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ARTIFEX ALTERNATIVE/HEDGE PORTFOLIO MODEL
Artifex Folios: Durable Investment Portfolios Customized to Your Goals

Artifex Financial Group, founded in 2007 by Doug Kinsey and Darren Harp, advises 

individuals, households, corporate pension plans, and investment management 

mSNT��"SUJGFY�BMTP�QSPWJEFT�CBDL�PGmDF�TPMVUJPOT�QSPDFTT�JNQSPWFNFOU�TUSBUFHJFT�
BOE�FNQMPZFF�EFWFMPQNFOU�DPOTVMUJOH�GPS�mOBODJBM�BEWJTPSZ�mSNT��0VS�NBJO�HPBM�JT�
UP�IFMQ�HSPX�BOE�QSPUFDU�ZPVS�BTTFUT��0VS�QIJMPTPQIZ�JT�UP�FNQPXFS�DMJFOUT�UP�CF�USVF�
investors by providing thoroughly researched, common sense portfolios for the long-

SVO��8F�CFMJFWF�JO�QSPUFDUJOH�OFU�XPSUI�GSPN�QFSNBOFOU�JNQBJSNFOU�BOE�JO�HSPXJOH�
BTTFUT�JO�B�QSVEFOU�NBOOFS�
1FSGPSNBODF�TUBUJTUJDT�SFQSFTFOU�IJTUPSJDBM�EBUB�BT�DPNQJMFE�CZ�'PMJP�*OTUJUVUJPOBM�BOE�4UBU1SP��1FSGPS-
NBODF�EPFT�OPU�SFnFDU�USBEJOH�JO�BDUVBM�BDDPVOUT�EPFT�OPU�JODMVEF�UIF�DPTUT�PG�DPNNJTTJPOT�BOE�
EPFT� OPU� BDDPVOU� GPS� UBYFT��3FTVMUT� BSF� DBMDVMBUFE�XJUIPVU� GFFT�� UZQJDBM�NBOBHFNFOU� GFFT� TUBSU� BU�
������QFS�ZFBS�GPS�SFUBJM�DMJFOUT��*OEJWJEVBM�BOE�BEWJTPS�DMJFOU�GFF�TUSVDUVSFT�BSF�JOEJWJEVBMMZ�OFHPUJBUFE��
1BTU�QFSGPSNBODF�JT�OP�HVBSBOUFF�PG�GVUVSF�SFTVMUT��*OWFTUNFOU�SFUVSOT�BOE�QSJODJQBM�WBMVFT�XJMM�nVDUV-

BUF�TP�UIBU�BO�JOWFTUPS�T�TIBSFT�XIFO�SFEFFNFE�NBZ�CF�XPSUI�NPSF�PS�MFTT�UIBO�UIFJS�PSJHJOBM�DPTU��
"MM�SFUVSOT�BTTVNF�SFJOWFTUNFOU�PG�EJWJEFOE�BOE�DBQJUBM�HBJO�EJTUSJCVUJPOT��$VSSFOU�QFSGPSNBODF�NBZ�
CF�MPXFS�PS�IJHIFS��"T�PG�%FDFNCFS���������UIF�2"*�BMMPDBUJPO�XBT��������CSPBE�CPOET��������
6�4��FRVJUJFT��������TIPSU�UFSN�CPOET�������JOUFSOBUJPOBM�FRVJUJFT�������DPOWFSUJCMF�CPOET�������
WPMBUJMJUZ������5*14�CPOET������� JOUFSOBUJPOBM�CPOET�������DVSSFODJFT�������DPSQPSBUF�CPOET�
BOE��������DPNNPEJUJFT��"SUJGFY�'PMJP�'BDU�4IFFUT�BSF�QVCMJTIFE�RVBSUFSMZ��1MFBTF�DPOUBDU�VT�GPS�BE-

EJUJPOBM�QFSGPSNBODF�EBUB�

OBJECTIVE
5IF�TUSBUFHZ�TFFLT�TUBCMF�SFUVSOT�XJUI�WPMBUJMJUZ�UIBU�JT�MFTT�DPSSFMBUFE�UP�
USBEJUJPOBM�BTTFU�DMBTTFT�

DESCRIPTION
5IF�.PEFM�NBZ�JOWFTU�JO�TUPDLT�&5'T�3&*5T�DPNNPEJUJFT�IBSE�BTTFUT�
MFWFSBHFE�GVOET�IFEHF�GVOET�BOE�IFEHF�GVOE�PG�GVOET�XJUI�VOVTVBM�QSPmU�
QPUFOUJBM�BOE�XJUI�SJTL�BOE�SFUVSO�QSPmMFT�OPO�DPSSFMBUFE�UP�USBEJUJPOBM�BTTFU�
DMBTTFT��

BENCHMARK
5IF�"'(�"MUFSOBUJWF�#FODINBSL�JT�B�QSPQSJFUBSZ�CFODINBSL�DPNQSJTFE�PG�
B�����QPTJUJPO�JO�UIF�*2�)FEHF�.VMUJ�4USBUFHZ�5SBDLFS�&5'�	TZNCPM�2"*
�
BOE�B����DBTI�QPTJUJPO��

COMPETETIVE ADVANTAGES
Core holding. 5IF�NPEFM�JT�EFTJHOFE�UP�CF�B�DPSF�IPMEJOH�

Low turnover. 5IF�.PEFM�BDUJWFMZ�JOWFTUT�GPS�UIF�MPOH�UFSN��UIF�UZQJDBM�IPMEJOH�
QFSJPE�PG�B�TUPDL�JT�HFOFSBMMZ�TJY�NPOUIT�UP�UISFF�ZFBST�

Special situations. .BOBHFNFOU�POMZ� JOWFTUT� JO�TFDVSJUJFT� UIBU�BSF�NFSHFS�
BOE�BDRVJTJUJPO�DBOEJEBUFT�IBWF�UVSOBSPVOE�QPUFOUJBM�IBWF�BDUJWJTU�JOWFTUPST�
PS�BSF�PUIFSXJTF�VOEJTDPWFSFE�PQQPSUVOJUJFT��

FACT SHEET
"MM�EBUB�BT�PG�%FDFNCFS��������
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ABOUT ARTIFEX

FOLIO FACTS

Inception Date ���������

Net Assets ��������

Minimum Investment ������

Number of Holdings ��

Dividend Yield �����

ARTIFEX ALTERNATIVE/HEDGE PORTFOLIO MODEL

Period AFG Model AFG Alternative 
Benchmark

1 Year ������ �����

��:FBST ���� ����

Inception* ����� ����

AVERAGE ANNUAL TOTAL RETURNS 
"4�0'���������

FOLIO DESCRIPTION

����������

PORTFOLIO MANAGER
%PVH�,JOTFZ�$IJFG�*OWFTUNFOU�0GmDFS�	*OEVTUSZ�TJODF�����

$'1¥�"*'"¥�$%'"¥�#"�0IJP�4UBUF�6OJWFSTJUZ

CUMULATIVE TOTAL RETURNS
"4�0'���������

Period AFG Model AFG Alternative 
Benchmark

��:FBST ������ �����

Inception* ����� �����

YEAR-BY-YEAR RETURNS
"4�0'���������

Period AFG Model AFG Alternative 
Benchmark

���� ������ �����

2012 ����� ����

2011 ����� ����

2010* ����� ����

GROWTH OF $100,000 VS BENCHMARK
4*/$&�*/$&15*0/�5)306()���������

AFG Model AFG Alternative Benchmark

������� �������
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*OWFTUPST�TIPVME�DPOTJEFS�UIF�JOWFTUNFOU�PCKFDUJWFT�SJTLT�DIBSHFT�BOE�FYQFOTFT�PG�UIF�TUSBUFHZ�DBSFGVMMZ�CFGPSF�JOWFTUJOH��"HHSFTTJWF�HSPXUI�TUPDLT�NBZ�CF�NPSF�TVTDFQUJCMF�UP�FBSOJOHT�EJTBQQPJOU-
NFOUT�BOE�UIF�NBSLFU�NBZ�OPU�GBWPS�BHHSFTTJWF�HSPXUI�TUZMF�JOWFTUJOH��*OWFTUNFOUT�JO�TNBMM�BOE�PS�NJETJ[F�DPNQBOJFT�JODSFBTF�UIF�SJTL�PG�HSFBUFS�QSJDF�nVDUVBUJPOT��4UPDL�QSJDFT�NBZ�GBMM�PS�GBJM�UP�SJTF�
PWFS�UJNF�GPS�TFWFSBM�SFBTPOT�JODMVEJOH�HFOFSBM�mOBODJBM�NBSLFU�DPOEJUJPOT�BOE�GBDUPST�SFMBUFE�UP�B�TQFDJmD�JTTVFS�PS�JOEVTUSZ��*OWFTUPST�DBO�MPTF�NPOFZ�CZ�JOWFTUJOH�JO�UIF�TUSBUFHZ��%JGGFSFOU�UZQFT�PG�
JOWFTUNFOUT�JOWPMWF�WBSZJOH�EFHSFFT�PG�SJTL�BOE�UIFSF�DBO�CF�OP�BTTVSBODF�UIBU�BOZ�TQFDJmD�JOWFTUNFOU�XJMM�FJUIFS�CF�TVJUBCMF�PS�QSPmUBCMF�GPS�B�DMJFOU�T�JOWFTUNFOU�QPSUGPMJP��5IF�.PEFM�NBZ�CF�TVCKFDU�UP�
HSFBUFS�QSJDF�WPMBUJMJUZ�UIBO�MFTT�DPODFOUSBUFE�QPSUGPMJPT��"MMPDBUJPOT�BOE�IPMEJOHT�XJMM�WBSZ�PWFS�UJNF�
"MQIB�JT�B�NFBTVSF�PG�UIF�QPSUGPMJP�T�SJTL�BEKVTUFE�QFSGPSNBODF��8IFO�DPNQBSFE�UP�UIF�QPSUGPMJP�T�CFUB�B�QPTJUJWF�BMQIB�JOEJDBUFT�CFUUFS�UIBO�FYQFDUFE�QFSGPSNBODF��"�OFHBUJWF�BMQIB�JOEJDBUFT�B�XPSTF�
UIBO�FYQFDUFE�QFSGPSNBODF��#FUB�NFBTVSFT�UIF�GVOE�T�TFOTJUJWJUZ�UP�NBSLFU�NPWFNFOUT��CFUB�HSFBUFS�UIBO���JT�NPSF�WPMBUJMF�UIBO�UIF�NBSLFU��CFUB�MFTT�UIBO���JT�MFTT�WPMBUJMF�UIBO�UIF�NBSLFU��#FBS�NBSLFU�
DBQUVSF�SBUJP�JT�B�NFBTVSF�PG�QFSGPSNBODF�JO�EPXO�NBSLFUT��GPS�FYBNQMF�B�SBUJP�PG������JOEJDBUFT�B�EFDMJOF�PG�POMZ�����BT�NVDI�BT�UIF�CFODINBSL�JOEFY��#VMM�NBSLFU�DBQUVSF�SBUJP�JT�B�NFBTVSF�PG�QFSGPS-
NBODF�JO�VQ�NBSLFUT��B�SBUJP�PG������JOEJDBUFT�BO�JODSFBTF�PG�����NPSF�UIBO�UIF�JOEFY��$PSSFMBUJPO�JT�B�TUBUJTUJDBM�NFBTVSF�PG�IPX�UXP�TFDVSJUJFT�NPWF�JO�SFMBUJPO�UP�FBDI�PUIFS��1FSGFDU�QPTJUJWF�DPSSFMBUJPO�
	B�DPSSFMBUJPO�DP�FGmDJFOU�PG���
�JNQMJFT�UIBU�BT�POF�TFDVSJUZ�NPWFT�FJUIFS�VQ�PS�EPXO�UIF�PUIFS�TFDVSJUZ�XJMM�NPWF�JO�MPDLTUFQ�JO�UIF�TBNF�EJSFDUJPO��4IBSQF�3BUJP�VTFT�TUBOEBSE�EFWJBUJPO�UP�NFBTVSF�B�
QPSUGPMJP�T�SJTL�BEKVTUFE�SFUVSOT��5IF�IJHIFS�B�QPSUGPMJP�T�4IBSQF�3BUJP�UIF�CFUUFS�UIF�QPSUGPMJP�T�SFUVSOT�IBWF�CFFO�SFMBUJWF�UP�UIF�SJTL�JU�IBT�UBLFO��4UBOEBSE�%FWJBUJPO�NFBTVSFT�UIF�WPMBUJMJUZ�PG�UIF�GVOE�T�
SFUVSOT��)JHIFS�EFWJBUJPO�SFQSFTFOUT�IJHIFS�WPMBUJMJUZ��4IBSQF�3BUJP�VTFT�B�GVOE�T�TUBOEBSE�EFWJBUJPO�BOE�JUT�FYDFTT�SFUVSO�	EJGGFSFODF�CFUXFFO�UIF�GVOE�T�SFUVSO�BOE�UIF�SJTL�GSFF�SFUVSO�PG����EBZ�5SFBTVSZ�
#JMMT
�UP�EFUFSNJOF�SFXBSE�QFS�VOJU�PG�SJTL��
5IJT�GBDU�TIFFU�XBT�QSFQBSFE�FYDMVTJWFMZ�GPS�UIF�CFOFmU�BOE�VTF�PG�UIPTF�QFSTPOT�UP�XIPN�JU�JT�QSFTFOUFE�JO�PSEFS�UP�JOEJDBUF�UIF�GFBTJCJMJUZ�PG�B�QPTTJCMF�JOWFTUNFOU�BOE�EPFT�OPU�DBSSZ�BOZ�SJHIU�PG�QVCMJDB-

UJPO�EJTDMPTVSF�PS�VTF�UP�BOZ�PUIFS�QFSTPO��
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AFG Model

Alpha ����

#FUB ����

#FBS�.BSLFU�$BQUVSF ����

#VMM�.BSLFU�$BQUVSF ����

Correlation ����

1SJDF�&BSOJOHT�3BUJP �����

4IBSQF�3BUJP ����

Standard Deviation ������

PORTFOLIO STATISTICS
"4�0'���������

AFG Model

Consumer Discretionary �����

Consumer Staples �����

&OFSHZ �����

Financials ����

Health Care ����

Industrials �����

*OGPSNBUJPO�5FDIOPMPHZ ����

5FMFDPNNVOJDBUJPO�4FSWJDFT ����

6ODMBTTJmFE ����

Cash ����

MARKET SECTORS

Size Market Size Percent

.FHB�$BQ �����#JMMJPO� ������

Large Cap ����o�����#JMMJPO �����

.JE�$BQ ���o����#JMMJPO ����

Small Cap �����.JMMJPO�����#JMMJPO �����

.JDSP�$BQ ����o�����.JMMJPO ����

MARKET CAPITALIZATION
"7&3"(&�."3,&5�$"1���������#*--*0/

TOP 10 HOLDINGS
"4�0'���������

ARTIFEX PORTFOLIO MODELS

AGGRESSIVE GROWTH

$MPVE���.PEFM
)FEHF�'VOE�"EWJTPST�4NBMM�$BQ�.PEFM

Artifex Financial Group
�����'BS�)JMMT�"WFOVF�4VJUF����
0BLXPPE�0)������

��������������XXX�BSUJGFYmOBODJBM�DPN

FOR MORE INFORMATION
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GROWTH

"MUFSOBUJWF�)FEHF�1PSUGPMJP�.PEFM
-BSHF�$BQ�$PSF�&RVJUJFT�.PEFM
3FUVSO�PO�&RVJUZ�.PEFM

GROWTH & INCOME

%JWJEFOE�(SPXUI�.PEFM
&RVJUZ�*ODPNF�.PEFM
1SVEFOU�)JHI�:JFME�.PEFM
1SVEFOU�7BMVF�&RVJUZ�.PEFM
INCOME

-BEEFSFE�#POE�.PEFM
$PSF�'JYFE�*ODPNF�.PEFM
$PSF�.VOJDJQBM�*ODPNF�.PEFM

Symbol Holding Percent

.;03 .B[PS�3PCPUJDT�-UE� ������

%#7 1PXFS4IBSFT�%#�(����$VSSFODZ�'VOE ����

46/& 4VO&EJTPO�*OD� ����

AGX "SHBO�*OD� ����

*.04 $IJQ.04�5FDIOPMPHJFT�	#FSNVEB
 ����

(636 Global X Funds ����

3.5* 3PDLXFMM�.FEJDBM�*OD� ����

$4. ProShares Large Cap Core Plus ����

;*/$ )PSTFIFBE�)PMEJOH�$PSQ� ����

888 8PMWFSXJOF�8PSME�8JEF�*OD� ����


