

2013 Semaphore Confidence Survey Highlights

Click here for the 2012 results
Click here for the Semaphore Signals Blog with our commentary


1. Choose one of the following descriptions that best represents you: 

a. 24 % were from PE shops

b. 39% were VCs

c. 13% were LPs

d. 6% were operating executives

e. 18 % were third party vendors/advisors to the industry (lawyers, accountants, Ibankers, etc)
2. In 2012 I invested in and/or worked on investment deals with the following dollar value: 

a. 22% said their first deal was $1MM to $5MM and 28% said their first deal was over $25MM 

b. 26% of  all deals were over $25MM

c. 82% did 1-4 deals

d. 8% worked on 6 or more deals

3. In 2013 I expect to invest in and/or work on investment deals with the following dollar value: 

a. 28% expect their first deal to be in the $1MM to $5MM 

b. 58% expect future deals to be over $25MM 

c. Less than 5% do not plan on doing any deals  

d. 63% are going to work on 1-3 deals

e. 21% are going to work on more than 6 deals

f. 27% of all deals are anticipated to be in the $1-$5MM range and 58% between $5MM and $25MM 

4. In what top three industries do you expect to make deals in 2013? 
a. Enterprise Software, Financial Services, and Social/Community Technology are #1, #2 and #3 

b. Health Care Services and Digital Media are # 4 and #5 
5. Please rate your confidence in …

a. 62% were confident or somewhat confident in their own business but only 43% believed similarly in their industry

b. 43% were confident in their competitors

c. 46%  had no or little confidence in the US National economy 

d. 57% had no or little confidence in the International economy

6. Please rate your confidence in… 

a. 78% have confidence in themselves 

b. 62% have confidence in their immediate boss 

c. 59% have confidence in their CEO, Managing Partner  with fully 73% similarly confident in their competitors’ CEO, Managing Partner

d. 33% are confident or somewhat confident in President Obama and 25% in his economic team

e. 33% are not confident in President Obama and 47% have no confidence in his economic team

f. Not a single respondent had confidence in Congress with  80% expressing no or little confidence
g. Speaker Boehner fared only slightly better than his institution with only 3% expressing confidence and 64% responding with no or little confidence
h. State Government and Legislatures fare much better with just under 28% expressing confidence and 44% having no or little confidence
i. International respondents thought of their governments much less ably with 7% confidence and 74% having no or little confidence

7. In 2013 I expect to earn personally: 

a. 57% expect to earn more than they did it 2012 with 22%  expecting to earn less and 21% the same amount  

8. In 2012 I earned personally: 

a. 65% earned more than the prior year, 22 percent less and 13% the same as 2011 
9. Where our respondents live:

a. The top six states were 21% California, 18% Massachusetts, 17% New Jersey, 11% New York, 8% Connecticut and 3% Texas. Washington DC and Illinois came in at 2% and no other state represented more than 1%.

b. Internationally the UK represented 27% of international respondents, 14% Canada, China and France 3%, with multiple respondents from Germany, the Philippines, Russia, Japan, Ukraine, Viet Nam and single responses from14 other nations 
Some of the more interesting comments received were:
1. Time to make the deals (despite the polls getting in our way)


1/17/2013 1:51 PM

2. Contrarian rules - Invest in Europe and get the same US 2012 bounce next year.

1/13/2013 2:21 PM

3. VC remains dead. No self-respecting LP should allocate in this space. 


12/26/2012 2:18 PM
4. I met a fairy who said she would grant me one wish. Immediately I said, "I want to live forever." "Sorry," said the fairy, "I'm not allowed to grant eternal life." "OK," I said, "Then, I want to die after Congress gets its head out of its ass!" The fairy replied, "You crafty bastard."

12/26/2012 2:14 PM

5. Fiscal Cliff Diving is my favorite sport.

12/26/2012 2:07 AM
6. We are a boutique VC firm that has offices in Manila, Philippines and Menlo Park, CA.  Also, your survey should disallow two ticks within the same row to avoid confusion. Unless you're gauging how fickle-minded your respondents are. Just kidding... Merry Christmas!

12/17/2012 8:29 PM

7. While a poor international economy will weigh heavily on the U.S. in general, a re-engineering of the U.S. healthcare system will create abundant opportunities in the years ahead.

12/15/2012 9:15 AM
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