btars;

the vestiz~~; ~f t~~e Purcll~sed Property in the Purchaser puxsu~r~t to this Older shall b

bi.~din~ on piny trustee in barikrupt~y that may tic appoitltcd in respect c~i'the ~ebtor~ and

shall nit be void car voidable by ~rcd toy°s of tkYe T)e~~tc~x~s; nUz• sha~I it co~~stitt~t~ nar be

d~e~nec~ to be a faudl~leztt pr~fex°ezxce, assi~nnlent, fr~i~clulcnt cor~veyan~c, txa~sfex at

trnc~erv~lu~, or other rcv ~tiv~bl~ transa~ti~n under. the Bankruptcy crnc~ Insolvency pct

(C;ax~ada) ox slay other .applicable ied~ral ~r pr~vin~ial le~islai on, nc~r shall it constiiut~

c~ppr~ssiv~ or ~.xYifairiy pr~ji~~icial canc~ta~t pursua.~zt t~ ~t~y ~.ppliGable ~~c~eral ~r ~7rovn~al

1~~~~lat~sn.

8. '1'HI~ ~OUIZ'1' ~IZUER~' A~L7 D~C~L~~~~;~ that tlae Trans~cti~n i~ ~~~zn~t f'rona

the. applic~at €~xx of tl~e Bulb Sales ~tct (ta~t~ar o).

~. 'I"IiI~' COURT H~R~~3~' T~1',~UT S'I'B' tk~~ aid ~~~ reco~n~tion ~f a~iy count;

tribunal, r~~ul~tc~r~y ar ~d inistx°a~ivc; body havi~i~ ji~risdictian in Can~cta car in: th.~ Uz~~tec

~tatc>~ to ~;iv~ ~ffcct to this Urder end to assist t~x~ R~~ei~vex• anti its ~►~~3 is in parry n~; out

tl~~ t~rr~as a~ this Order. Ail courts, trabuz~a~~, z•~,~utatory anc~ ~tinlini5trative ~odi~~ are

l~~;r~by t•~r>peetfully 7°ec~it~sted t~ n~~~~ ~uc1a orders ~~~d t~ prr~vzcle suc h ass ~ta~~~e to 1:he

f~~~c ivcr, as an c~~`fic~r c~~' t~ais C ouz~t7 as n ay be 7~~c~ss~x'y or ~ie~ira~~l~ to give effect t~

this C3~~ez~ car to assist the hec~e vii° anc~ its a~;er~t~ izx carry ll~; aut 'the terms of this 4rd~r.

s~sz~s9_a. ~ rva~roocs



.~~.

~ {}. TT-~I~ ~C?U~ZT ()RI7~R~ ANI:) :D1it~;C'I'~ t}~at C~~z~fzdent~l App~ndz~ "fi" arlcl of

t~~ ~1~vcnth ~Z~~7~rt b~ s~al~d ~:a~~t~l the ~l ~~; cif tae I~e:c~ viz°'> C~r#.i1 ~~~~ wzt~~ the ~aurt

~~° u~iixl ~urth~r c~xd~r. of this C'ou~t.

1 l . THIS. CQUR:'~' ~RD~I~~ ~1NZ) ~~ CI.,~1,RL~` that the retic~f ~;ra~t~d by this ardor

~u~aject to ~xa~z~io~~al ~~~~:utic>n.

,~ ~~~" ~a t i ~at3~: ; {,
~~~I F 1 .,
a~ ~€ a t`~

r = <,

Y~t"84S S.. 'x 1, 4.~ 4

J1C23.'J~ ,t~ NP.T~7QGS



~cY~~~lu~~c :~: -~ D~~~~~r~

1281 ~ 15 Untario Iz~c .

23:3~t~Ei7 ()t~ria rz~.

21t)~3~2 ~titaric~ ~~,td.

I~.it~~, City Ii~lc~ings Ltcl.

Cxu~l~l~ Fin~xx~.ial CarpQr~tc~~z

~ria~~broc~~ A~~~Y~~ents Ia~c.

~000~ 1 (`~nt~rio Ine.

126 7~1 ~ C?t~~aric~ I:,~d.

1711 t}~0 t)tltari~a Lrd.

1 ~ ~'~6~9 (7~atarira I~~~.

~c;c; ~~:tf ~c~~~~~c; az~c~ ~i~s t~~s~ ~ ~t~tr~ Ins.

~;~~~tcs



~_

~~I~~s~uic~ B ~ ̂or~~n c~~ ~~~~~T~r'~ ~"~i~i~~~

Cc7~rl Fi g. N~, C;V-12-9794_~~C;I>

C~''~1.1

Ali ~. l ~A.$~ 1~'At3.~1 r~~1'.r%~. lX:&` .~3, 1.'i A.: X SEA.t$~~ Y .k~A\ F SJ ~ V.C3.171 d & ~A'.iTt.. J. ~~1'1 &~J(1) "A9

`Z'~ ,~,~1'~;~~I,~Z~`I'r~$;~1~ ~`I~~`~~VLI~t'~'~'.f~~"7'9 ,,~.!~;, 1~~ C. M3' ~ t~Ft~~~+.
.~:NI3

1 ST s ~l~.~l~~'~~:✓~ 4J ~ kJ.1f.'f R✓.J-~11 ~.~~ ~J{.' ~~.E:.( ~~~~~~A.T L6~~i.J ~Y~.R ~iq~ry. L.i ~.✓~~ ~~a1,FS V~.

i:.iF~~l~. .i..e ~~R.. .1 ~~~~~IJL~ 
G4~44 

~"~X:~B&~r~A ill

(~arr~e l3u~r~~~ ~r~#~°e}

Vii. 1'u2~suGuxt to a~a Ozer. o~ the ~Iaixa~xrable J~~sti~~ C:axx~~71~~ 11 c~{~ the (antaric~ ~u~~e~•ior

~;ourt ~f Ju~ti~~ (the 66~o r ') cla ed. C}ctabcr 17, ~:Ol~, 11. ~~rb~;x c~ ~art~ers Inc. way

a~~}~a ~~ted as tlxe rcc~iver (tk~~ "~~~~~ve ") of the und~rt~kiz ~, ~r~~erty and assts of

I:~and~b ~x~c, ("~c~r~ e~") end the ol;her d~btars r~ferr~~ to at S~;hedui~. !~ t~f tlae O~•c~er'.

~. ~ur~t anl;1:o an {1rcl~r of t is ~;ourt dat~;d March 24, 2014, the C`,our-t ~pprovcd t is

aft°~~rne~xt c~~ p~~rck~a~~ ~iic~ :ale between tl~e Receiver. and MarQu~e I)avi sc~zl Carp. (the

"~' ~°c ~~c~°") as ~:~~i~;rne~ of I.a. Harry Ce~ldmaz~ ~ ~., ire trust fog a cor~c~x~ation to l

n~or~or~t~:d, d~t~cl January 6, 201 , ~s hmr~nd~ci by wa viz• anc~ am~.~ zix~r~~;nt a~;r~~n~ents

elated k~~bru~Y•y 4, 2014, February lQ, 2014, F~t>ru~ry ]9; 2014, F'~bruary 2~, 2014 ~~cl

Marc11 1 ~, Z~ 14 (collectively, the "date ~~ ~~er~~~ fi"), ai d px~v ded ~'or. the vesti~a~ i~ the

Purcha~Lr c~~I7o~d~b'~ ziht, title and interest; if'any, i~x and t~, the Purcha~erl 'rapert~ {a

de~i7 ~c1 in the dale A~i•eemet~t), wl eh vesting is to lie cf~ect vc with respect t~ the

516235~3~a.~NATD(7G5



~~~

~'urcllased Property upo~~ ti~.~ d~iivcry by tih~ Kecc;zver to the 1'urchas~r cif a certi cafe

uc~nfir ink; ()the payrn~ xt by the ~'trr~h~ser of the Pit~•cha~e I'~° cc fog tl~e Purchas~cl

F'ro~erty, (ii) that ti c coraditi~n~ to CI'c,~;ing ~f the ~al~ Agrec~ent have been satisfied ar

wai~c~cd by the. K~c~~:v~r anc~ t~~~ ~'~rrchas~i; aryc~ (iii} the Tz•~nsac~fii~n has been c~mleted

l01h~ Kati=>fauti«n oI'fih~ ~:ec~ vez.

(~". Unless otherwise andi~ated her~iz~, terin5 with iriit ~l capitals have the n~ear~in s

st:t ouC in the dale A re~rnent.

"I°H~; KL;C~<IV~R CI;I'I'I~ll~ the fol~owizi~:

1. Thy F'urch~s~cr leas laid agad t~~~ Rec;e ver liar rcceiveci tlx~ I'urchas~ I'ric~ far the

~'~.archa~~d ~'r.~~~erty ~ayal~:le on the C"1c~sing Date ~ursu~nt 1~~ the ~ a1c Agre~znc~~t;

2. 'T`he c~ndit cans tca ~"Io~ n~; Set out in tl~~ Sale A z~~ez~nent have t~~e~~ s~tisCi d o~•

waived ley t ie R~c~ivcr and the I'urcha~e~•; and

.3, Th.~; T~ans~~:~ioxa ~~:a~ bee~~ ccrz7~pleted t~ the sati~fa~ Ciao o£ the Rice ~v~~•.

~. `Phis C>~rti~cate ~T~~ delivered ley tie ~t~cezv~r at ["I"TMI ~ ~n [~A1E].

.. ~a ~z~~~~~~° ~z ~'R ~~t~~c,~~j '~t~~.h ~~~ its e ~t~c^~t:~~ ~s
~~~~;~,~~~~;a~ rr~ t~~~; ~a'~~~#~~~t l~i~~ ~ ~~~~~a~~~~~~,~r Ott

ca~~~

I'er.

Naz~~e:

['itle:

5162359_1~NATD(7C5



~irstl~: I'IN >~~l(}~-0156(I.,T)

Fart I'arkloi ~l I, I~l~~i~ 19, F3~r~~ie; ~ra~ ~E'~rklc~t 1 ~, Pl~zi 19. ~3~zxi~; dart F~a°klc~t l 9, Plan l 9,'
I3arri~.; ~~~a~~ P~~~klot 20, PIG~~~ 1 ~~, ~3arri~ a~ in R03Z'7403 (~'zx~gtly), Cityof I~~r~ric.

~ec~ildly: i'IN5~810-O1S~(LT)

fart of the Fast half o~ I,ot 21, Concession ~, Vc.spra, c~esi~~ated as farts 1 ~:nti 2 on
Refer acs Flan SIR-1b40, ~;itycif 13arric.



~~k~~c~~~~ ~ — ~l~ic~~~ tca ~e c~let~ ~~ c~~ur~~d f~°or fiti~ ~~ ~~~ 'r~t~~t

1.. C}gar€ ~,/Mlort~a~~; ~~r~i7t~d by L7o3~c~~b in; fav~t~r. cif ~~'ir~si. ~~~ur•r~ M~~z~t~~~
Coz~~o~~ati~li asic~ Mirk (_ t3sm~t~, in ~~~~ arid; nal p~~in~;.i{3a~1 sE.~m of ~I,10~,(30O,OQ;
r~~ist~.i~~.d can ~~T~t~rrik~~~ 1, 2~l ] as [n~~trut~aeza~ N~. S(:91;~2a L

~. Noti~~, cat' As~i~nrtient of Ren#s granted by llot~cteb in favour of first Source
Mc~rt~a~;e Corporation ~~d Mark Co~tnan, re~isteied on ~ept~z~bez• 1, 2011 as
Ir~s~a~Linlent Nca. 5~9282~6.

3. Gh~r ~lMor~~~~e ~;rant~~i by ~and~b in favour of 11601 5 Qnt~~~ ~ Inc., in the
ori~ ndl ~rirlcipal- sung of ~5:~, 773.~~, r~~i~t~z°ecl ova July 12, 2Ol 2 a~ Instrument
No. 5C99~fi~~:

4. application fc~r {~'at~rk Urcl~r ~r~nted by the O~~ta~io ~u~~~~ioz~ Caua°t ref Ju~tic~ 'iii
favour of A. Farber ~: ~'artncrs Inc. re~;ist~.r~c~ on C}~tob~ ~~ 29", 01Z as Instrument
Into. ~C`.1020~73,

~~~~~t2~~~.~t~b~cs



~~h~d~~l~ -- ~"~r~~t~:d :r~cur~~~s~~~s, ~~~~~€~~ts ~r~ e~i~-i~t~~re
~we~~~~ry~~ ~~I~~~d fo t~~e eel ~~i°o~s~t

{~~~~i~a.~ted by ~~ Vestitt C~~~t~~~~)

1. Instrument nurnb~~• RC)1837~~ ~e~;ist~z°ed aza May fi, 1964 being a ~3y-1'aw.

2. Instrutc~ent ntt~n~ier SCGa~19 re~;istex~c~ az~ Jur~~ 12, X008 being; a Native of
A~reen~ent betw~~n T7onci~b It~c, and The Corporation off` the City o~ l~a~•r ~.

3. Ir~~tx°uxnent Na. ~C<5~A~05~ re~isterecl on ~e~,temb~r l~, 200"1, t~ein~ a Notice of
Lase b~tw~en N~wman's Valve Lixnitec~. azxd Uoz~ci€:b ~nc~.
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