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However, the Receiver only became aware of the discussions between Legacy Hill and27.

Wetelainen on March 23, 2015, during a telephone call between the Receiver and

Wetelainen. At this time, the Receiver informed Wetelainen that the negotiations with

Legacy Hill should properly be under the Receiver’s purview as part of the SISP.

The Receiver promptly reached out to Legacy Hill as the Extended Bid Deadline was fast28.

approaching. Unfortunately, the Receiver was not able to connect with Legacy Hill for a

live discussion until April 1, 2015, at which time it provided the Teaser to Legacy Hill.

Discussions between the Receiver and Legacy Hill ensued and Legacy Hill signed a

confidentiality agreement with the Receiver on April 7, 2015.

Once the confidentiality agreement between the Receiver and Legacy Hill was executed, as29.

detailed in the Third Report, the Receiver spent considerable time and effort in discussions

with Legacy Hill and addressing Legacy Hill’s due diligence requests. As per the SISP, the

Receiver set up a virtual data room, and the Receiver understands that Legacy Hill spent a

great deal of time reviewing the documents contained in the Receiver’s data room as part of

their due diligence process.

(b) Wetelainen and BLIG acted in contravention of Receivership Order

The December 17, 2015 Affidavit, in particular paragraphs 4-88, describes at length: (a) the30.

discussions between Wetelainen and Legacy Hill, (b) the entering into of a confidentiality

agreement, dated March 12, 2015, between Legacy Hill and BLIG, at the behest of

Wetelainen, and (c) the provision by BLIG and Wetelainen of substantial amounts of

confidential documents and information to Legacy Hill.

Prior to its receipt of the December 17, 2015 Affidavit, the Receiver had no knowledge of,31.

(a) the confidentiality agreement between BLIG and Legacy Hill, and (b) that BLIG

provided, by way to virtual data room, various confidential documents and confidential

information to Legacy Hill. In fact, the Receiver had no knowledge of the existence of

many of the confidential documents described in the December 17, 2015 Affidavit.

Paragraphs 42-51 of the December 17, 2015 Affidavit describe in detail numerous32.

documents and business records that were not disclosed to the Receiver. Furthermore,














































































































































































