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2011 Semaphore Confidence Survey Highlights

Click here for the 2010 results
Click here for the Semaphore Signals Blog with our commentary


1. Choose one of the following descriptions that best represents you: 

a. 32 % were from PE shops

b. 29% were VC’s

c. 8% were LPs

d. 20% were operating executives

e. 11 % were third party vendors/advisors to the industry (lawyers, accountants, Ibankers, etc)
2. In 2010 I invested in and/or worked on investment deals with the following dollar value: 

a. 24% said their first deal was $1MM to $5MM and 13% said their first deal was over $25MM 

b. 73% of  all deals were over $25MM

c. 75% did 1-3 deals

d. 11% worked on 6 or more deals

3. In 2011 I expect to invest in and/or work on investment deals with the following dollar value: 

a. 34% expect their first deal to be in the $1MM to $5MM 

b. 72% expect future deals to be over $25MM 

c. Less than 1% do not plan on doing any deals  

d. 67% are going to work on 1-3 deals

e. 31% are going to work on more than 6 deals

f. Larger deals seemed to be the trend with 24.5% of all deals expected to be in the $1-$5MM range and 75.5% between $5MM and $25MM 

4. In what top three industries do you expect to make deals in 2011? 
a. Enterprise Technology, Social/Community Technology, and Health Care are 1, 2 and 3 

b. Sustainable Energy/Cleantech and Gaming are # 4 and #5 
5. Please rate your confidence in …

a. 78% were confident or somewhat confident in their own business but only 41% believed similarly in their industry

b. 53% were confident in their competitors

c. 31.8%  had no or little confidence in the National economy 

d. 44% had no or little confidence in the International economy

6. Please rate your confidence in… 

a. 84% have confidence in themselves 

b. 75% have confidence in their immediate boss 

c. 78 % have confidence in their CEO, Managing Partner  with only 10% similarly confident in their competitors CEO, Managing Partner

d. 36% are confident or somewhat confident in President Obama and his economic team

e. 33% are not confident in President Obama and 49% have no confidence in his economic team

f. Literally 7% have confidence in Congress with 73% having no or little confidence

g. State Government and Legislatures fare much better with just over 27% expressing confidence and 43% having no or little confidence
h. International respondents thought of their governments much less ably with 6% confidence and only 71% having no or little confidence

7. In 2011 I expect to earn personally: 

a. 74.5% expect to earn more than in 2009 with 10.6%  expecting to earn less and 14.9% the same amount  

8. In 2010 I earned personally: 

a. 45% earned less than the prior year, 36 percent more and 19% the same as 2008 
Some of the interesting comments received were:
1. One of the (relatively) unspoken problems on the horizon is state budget shortfalls. Almost every state faces a significant shortfall both in revenue and in pension assets. The net result will be higher taxes as well as hundreds of thousands of new layoffs. Given that these reductions in force will be directed towards teachers, policemen and firemen economic confidence is sure to take a significant hit.

Jan 16, 2011 10:21 PM

2. This was a terribly written survey.
Dec 22, 2010 11:42 AM


3. VC is a wasteland. PE is a playground (unless your name is Guy Hands).  Dec 21, 2010 5:05 PM


4. I am in the Paul Krugman camp, and can't believe the positions that the Republicans are pushing regarding the various issues of the day. My sense is that the economy will recover very slowly. 

Dec 21, 2010 12:27 PM


5. Unknown healthcare costs and impact, excessive national debt and spending, US President is a socialist with desire to make US 3rd world country....all of this impacting investment and business growth Dec 21, 2010 11:33 AM


6. I have never felt as strongly about the investment opportunity presented by vertical farming
Dec 21, 2010 11:12 AM


7. This is helpful and interesting...thanks.
Jan 13, 2010 11:19 AM

8. When is everyone going to stop giving money to dishonest GPs
Jan 4, 2010 3:45 PM
9.  Been flat so long, looks like up to me...
Dec 16, 2009 4:44 PM
10. While the economy is likely to remain depressed overall, specific sectors may experience strong growth. Also there may be lots of opportunities in the M&A, rationalisation and efficiency/cost cutting programmes space. As a management consultant specialising in change, the outlook is therefore mixed and interesting!
Dec 16, 2010 4:27 PM


11. 2010 will look a lot like 2009 for VCs and their portfolio companies with flat being the new up. Dec 16, 4:19 PM
12. Where is PE Killer?  Must be serving time without access to internet. Fri, Jan 22 1:12 AM
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