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2009 Semaphore Confidence Survey Highlights

Link here for the 2010 results
Link here for PE Signals Blog
1. Choose one of the following descriptions that best represents you: 

a. 31 % were from PE shops

b. 30% were VC’s

c. 6% were LPs

d. 13% were operating executives

e. 20 % were third party vendors/advisors to the industry (lawyers, accountants, Ibankers, etc)
2. In 2009 I invested in and/or worked on investment deals with the following dollar value: 

a. 26.7% said their first deal was $1MM to $5MM and 11% said their first deal was over $25MM 

b. 62% of  all deals were over $25MM

c. 73.3% did 1-3 deals

d. 25% worked on 6 or more deals

3. In 2010 I expect to invest in and/or work on investment deals with the following dollar value: 

a. 37.3% expect their first deal to be in the $1MM to $5MM 

b. 27.3% expect future deals to be over $25MM 

c.  3% do not plan on doing any deals.  

d. 57% are going to work on 1-3 deals

e. 41% are going to work on more than 6 deals

f. Smaller deals seemed to be the trend with 34.5% of all deals are expected to be in the $1-$5MM range and 71% between $5MM and $25MM 

4. In what top three industries do you expect to make deals in 2010? 
a. Health Care, Enterprise Technology and Financial Services enterprise technology and financial services are 1, 2 and 3 

b. Digital Media and Sustainable energy/Cleantech are # 4 and #5 
5. Please rate your confidence in …

a. 63% were confident or somewhat confident in their own business but only 41% believed similarly  in their industry

b. 27.8% were confident in their competitors

c. 53%  had no or little confidence in the National economy 

d. 34% had no or little confidence in the International economy

6. Please rate your confidence in… 

a. 76.5% have confidence in themselves 

b. 49.9% have confidence in their immediate boss 

c. 50 % have confidence in their CEO, Managing Partner  with only 10% similarly confident in their competitors CEO, Managing Partner

d. 11% are confident or somewhat confident in President Obama and his economic team

e. 37% are not confident in President Obama and 55% have no confidence in his economic team

f. Literally 0% have confidence in Congress with 64.7% having no or little confidence

g. State Government and Legislatures fare just a bit better with just under 12% expressing confidence and 54.5% having no or little confidence
h. International respondents thought of their governments more ably with 9% confidence and only 31% having no or little confidence

7. In 2010 I expected to earn personally: 

a. 78% expect to earn more in 2009 with 11% each expecting to earn more or the same amount  

8. In 2009 I earned personally: 

a. 66.7% earned less than the prior year, 11 percent more and 22% the same as 2008 
Some of the interesting comments received were:
	2010 will look a lot like 2009 for VCs and their portfolio companies with flat being the new up.
	 12/16/09 2:36 PM

	Been flat so long, looks like up to me
	 12/20/09 7:47 PM 

	While the economy is likely to remain depressed overall, specific sectors may experience strong growth. Also there may be lots of opportunities in the M&A, rationalisation and efficiency/cost cutting programmes space. As a management consultant specialising in change, the outlook is therefore mixed and interesting!
	 12/21/09 7:43 AM 

	When is everyone going to stop giving money to dishonest GPs 
	12/22/09 9:14 PM 

	Is the guy who said “PE is dead and I wish my boss were too” around?  
	12/24/09 9:14 AM 

	If he did murder his boss it would be justifiable homicide.  Must be on the lam. 

	12/25/09 3:13 AM 

	Survey’s like this are a fraud…but I like filling them out anyway. Allows me to pretend I’m working.
	11/13/10 2:19 PM 

	 “PE Killer” was wrong. It is VC that is dead.  And my boss is comatose, anyway.
	1/14/10 9:18 PM 

	My partners (I’m a principal) keep making huge unwise bets. I smell irrational exuberance.
	1/15/10 2:14 AM 

	Luv healthcare. When you mess with 16% of the economy something’s got to break our way.

 
	1/17/10 9:09 AM 
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