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PORT FREEPORT AND PANAMA CANAL AUTHORITY
EXTEND PARTNERSHIP FOR FIVE MORE YEARS

FREEPORT, TX (October 30, 2012) — Port Freeport Commissioners agreed to amend and extend the
Memorandum of Understanding with the Panama Canal Authority. Last year, both parties signed the MOU as a
joint effort to help promote business between the Canal and Port Freeport for one year. With this renewal, their
efforts will be extended for five years.

“This partnership is perfect for each of us because we are both interested in investing in infrastructure and
growth,” said Port Commission Chairman Bill Terry. “We each are building new facilities at a time when others
are standing on the sidelines, so it is only natural that we continue to assist each other in the promotion of
international trade in this hemisphere.”

The Canal’s expansion is moving forward at a good pace, as well as several projects at Port Freeport. The
Freeport Channel Harbor Improvement Project is currently in progress and the Port’s new Velasco Terminal is
slated to open in June 2013.

“About to reach its centennial, the Canal is promoting the expansion of the waterway by means of a third
lane to uphold its position as a reliable route at the service of world commerce,” said Panama Canal Authority
Administrator Jorge L. Quijano. “The relationship we’ve established with Port Freeport will further our efforts to
provide enhanced connectivity to accommodate the demand for international cargo through our region.”

The partnership aims to increase international trade and create new business by promoting the all-water-
route between Asia and the Gulf of Mexico of the United States through Port Freeport via the Panama Canal.
Together, Port Freeport and the Panama Canal Authority will work on joint marketing efforts and information
exchange. The MOU permits the parties to share information on subjects of interest, market study research,
information on modernization and improvements, training programs and technological capabilities.

About the Panama Canal Authority (ACP)

The ACP is the autonomous agency of the Government of Panama in charge of managing, operating and
maintaining the Panama Canal. The operation of the ACP is based on its organic law and the regulations approved
by its Board of Directors. For more information, please visit http://www.pancanal.com/. You can also follow us
on Twitter: http://twitter.com/thepanamacanal.

About Port Freeport

Port Freeport currently ranks 16th among U.S. ports in international cargo tonnage handled. With a current
channel of 45-foot depth, soon to be widened and deepened, just 3 miles from open Gulf of Mexico waters, Port
Freeport offers more than 7,500 acres for future development. Port Freeport serves its customers and stakeholders
through development and marketing of competitive world-class navigational capabilities, technically advanced
marine and multimodal terminal services and port-related industrial facilities while achieving profits and creating
jobs as a leading economic catalyst for the Texas Gulf Coast. For more information on Port Freeport visit
www.portfreeport.com or call 1-800-362-5743.
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