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Our Roadmap

» Tucson has been growing slowly

» Fiscal drag has been depressing growth
» Housing permits rebound

» Trade has been a bright spot

» Wage growth continues to lag

» Tucson is positioned to grow

» Education and infrastructure remain key
concerns for our future
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Job Replacement Rates

Percent Through October 2015
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Arizona Job Growth by Region

Over-the-Year
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Tucson MSA Government GDP Shares
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U.S. Real Federal Government Spending

Purchases of Goods and Services, Over-the-Year
IHS Economics, October 2015
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Tucson MSA Housing Permits Rebound

Seasonally-Adjusted Annual Rates
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Arizona House Prices Rise

—— PHX MSA Home Price Index (Case Shiller), NSA
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U.S. Dollar Appreciates

Value of the U.S. Dollar
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Arizona Merchandise Export Growth
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Arizona & U.S. Real Wage Growth

Over-the-Year Growth Rate, Wages per Worker
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Arizona & U.S. Unemployment Rate

Broadly Defined Percent
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Tucson MSA & U.S. Job Growth

Annual Growth Rates
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Tucson MSA Job Growth by Industry

2014-2017
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Tucson MSA Outlook

Actual* Forecast
2014 2015 2016 2017
Growth Rate
Nonfarm Jobs 0.5 0.3 1.0 1.6
Personal Income 3.6 3.6 3.9 4.7
Population 1.1 0.2 0.5 0.9
Level
Housing Permits 3,250 3,901 4,039 4,502

* Personal income is forecast.
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Tucson MSA Alternative Scenarios
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Median Household Income
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College Attainment Rates
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Key Concerns

» Human capital

» Educational attainment: better educated regions
will win because they will generate a faster
pace of innovative activity

» Infrastructure

» We need to be able to move people, goods, and
services efficiently within and among
metropolitan areas, states, and nations.
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Explore data for border economies.
Arizona-Mexico Economic Indicators
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New features now available!

iy The Arizona’s Economy App
AL rcol-time data at your fingertips.

Free at the Apple App Store and Google Play.
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Visit the new
Arizona’s Economy

A special thank you to

JPMORGAN CHASE & CO.
for sponsoring today’s event.
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