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Commercial List File No. CV-14-10798-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE RECEIVERSHIP OF
CRATE MARINE SALES LIMITED, F.S. CRATE & SONS LIMITED,
1330732 ONTARIO LIMITED, 1328559 ONTARIO LIMITED,
1282648 ONTARIO LIMITED, 1382415 ONTARIO LTD., and 1382416 ONTARIO LTD.

SUPPLEMENTARY REPORT TO THE
EIGHTH REPORT OF THE RECEIVER

APRIL 23, 2015

A. Farber & Partners Inc., in its capacity as the Court appointed Receiver (the
“Receiver”) of Crate Marine Sales Limited (“CMS”), F.S. Crate & Sons Limited, 1330732
Ontario Limited, 1328559 Ontario Limited 1282648 Ontario Limited 1382415 Ontario Ltd., and
1382416 Ontario Ltd. (collectively the “Companies”), hereby reports to the Court as follows:

PURPOSE OF THIS REPORT

1. All capitalized terms have the meaning given to them in the Eighth Report of the
Receiver dated April 14, 2015 (the “Eighth Report”).

2. This report (the “Supplementary Report”) is to supplement the Eighth Report and
provides an update of certain documents that came to the Receiver’s attention after the
execution of the Eighth Report on Aprill4, 2015 and may be relevant to the motion for

advice and directions that the Receiver has brought in respect of the Lift.
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LIMITATION OF REVIEW

3. A. Farber & Partners Inc. in its capacities as Receiver and Trustee has not audited,
reviewed or otherwise attempted to verify the accuracy or completeness of the documents
described below that come from the records of CMS or CBI in a manner that would wholly or
partially comply with Generally Accepted Assurance Standards pursuant to the Canadian
Institute of Chartered Accountants Handbook. It has prepared this Supplementary Report for

the sole use of the Court and of the other stakeholders in these proceedings.
FURTHER RECORDS LOCATED

4, On or about April 17, 2015 Crawmet asked that the Receiver advise if there was a file
that had been held by CMS that Crawmet could review. Crawmet in particular asked that the
Receiver review the available records of the Companies regarding the Lift to determine if
there were any other records, including in any and all notes, emails, documents etc. that relate
to the lease of the Lift, the establishment of the lease rate, and whether there is a guarantee or
agreement to pay any deficiency on sale.

5. The Receiver did not believe that there were any further records relevant to the issues
raised in the Eighth Report other that those appended to the Eighth Report (some of which
came from 188). Upon review, the Receiver determined that there was in fact a file that had
been maintained by CMS that it had not seen. A copy of that file is attached as Appendix
“A”. A copy of that file was provided by e-mail to counsel for Crawmet on April 20, 2015.

6. Crawmet also requested of the Receiver whether it had reviewed the e-mails and other
electronic records of the Companies in connection with the Lift, or could do so. The Receiver
has not done a comprehensive review of those electronic sources and is not easily or
economically able to do so, because the records were scattered across many different
workstations that have not necessarily been maintained since appointment of the Receiver.
While the Receiver did arrange for the electronic records to be preserved (in its capacity as
Interim Receiver prior to December 8, 2014), that data has been safeguarded by the Receiver’s
agent, Froese Forensic, and a review of that data for such records would cost thousands if not

tens of thousands of dollars and would require several weeks. The Receiver considers that
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level of expense and allocation of time to be disproportionate to the issues on the motion for
directions regarding the Lift and has accordingly not done so.

COMMENTS FROM 188 REGARDING DOCUMENTS PROVIDED
7. 188 has delivered a further affidavit of Mr. Omar Abdelati sworn April 16, 2015.

8. In that affidavit Mr. Abdelati, among other things, suggests that the Receiver has
provided “selective information” with respect to e-mail correspondence between CBI and
CMS regarding a request for funds on August 29, 2014 as attached as Appendix “H” to the
Eighth Report.

9. As indicated above, the Receiver has not conducted a general review of the electronic
records of the Companies and does not intend to do so. The August 29, 2014 e-mail in
question was provided to the Receiver by Kris Nicholson, the former controller of CMS, when
the Receiver inquired about the arrangements between CMS and CBI at the time that the
Lease for the Lift is said by 188 to have been terminated. Selective or not, that is what was
provided to the Receiver.

10. In his affidavit, Mr. Abdelati also suggests that the Receiver has “very selectively”
identified records and transactions that the Receiver commented on in the Eighth Report in
relation to the Lift, the Lease and the arrangements that appear to have been in place between
CMS and CBI about the payments for the Lift. The Receiver has attempted to be very clear
about the records and information with which it has been provided and that the transactions

between CMS and CBI were not the only transactions in which CBI was engaged.

11.  Although the Receiver has not appended the CBI general ledger statements that it was
provided (due to concerns of size seeing as each such monthly statement appears to be in
excess of 150 pages and there are six months’ of statements) the Receiver believes that it
needs to make it absolutely clear that should Mr. Abdelati or 188 wish access to the CBI

records, those can be e-mailed quite easily.

12. In light of the comments of Mr. Abdelati, the Receiver wishes to emphasize that the
Receiver does not consider that it is its function to restrict access to information that 188 or
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Crawmet may wish to get. Subject to reasonability and expense, the Receiver is prepared to
respond to requests that either Crawmet or 188 may make. In particular, if there is
information about CBI that is not yet in the possession of the Receiver, it is prepared to ask for
it from CBI (via Ryan Crate, who has been quite cooperative and who has also provided an
affidavit for 188 on this motion).

13.  Subsequent to the Eighth Report, Ryan Crate also provided (through his counsel)
copies of what are described as CBI’s bank statements from September, 2014 to January,

2015. Copies of those statements are attached as Appendix “B”.

All of which is respectfully submitted this 23" day of April, 2015.

A. FARBER & PARTNERS INC.

COURT-APPOINTED RECEIVER OF CRATE MARINE SALES LIMITED, F.S.
CRATE & SONS LIMITED, 1330732 ONTARIO LIMITED, 1328559 ONTARIO
LIMITED, 1282648 ONTARIO LIMITED, 1382415 ONTARIO LTD., and 1382416
ONTARIO LTD.

W il

Per:

Stuart Mitchell
Senior Vice President
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EQUIPMENT LEASE

LESSOR INFORMATION . - . CONTRACTNo.1199, -~ . -, -
Lessor Name: 1889863 Ontario Inc. - S : .
| . - JBgss30e/

Tile 5758000
o

LESSEE INFORMATION
Lessee’s Name: Crate Marine Sales Limited - : ‘
Lessee Address:290 The Queensway South Keswick, ON L4P 2B3

LEASE DETAILS :

Vendor’s Name: Canadian Marline Lift Service

Vendor’s Address: 210 Silverstar Blvd. Toronto, ON M1V 5J9
Bquipment Description: 1 New Lift 50 BFM II S/N 3495-0713

Lease Term: 48 Months, paid in advance monthly : I A “
First and last month’s rent in the amount of $16,000.00 is due on signing of this Lease.
Assumed Price: $385,530.01 ($341,177.00 + $44,353.01 = $385,530.01) -

The Lessee is to transfer ownership of a 2013 Regal 24 Fast Deck Serial Number =~ |

RGMGF219K213 to the Lessor in lieu of payment of $50,000.00. The assumed priceis - $ o

therefore reduced by the said $50,000.00 to $335,530.01. . S @ S

W Bvrment 0f$56,000.60 Wi oe poud No later-Hoan Seph30,201

Net Rental:  $7,079.65Month  HST: $920.35 Total Rental Payment: $8,000,00. ©T cariy nﬂ»mm UO&IMMm, |

2eles.

Purchase Option: The Lessee shall have an option to purchase the equipment on the one year anniversary of
the Lease on July 29, 2014 for the option purchase price of $273,400.00.
At the end of the term of 48 months, the residual/option purchase price is
$57,580.00.

Payment Form: Pre-authorized payments or post-dated cheques
This Agreement to Lease (the“lease”) the above equipment on the terms set forth herein is for valuable

consideration entered into by the Lessor and the Lessee effective upon on signing below. -This Agreement .8.
Lease includes terms on the attached pages. The Lessee confirms by such signature that it has read, understands

and agrees to such terms. -

Datedat Konsooeclothis ) dayof X1 July, 2013

A shvto

Witness

Per:
Name:/” 7
Title:

1 have the authority to bind the corporation

Crate Marine Sales Limited (Lessee)

e

Name:
Title:
I have the authority to bind the corporation

A Rhsts

Witness

N L N N A



. right of use described in this Lease; Lessee shall not allow the Equipment
. to become subject to any Encumbrance in favour of any person, unless

caused by Lessor. Lessee shall at its expense maintain markings- required
by Lessor on the Equipment to identify the Equipment as Lessor's
property.

6. Net Lease: 6.1 - Lessee shall bear the entire risk of loss, damage,
destruction, theft or governmental taking of the Equipment or any part
thereof (any such case being a "Loss"), regardless of whether it is caused
by any defauft or neglect of Lessee. No Loss shall relieve Lessee ofits
abligations under this Lease. Lesses shall immedialely notify Lessor of any

.. Loss and shall repair or replace the Equipment subject {o the Loss.

6.2-ALL COSTS RELATING TO THE EQUIPMENT'S OWNERSHIP, USE,
MAINTENANCE, POSSESSION OR DISPOSAL SHALL BE BORNE BY
LESSEE, including ali Taxes and all charges, licensing costs or fines
arising in connection with the ownership or use of the Equipment. The
Rentals and other amounts payable hereunder shall be absolutely netto ..
Lessor, free of all expenses, deductions. Taxes, costs or oulgoings of any
kind whatsosver. If Lessee fails to perform any obligation hereunder,
including its obligation to maintain adequate insurarce coverage. Lessor -
may. as Lessee's lawful attomey or otherwise, do so on Lesseg’s behalf
(including procuring insurance to protect Lessor’s, but not Lessee’s,
interests), and Lesseé shall immediately indemnify Lessor upon Lessor's
request therefor for its costs of doing so. plus interest thereon unlil Lessor
is compensated in full. .

6.3~ Lessee shall pay all Taxes and, as required by law, file all Tax,
retums. Lessor is, unless otherwise required by- applicable law or-.
accounting principles, exclusively enliled to the benefit of depreciation, tax
allowances, capital cost allowance, investment tax credils or other
analogous claims arising from ownership of the Equipment. -

- . 6.4 - Lessee indemnifies Lessor and shall protect Lessor against ail loss..

="+ . costs, liabiliies, damages, claims, legal proceedings and expenses arising

in ‘connection with: this Lease (including any out-of-pocket cosls or fees
associated with security searches, registrations, amendments and
discharges and with Equipment appraisals and credit verifications); the
Purchase Documents; any Supporting Agreement; the Equipment; the
manufacture, selsction, purchase, ownership, delivery, instaflation,
possession, use, maintenance, Loss, disposal or retum of the Equipment;
Taxes; the Equipment's infringement of any patent, industrial or intellectual
property right; any Defaulf; or the exercise by Lessor of its rights
hereunder.

6.5 - If, according to applicable law, the Equipment or its operator requires
licensing or registration in any jurisdiction, Lessee shall, at its cost, comply
with such ficensing or registration requirements and shall immediately
provide evidence thereof to Lessor (including original registration
documents where available). Such licensing or registration shall show, to
the extent permitted by applicable law: (A) Lessor as owner; and (B)
Lessee as having care and control of the Equipment as lessee and, if
Lessee is an individual, as Equipment operalor. If Lessee is not an
individual and the Equipment is to be operated by licensed individuals,
Lessee shall advise Lessor of the name and address of its employees who
will be Equipment operators) and shall give Lessor advance written nolice
of any change to such information. Lessee shall ensure that Equipment
operators are duly licensed, compstent fo operate such Equipment and
covered by Lessee’s insurance coverage amanged pursuant to Section 7. If
Lessor notifies Lessee that an operalor is using Equipment in an
unacceptable manner, Lessee shall immediately cause such person to
cease operating such Equipment. .

7. Insurance: Lessee shall, at its expense, maintain with insurers and on
terms and conditions acceptable to Lessor:

{a) Comprehensive all risks, full replacement value property loss insurance
on the Equipment with (i) loss payable to Lessor as first payee and, if
Lessor requests, with Lessor named as an additional insured, and (i) a
waiver of subrogation in favour of Lessor; and

{b) General public liability and third parly properly damage insurance (in
the case of vehicles, under a standard form automobile insurance policy
and any "no fault” coverage required by applicable law) with limils of
liability equal to at least $2,000,000 per occurmrence {or such greater
amount as Lessor may require from time to time), exclusive of interest and
costs and regardless of the number of claims arising from any one
accident, and such insurance shall: (i) extend to all liabilities of Lessee

arising out of its or its agents use or possession of Equipment or out of.
Lessor's ownership of Equipment, (i} include. Lessor as additional insured,
and (iij)-include a cross-fiability-provision insuring. each insured as if.a.
separate policy had beenvissued. . ... .. . ... s
Such insurance shall provide that:: (A) ‘evidence of rehewal shall bé
provided to Lessor and thirly days written notice shall be, given to Lessor. .
before a policy expiration, altsration or.cancellation;, (B) coverage.shall be .
primary and not contributory; and (C) Lessors interest as ‘additional’
insured shall not be adverssly affected by, any. act or omission of Lessee.or .
its agents..Lessee shall supply Lessor with evidence. of safisfaction of .
these insurance covenants prior to delivery of the Equipmerit and
thereafter upon request by Lessor. If Equipment is,-in Lessor's reasonable
opinion, an actual or constructive total loss: Lessor shall be entitled (o .
retain its Liquidated Damages from the insurance proceeds ard, if such
procesds are less than the Liquidated Damages, fo recover any shortfall

_from Lessee. Lessee appoints Lessor as its attomey. for the purpose of

endorsing and negotiating all instruments payable to Lessee and executing
all documents relating to the Loss of Equipment, [
8. End of Lease: At the end of the Term (including any renewal), unless.
Lessee has purchased the Equipment pursuant to a Section 10 Purchase
Option. Lessee shall give Lessor thirly (30) days prior wiitten notice of its
intent to return the Equipment and shall, at Lessee's risk and expense: (A) if
Lessor requests, store {but not use) the Equipment for up to ninety. (90),
days until Lessor requests delivery of ‘the. Equipment; (B) retum the
Equipment to Lessor at the place.in Canada specified by Lessor; or (C) if.
requested by Lessor, dispose of the Equipment in compliance . with,
applicable law and as Lessor may direct.’ Returned Equipment shall be i .
good repair, condition and woridng order, nomal wear and tear excepted. If
Lessee at any time fails to give such. notice or to retum or purchase. the
Equipment as- and when required,’ Lessee by stch failure requests a
renewal of this Lease for one (1) month arid Lessor may, in its discretion: (i} .
demand the retum of the Equipmeént pursuant to .this Séction and
exercise its other rights hersunder; or (i) accept such renewal request,
including acceptance by Lessor conbinuing to wilthdraw Rentals by
pre-authorized payment. This Lease (including this Section and the renewal
provision herein) and Lessee's Lease obligations (including the obligation
to pay Rentals as set forth herein) continue during any such renawal. If
Lesses fails to retum the Equipment as required hersunder Lessor may,
without notice to Lessee or resort to legal process, take possession of the
Equipment and, as Lessee's ageni, enter any premises where the
Equipment is localed to remove or disable the Equipment.

9. Defaults: 9.1 - Each of the following is a defaulf by Lessee (a

“Default”):

(a) failure to pay any Rental or other amount due hereunder within
10 days of its due date; or . . . . : . .

(b) failure to perform any obligation hereunder; or

(c) a default under any other agreement between Lessor and
Lessee or under any agreement between Lessee and any other
financier; or . .

(d) any representation or wamanty made by Lessee herein or in .
respect of this Lease is incomect or misleading,; or .

(6) the value of Lessor's interest in the. Equipment is materially

impaired due to Loss; or .
(0 Lessee makes an assignment for the benefit of its creditors, is
insolvent, commits an act of bankruptcy, takes .any action fo-.
wind-up or dissolve, ceases or threatens to cease lo do
business as a going concem, amalgamates, is subject to a direct
or indirect change in control or seeks any arrangement with, its
creditors; or .

(@ any proceeding in bankruplcy, receivership, winding-up,
dissolution, liquidation or insolvency is commenced by or against
Lessee or its property; or P oo

(h) Lessor in good faith believes and has commercially reasonable

grounds fo believe that the prospect of payment or performance
by Lessee under this Lease is or is about to be impaired or the
Equipment is or is about to be placed in jeopardy; or -

(i) any guarantor of Lessee's obligations hereunder disputes or
seeks lo datermine or lerminate its guarantee of Lessee's
obligations or becomes subject to any of the events in clauses
{f) or {g) above; or . o




" (i “in the opinion of Léssor, acting reasonably; there has.occumed a
ralerial adverse changs in the business or financial condition of -
N - the Lessee‘or'ény Guarantor: ' - R o
9.2 - Upon Default, in addition to Lessor’s other rights under this Lease
and at law or equity: ST o Tl
(8) Lassee shall pay fo Lessor asliquidated damages, and not as a
penalty, an amount (e "Liquidated Damages™) equél to the sum of:
() All amounts then due and unpaid, including Rentals and interest, and - .
{ii) the present value (calculated using a discount rale of three percent o
(3%) per annum, compounded monthly) 6f the remaining Rentals and-all -
Gther amounts which are scheduled to be paid during the Termn (including .
renewals then'in effact), and - e T o
(iijf if Lessor is unable to remarket Equipmeént for the full amount of its * -
unrecovered residual investment, a sum equal to Lessor's then-current
residual investmentin the Equipment, “less the 'nef remarkeling :
or insurance proceeds actually received by Lessor (if any), and LT
(iv) any Enforcement Costs, and e o C
(v} interest thereon pursuant to Section 3.3. if the Liquidated Damages
include any Taxes, the Liquidated Damages shall be'increased to-
ensure that the nat amount of the Liquidated Damages relained by
Lessor after remitting all Taxes will be equal to the amount calculated
-{b) upon Lessor's demand, Lessee shall, at Léssee’s expense, relum the:”
Equipment lo Lessor pursuant to Section8;, ~~~ - - T
(c) Lessor may, immediately and without nofice to Lessee"or resort tolegal~-

{d) the rights of Lessee in respect of the Equipment shall cease and
terminate absolutely; and o A N
(8) Lessor may, by riotice in writing, terminate this Lease. : o
All rights of Lessor, eithar-tnder this Lease or al law or equily, .are -
cumulative and riot altemative and shall not be extinguished by or mérged
into any legal proceeding or judgement. Lessor's costs and expenses due
io a Default ("Enforcement Costs”) (including costs due to collection;
legal fees, repossession. Equipment repair, rights enforcement, Equipment
disposition and other realization costs) shall be paid by Lesses, with
interest, upon demand. After a Default Lessor may sell, re-lease or
otherwise dispose of Equipment at public or privale sale with or without
notice to Lessee and upon such terms and in such manner as Lessor may
determine. Lessee shall be liable for any deficiency after the disposition
proceeds are applied to the Liquidated Damages. To the extent permitted
by law. LESSEE WAIVES THE BENEFIT OF ALL LAWS WHICH WouLD
LIMIT LESSOR'S RIGHTS UNDER THIS LEASE, including Lessee’s rights
under conditional sales, credit and other similar statutes such as The
Limitation of Civil Rights Act, Saskatchewan, as-amended. - - - -

10. Purchase Option: Provided no Default exists, the Purchase Option set
forth in the Lease Details, if any, may be exercised by the Lessee giving
Lessorwritten nolice sixty (60) days prior to the Option Date of ils election to
exarcise such option. After giving such nofice Lessee shall pay Lessor the
Option Price, plus Taxes, at least thirty (30} days before the Option Date.
After such notice and payment, provided no Default exists. Lessge shall
acquire Lessor's interest in the Equipment on the Option Date on an ‘as is,
where Is" basis without any condition, representation or warranty by
Lessor of any kind whatsoever except thal the Lessee acquires such -
interest from Lessor free of Encumbrances caused by Lessor: e
11. Warranties: Lessor warrants that il is entilled fo enter into this Leass.”
Lessee represents, warmanis and covenants (and acknowledges Lessor's
reliance thereon and that such representations, warranties and covenants
shall survive without time limit) that: (A} its full legal name is set forth
above and, if & body corporate, it is and will continue to be validly
incorporated and organized; (B) it has &l necessary power and authorily to -
own ils property and camy on its business and to execule, deliver and
perform this Lease, each such.action (i) having been duly aithorized, (i)
not baing in confiict with any law, the constaling documents, resolutioris or
by-laws of Lessee or any agreement lo which it is a party, and (i} not
crealing any Encumbrance on the Equipment; (C) this Lease is and will
continue o be a legal, valid and binding obligation of Lessee, enforceable
against it and effective against its credilors in accordance with its tenms;
and (D) there are no pending or threatened proceedings against Lessee
before any court or other tribunal unfess disclosed o Lessor in wrting; and

 affairs. Lessor does not warrant or represent as (o the suitabillty, durability,
“quality or condition of the Equipment. Wairantigs of representations by
-Lessor.or.any other person do nol, unless explicitly set forth hersin, form -
< paft-of this-Lease or lessen Lessee’s, obligations hereunder..Lessor hergby,

all:Equipment Rights to Lessor. LESSOR IS NOT LIABLE FOR ANY

-for-an undisclosed principal, withouf notice to or the consent of Lessee; ”

process, lake possession of or disable the Equipmenl pursuant to Sectiori .

(E) Léssed's finaricial information is prepared in accordance. with generally -.
acceptad-accounting principles and Lessee has made: full disclosure to.

‘Lassor of all material facts related to its financial well béing, business and .

assigns o Lessee, until Default or rétum of Equipment, the benéfit of all
assignable warranties, guarantees, service corifracls and liconses given by’
any person fo. Lessor in respect of the Equipment {"Equipment Rights”)
and agrees that Lessee may, at Lessee's expense, enforce {but not waive
or amend) such Equipment Rights during the term of such dssignment;
upon.Equipment retum or a Default, Lessee fisreby immadiateli freassigns .

LOSS,. DAMAGE OR EXPENSE;  DIRECT, INDIRECT. OR .

CONSEQUENTIAL, CAUSED BY: THE. EQUIPMENT, .THE. USE, ..

MAINTENANCE OR POSSESSION THEREOF, THE. BSDWQ..SOJ\ OF

- THE EQUIPMENT RIGHTS; OR ANY EQUIPMENT FAILURE. =~
i.-12° Assignment: Lessee shall not sublgt or give, up possgssion of conlrol.
" of the: Equipment or permit ils use by ‘any person other than Lessee or

competent employees of Lessee. This Leasg shall.not bé assigned by the

- Lessee and- no such- assignment shall release Lessee. Lessor may, in

whole or in part, assign this Lease, or may enter into this Lease.as agent.

such -an assignee-or principal shell be_entitled_to ail of Lessor's nights

fee of any claims, defences, rights of set-off or olther equities existing -
betwean- Lessor and Lessee, if Lessor.makes a partial assignment or is

. acling as agent, Lessor and its principal or partig! assignee shall jointly
“0 1 and, as their interests may appear, sevarally have righls under this Lease.

Lessee waives signification of the acl.of assignment and delivery of a copy
of the assignment. - o T L .
13 Administration: Subject to applicable law. Lessee authorizes Lessor
to conduct a credit investigation of Lessee including making inquires with
its Bank and other persons; Lessee authorizes and dirscts such persons to
answer Lassor's inquiries. Lessee shall provide Lessor with annual
financial stalements within 150 days afier the end of each financial year
(which have been reviewed or audited by an independent qualified
professional accountant) and such other financial informetion as Lessor
may reasonably request from time to time. Lessor may provide information
shout this Lease to any person. Lessee agrees to do all things required by
Lessor to give effect to or to better evidence this Lease. Lessor may
charge Lessee such fees as it generally establishes from time to time for
the administration of leases. Lessee shall immediately nofify Lessor in
wriling of any change in Lessee's name and of any change in Lesseeg's
Lease Details address. Any notice must be in wiiting and shall be given by
delivery, first class prepaid mail or by facsimile to, in any case, the
epplicable address first noted above (or fo such other address specified by
notice). Deemed receipt of notices shall occur on the business day first
following the date it is delivered or sent by facsimile transmission or, if sent
by mail, provided there is no interruplion in postal services, on the fifth .
business day afler mailing. Lessee acknowledges receipt of a copy of this
Lease, confirms that Lessor may make all security registrations or filings it
deems riecessary or desirable in connection with this Lease and waives, to.
the extent permitted by law, its right to receive copies of financing

statements, notices or filings made by Lessor in conngction-with this

Lease. - - . . .
14, Personal information: If an individual, Lessee (i) acknowledges
receipt of a copy of the Lessor Privacy Code; (ii) heraby confirims that
he/she understands the reasons for the collection, use and disclosure of
hiser personel information and (i} consents to the collection, use and
disclosure of his/her personal information as indicated in the Lessor
Pnvacy Code, as amended from fime to time. Lessee fuither, specifically,
acknowledge that Lessor may assign this Lease in whole or part from time |
1o lime and that he/she expressly agrees and consents thaf any personel
information callecled may be disclosed to and used by any such proposed
assignee-or the bankers or funders of Lessor, o

14 &) If a corporation or other legal entity. Lessee specifically
acknowledges that Lessor may assign this Lease in whole or part from
time to ime and that it expressly agrees and consents thet any information

hereunder and such an assignee shail.bé entitled fo enforce this Lease . .:




o

collected may be. o4 6 'and vised by any such proposad assigree
_-the bankers or funders of Lessor: “*" " " L :
| 15 Definitions: Terms used in the Lessee Infoimation or Léase’ Details
heve, when used in these Lease Terms with an initial capital fefter, the';
meaning given o such term in the Lessee Information or Lease Details. In
‘this' Lease: "including™ mieans "including” without limitation
* "Encumbrance™ means any claim, -lien, -charge, encumbrance, levy,
secunty interest, morigage, hypothec, pledge, hypothecation, seizurg,
frust, attachment, execution, judicial process, ownership interest, ‘ficense:
" or leasehold interest; including any Claim by a landlord or mortgagee that
“ani asset has become a fixture; "Taxes" includes all taxes, imposts, levigs, -
fees, duties and charges now or hereafter imposed by any taxation:
authority on Lessee, the Equipmeni or the purchasé, sale, ownership::
dglivery, possession, usé. mairnfenance, operation or lease of the:.
Equipment or on Lessor in respect of any of the foregoing (including sales, .
excise, use, property, capital, business, transfer, goods and services and:
valile added taxes and penaities or interest on Taxes),
Lessor's net income; and “"Fair Market Value” means the delivered and .

a installsd, all-inclusive; purchase price for eqiipment-in good Tepair in a:
sale betwesn an arms length purchaser buying for its own use and a-seller.-

dealing in such equipment in the ordinary course of its business, as such
purchase price is determined by Lessor actiri reasonably. ~ ' - .
_16.- Interpretation: This Lease constitutes the entire -agresmen

t between -

Lessor and Lessee with respect o its subject matter. Amendments to this ™

" Lease must be in writing, referéhce this Lease and be signed by Lessee’
and Lessor. Lessee acknowledges that the Vendor and any brokers and .
other financial intermediaries_involved: in arranging this” Lease are
independent contractors and are not agents of Lessor or authorized to
anter into agreements, amenomenis or waivers on Lessor's behalf. This
Lease shall be interpreted according to the laws of, and the parties submit.
to the non-sxclusive jurisdiction of the courts of, the Province of Ontario.
The peities exclude the application of the UNIDROIT Convention on
Intemational Financial Leasing {Oftawa, 1988). The ‘singular shalf include
the plural and vice versa and words importing one gender shall include al
genders. Time is of the essence. Headings are only for convenience and
do net affect interpretation. This Lease shall enure to and be binding upon
the parties hereto and their respective heirs, executors, administrators,
successors, permitted assigns and legal representatives. Any provision of
this Lease niot permitted by applicable law shall be ineffective and severed
herefrom without invalidating the remaining provisions of this Lease.
Failure by Lessor {d exercise any right will not waive such
Default is not a waiver of eny other Defaull. All waivers must be in wriling

exciuding taxes on;’

right. Waiverofa

-anid signed by an authorized representative. All unperformed obligations.of--.-
-l'essee which,. by their naltre, dre not released by the termination.of #is- -
Leass (including those-under sections 4,.6, 8 and 9} and the rights of .
‘Lbssor hereunder shall survive the termination of thisLease. - .. - .. ’
717, Language: The parties hereby acknowledge that they have requird
this coniract, énd alf other agreements and notices required or penmitted to

e enlered into:or given pursuant hereto, to be.drawn up in the English .
language only. Les parties reconnaissent avoif demande que le present
contrat ainsi que- toule autre entente ou.avis requis ou permis elre: conchy -
ou donne-en vertu des dispositions du, present contrat, solent rediges-en.
langue anglaise seulement. e U T
48, Joint-and Several. Liabllity: If moré than one person execules this .
‘Lease. as Lessee, their-obligations hereunder. shall,be joint and several .
and, in the Province_of Quebec, solidary without benefit of division or..
disciission. . . ) oo BPEE
19, Additional Equipment: Lessee may from lime fo.time agree {o.lease .
additional equipment pursuant lo these Lease Terms and each”such. .
agreement shall be evidenced by a written schedule (a "Lease Schedule”) -
-incorporating by reference the Leasé. Terms. set.forth herein, signed by, .
‘] essee and.Lessor and sefting forth the particulars of such egquipment
lease transaction, including the mallters: addressed by the above Leasg
‘Details. These Lease Terms shail apply, mutatis mutandis, fo .the
transaction specified in such Lease Schedule; these Lease Terms and.
‘each such Lease Schedule shall constitute a separate Lease and the’
entire-agreement with respect to-that- transaction; shall-be separately -
-assignable and enforceabls, shall be daemed to be g "Lease” to which..
these Lease Terms refer and shall not be. affecled by the amerndment, :.".
tenmination or expiry of any other Lease made pursuant io these Lease .
Terms. The.terms of any Lease Schedule evidencing & specific transaction.
shall prevait over these L.ease Terms and the above Lessee Information to-.
the extent of ‘any confiict or inconsistency but only in respect of that.
transaction. : oo LU

20 Additional

Collateral Security: As a genéral and continting collateral
securily for the' payment and performance of all present and futuré debts, .
ohligations and labilities of the Lessee to Lessor from time to time, the
Lessee hereby grants a continuing securily interest in, and charges and
hypothecates all its right, title and inlerest in and fo all present and future
equipment and assets with respect lo which Lessor has provided or may
provide any value (including without restriction, for its acquisitions, lease.
use. operation or otherwise) together with all proceeds thereof of whatever
nature and kind howsoever arising. .




* LEASE TERMS

-offers to-assign to. Lessor its rights urider any license or-software,

1 Lease: Lessor \mmwm.m 3 Lessee, and Lessee leases from Lessor, the

_equipment described in the Lease-Datails (including any atachments: -~
- hareto), including any parts, accessories, replacerments, additions and - .-

acoessions, tangible or intangible (including.software), now and hereafle
relating thereto or affixed thereon and.including any documentation, -
manuals or information provided iri conniaction therewith, (collectively the’
“Equipment"). THIS LEASE CANNOT-BE CANCELLED OR PREPAIDBY .
LESSEE, Lasses has nof purchased.the Equipment. Lessee imevocably’
requests Lessor, as Lessor deems appropriale, to issue a purchaser order,
to entar into an agreement or to accept Vendor's invoice (any such :
document being a "Purchase Document’), or o otherwise acquire the ..
Equipment, for the purpose of leasing itto Lessee. Lesses irmavocably

information or documentation related to the Equipment and undar any
agreement or wamranty relating to the installation, maintenance or -
parformance-of the Equipment (any such license, agreement or wémanty

rights to Lessor. LESSEE HAS PERSONALLY SELECTED THE
EQUIPMENT AND LESSOR HAS ACQUIRED THE EQUIPMENT AT = .-
LESSEE'S REQUEST FOR THE SOLE PURPOSE OF LEASING IT- - -
HEREUNDER. LESSEE IS RESPONSIBLE FOR THE SUITABILITY OF~
THE EQUIPMENT AND ITS INSTALLATION AND DELIVERY; THE : - .
FAILURE OF THE EQUIPMENT TO OPERATE OR TO CONFORM TO- .-
LESSEE'S REQUIREMENTS SHALL NOT LESSEN LESSEE'S ~-- .
OBLIGATIONS HEREUNDER. Except for Lessor's obligation to pay:
Vendor for the Equipment if (but only if) the Lease Term commences;
Lessee shall perform the purchiaser’s obligations under any Purchase
Document and Supporting Agreement. Any information in the Vendor's
invoice, the Purchase Decument or in licensing information related to the .
Equipment may, in Lessor’'s discretion, be used to complele or-augment
the above Equipment description. - Co
2 Commencement: This Lease is binding upon each party upon
execution. This Lease’s ofiginal term (the "Term") commences on the Start
Date staled in the Delivery and Acceplance Certificete ("D&A’) signed (or
deemed {o be signed) by Lessee and bearing the same Contract No. The
Term ends on the comesponding day of the month following the number of
months indicated as the "Term™ in the Lease Details or, if later, following
the last renewal made pursuant to Section 8. Upon delivery and, if
applicabla, installation of the Equipment, Lessee shall execute and deliver
to Lessor & D&A in form provided by Lessor; if Lessee fails to do so,
Lessor may, by nolice in writing, deem the D&A lo have been exgcuted
and the Start Date fo have occurred on the date the Vendor states it
completed Equipment delivery. Lessor may nole the Start Date on the first
page of this Lease and such nolation shal] barring manifest error, be
conclusive.

3. Payments: 3.1 During the Term Lessee shall, without nolice or
request, pay Lessor the total number of Rentals sel forth in the Lease
Details, plus any renewal Rentals. Rentals are payable, in advarice, with
the payment frequency nolad in the Lease Delails to Lessor al, until notice
from Lessor, the address indicated above as follows: (A) first Rental upon
Lessee's execution hereof (stch first Rental being non-refundable unless
Lessar elacts not to proceed with this Lease and Lessee is not in Defaull)
and (B), after the period covered by such first Rental, subsequent Renlals
throughout the Term on the first, fifth, tenth, fileenth or twentieth day of
such period, whichever is closer to the Start Date. Amounts paid by
Lessee prior to Term commencement which are in excess of such first
Rentsl shall be credited towards Lessee's final Rentai(s) in reverse order
of occurmence, without interest, LESSEE'S OBLIGATION TO PAY ALL
RENTALS AND OTHER AMOUNTS DUE UNDER THIS LEASE IS
ABSOLUTE AND UNCONDITIONAL AND ALL RENTALS AND OTHER
AMOUNTS DUE UNDER THIS LEASE ARE PAYABLE WITHOUT SET-
OFF, COMPENSATION, DEDUCTION, DEFENSE. COUNTERCLAIM OR
>mbwm§m2ﬁ All amounts are in Canadian dollars unless otherwise
stated. :

3.2 -The Rentals staled in the Lease Details are calculated based on the
Assumed Price (if. but only if. an Assumed Price is stated in the Lease
Dmmmm& and on Lessor's cost of funds when this Lease is prepared
an

+* “Lessor may,

. Ihe Purchase. Document provides for payment in-a cumency other than
" Canadian doliers and a deterioration in'the rate of exchangé between:stch’
“cirrency and-the Canadian-dollar has:caused such price increase; or . -

*'30 days have passed sincé preparation of this Lease and Lessor's cost of -
. funds has increased betweeri the preparation-of this Leass and lhe Stait"
- Date, and, barring manifest error (which must be raised by Lessee in -

‘the form of magnetic or. computer-produced tape and Lessee’s Bank'is ™
heieby authorized and directed to treat them-as signed by Lessee. Lésses -
- agrees. that Lessee’s Bank shall not be ‘liable for any loss or damage -’

by nofice in writing, advise Lessee of any incroase in Rentals - .
necessary lo maintain Lessor's profit margin if. (A) the amount paid by -
-Lessor o dcquire the Equipment is greater-than the ‘Assumed Price and: {l) -

Lessee has consented in writing to such price increass;.or(B) mere-than

writing within 21 days), such_increased Rentals- shall thereafier be the

‘Rentals payable under this Lease.”

“ 3.3 - Lassee shall without notice pay interest at the rate of éighteen
7. . peroent (18%) per annum, calculated daily and compounded monthly, on

“any amiotnt which is not paid when dué or which bearsinterest according fo -
this Lease; in each case from the date any.such amount becomes dile or

: ME,mB& bearing, before and after matuny, nnmmg\.man E%Sm,g.nzs paid -
-being & "Supporting Agreement’); Lessee is permitted to assign such. - . in ful. LR e

3.4 - Lessee’s Bank is hereby imevocably. authorized and directed ‘to: (A)
debit Lessee’s Bank account, as described in the above Lease Delails, for
all Rental and other Lease payments purporting to'be drawn on'Lesses for

" payment.fo. Lessor and whicl are presented for payment by :Lessor or

Lessor's agent: and (B) make all such payments to Lessor or Lessors

agent from Lessee’s Bank Account. Such payments may be requested in

" incured by Lesses due-io Lessee's Bank honouring this aulhorization. ¥

Lessee's Bank account is transferred to-another branch, this authorizalion -

""" shalt bé directed fo ‘such other branch. This ‘authorization’ may not be ™

ravoked without Lessor's consent. Lessor'is authorized, s Lessee’s lawful -
attomey, to provide further evidence of this authorization fo Lessee’s Bank.

" 4. Maintenance & Use: Lessor is, at its expense, responsible for the

maintenance, repair, parts replacement, delivery, _installation,
de-installation and re-delivery of the Equipment by qualified persons.
Lesses shall at its expense keep the Equipment in good repair, condilion
and working order and any improvements resulting from stich maintenance
shali immediately form part of the Equipment Except for such
maintenance, Lessee shail nol make any additions, changes,
modifications or other alterations (collectively "Alterations®) lo the
Equipment. All Alterations lo Equipment shall immediately become
property of Lessor, free and clear of any Encumbrances. Lessee shall use
the Equipment carefully and shall, at Lessee's expense, comply with all
applicable laws (including safely and inspection requirements), insurance .
policies and manufacturer's recommendations relating to the shipment,
installation, ownership, possession, use or maintenance of the Equipment.
Equipment shall only be used in connection with Lessee's business or in
the camying on of an enterprise and only for commercial, industrial,
professional or handicraft purposes and not for any parsanal,. family,
household or farming purposes. Equipient shall not be used to transport
people for a charge or to transport explosives, radioactive or flammable
matter or any substance which is a prohibited, toxic or a restricted
substance or hazardous waste under the Canadian Enviropmental
Proteclion Act or any analogous legislation in effect in any relevant
jurisdiction. Lessee is responsible for any persor who has care or controf of .
the Equipment during this Lease. Equipment shall remain at the
Equipment Location except that Equipment which 'is, as expressly
indicatad by the Lease Details, a vehicle or other Equipment which will
necessarily be used af different locations may, provided Lassor’s first
priority claim on the Equipment is not adversely affected: (A} be removed
from the Equipment Location for normal daily usage; and (B) in the case of
vehicles, provided absences from the Equipment Locetion shall not exceed
20 days in length or 30 days in any 45 day pericd, be used throughout .
Canade and the United States. Lessor may at any time inspect the
Equipment and Lessee's maintenance, insurance, use and Tax records.

& Tille: Equipment is and shall remain the sole personal and moveable
property of Lessor, shall not be affixed to any real or personal property and
Lessee shall have no right, title or interest in the Equipment except for the




- ... (a) - For value.received the -undersigred ("Deb ‘héreby grants 16 1889863 ‘Ontario’ Inc., a s¢eurity interest . .
- ("Security. Interest).in the goods (inctuding allparls, access fies. attachments; atlditions and accessions thereto).of.. .
Debtor described in Seclion” 12, and in all proceeds thered!: {I'ol the foregoing being hereinafter collectively called -
"Collateral". - - «. 7. T B R S .
by The terims “proceeds”, "accession®. Msecured -party!, "Money". "financing statements”™ and -"financing
change statements”. whenever used herein, shall be interpreted pursuant to their respective meanings when used in
thé Personal Property Security Act ol the province, referred Lo in section 10 (n)-as amended from time to'time, which -
“ Act, inciuding amendments thereto and any Act substituted therefore and any amendments thercto is -herein referred:
{0 a5 the "P.P.S.A": Any relerence herein’lo *Colldteral” shall,.unless-the context otherwise requires, be.deemed a .
reference to "Collateral or any part thereol. : : : BRI 2 .

2. INDEBTEDNESS SECURED .~ T T L -
Security Interest granied by Debtor to 1889863 ONTARIO INC. secures paymént and satisfaction.ol any and ali.
obligations. indebledness and liability of Debtor (or. if there. is'more- than one Débtor, any one oi: more of them), to
: 1889863 ONTARIOINC, (including interest thereon). present or future, direct or indirect, absolute or contingent. .
<" matured or not, extended or renewed, wheresoever and howsoever incurred and any ultimate unpaid balance thereof
- and whether the same is {rom Lime o time reduced and thereafler increased or entirely extinguished.and thereafler -
inctirred again and whether Debtor. be bound alone ot with -another .or others_and whether as principal or surety’-
" (hereinafler collectively called "Indebtedness™). 11 the Security Inierest in Collateral is not sufficient, in the eventof”
o default, 1o satishy all indebtedness ol Debtor;:then Debtoracknowledges and agrees that Debtor shall continue to.be
. fiable for any Indebiedness remaining ouistanding and "18§9863 ONTARIO INC: shall be entitied to pursue:full

payment thereof. - I Co - .

R 3. REPRESENTATIONS AND WARRANTIES i e S
- e .. 7 Debtor represents and wairants: and so long #as this.Security ‘Agreement remains in effect shall be deemed to-
Co continuously represent and warrant that the location(s). of Collateral specified in Section 12 is (are) accurate and..

complete. -

4. COVENANTS OF DEBTOR -. - ‘ : ’ ) ’
So long as this Sccurily Agreement remains in effect Debtor covenants and agrees:
(a) to defend Collateral against the.claims and demands of alf other parlies claiming the same or an interest therein;
to keep Collateral [ree from all Encumbrances. except for Securily Interest and those shown on Section 11 or
hereafier approved in writing by 1889863 ONTARIO INC. prior to their creation or assumption, and not to sell,
exchange, transfer, assign, lease or otherwise dispose of Collateral or any interest therein without the prior written
consent of 1889863 ONTARIO INC., and in any event, to deposit all Money received from any disposition of
Collateral with 1889863 ONTARIO INC.; )
(b) o notily 1889863 ONTARIO INC. promptly of any change in the information contained herein and of any
claims, litigation, loss or damage which relates 1o Debtor or Collateral;
{¢) not to remove Collateral from the location(s) sel forth in Section 12 without the prior written conseni of
1889863 ONTARIO INC. (excepl that 1889863 ONTARIO INC. hereby consents to the removal for normal use by
Deblor of any motor vehicle comprised in the said Collateral); .
(d) to keep Collateral in good order, condition and repair and not to use it in violation of the provisions hereof or
any other agreement relating to it or any policy insuring it or any applicable statute, law, bylaw, rule, reguiation or
ordinance; .
(e) to do. execute, acknowledge and deliver such financing slalements, financing change statements and further
assienments. lransfers. documents, acts, matters and things as may be reasonably requested by 1889863 ONTARIO
INC. of or-with respect to Collatetal in order to give eflecl to these presents and to pay all costs for searches and
filings in comection therewith; - , S Co AP P
() to pay all taxes. rates, levies, assessments and other charges of every nature which may-be lawfully levied,
mmw%mmca or imposed against or in respect of. Debtor or Collateral as and when the same become due and payable;
an S : :
(2) to insure Collateral in such amounts and against such risks as'would customarily be insured by a prudent owner
ol similar Collateral and in such additional amounts and against such additional risks as 1889863 ONTARIO INC.
may [rom lime to, lime direcl, with loss payable o 1889863 ONTARIO INC. and debtor, as insureds. as their
o . respective interesis may appear, and to pay all premiums therefor and deliver copies ol policies and evidence of'
, " renewal to 1889863 ONTARIOINC, on request. : : : .
5. BSE AND VERIFICATION OF COLLATERAL ’ ' : : L L
Subject lo compliance -with Debtor's covenants. contained herein and the rights of 1889863 ONTARIO INC.
contemplaled hereby, Debtor may, until delault, possess and use or operate and enjoy Collateral in any manner not
inconsistent with the provisions hereof: provided always that 1839863 ONTARIQ INC. shall have the right at any:
time to view Collateral in any manner 1889863 ONTARIO INC. may consider appropriate and Debtor agrees to
furnish all assistance and information and to platform all such acts as 1889863 ONTARIO INC. may reasonably
request in conneclion therewith and for such purpose to grant 1o 1889863 ONTARIO INC. or ils agents access Lo all
places where Collateral may be located and to all premises occupied by Debtor. :

6. DISPOSITION OF MONIES . ) :
Subject to any applicable requirements of P.P.S.A., all Money collected or received by 1889863 ONTARIO INC. o
pursuant (o or in exercise of any right it possesses with respect to Collateral shall be applied on-account ol [




. referred Lo as "delault"

Indebtedness.in m:or..._:m_.a._.ua_.....m_m 1889863 ONTARIO INC. deems best or, at the option of 1889863 OZ%>_M._..O S
INC.. may be held unap ropriated in a collateral account or released to Debtor, all without prejudice io the'liability =~ 7
m_ __uo_ﬁc_. or the rights of 1889863-ONTARIQ INC. hereunder, and- any surplus shalf be accounted for-as required

7. EVENTS.OFDEFAULE. - - ST e
The happening ol any one of the following events or conditions shall constitute default hereunder which'is herein

(a) the nonpaymeit witen due: whether by acceleration or otherwise. of any- prineipal or interest forming. part-of..
indebledness or the failure of ‘Debtor 1o observe or perform any obligation, covenant, lerm, provision or -.condition
contained in this Security Agreement or any other’ agreement between Debtor and 1889863 ONTARIO INC. ;: .
(b) the death of or a declaralion of. incompetency by a court:o f competent jur iction with respect o Debtor: i
(¢) the bankruptey or insolvency of Deblor; the filing against Debtor of a petition in bankruptcy; the making of an
authorized assignment for the benefit of creditors by Deblor: the appointment of a receiver or trustee for Deblor or-
for any assels of Deblor; or the institution by or against Deblor of any other type of insolvency proceeding under the
Bankrupley and Tnsolvency Act; o s e . R

(d) i any Encumbrance.affecting Collateral becomes enforceable against Collateral; ) i A

(e} if any execulion, scquestra ion, extent or-other process of any -court becomes enforceable against Debtor or il'a
distress or gnalogous process is levied upon the assels of Debtor or any part thereol; or TR .
() il any certilicate. stalement, representation, Em_”_.m_:w\ or written réport heretofore or heieafier furnished.by oron -
behall’ ol Debtor pursuant 10 or.in connection, with_this Securily Agreement, or otherwise (inciuding, without
limitation, the representations and warranties contained hereinj or as an inducement to 1889863 ONTARIO INC. oi

to enter into thiis ‘or any other agreement with Debtor proves to have been false in any material respect at'the lime as

of which the facts therein set forth were stated or certified, or proves to have omitted any substantial.contingent-or-
unliquidated liability or claim against Debtor; or if upon the date ol execution of this Security Agreement, there

shall have -been. any: malerial adverse change 'in.any of the facts. disclosed by such certificate, statement,-

" representation, warrdnty or writlen report, w ich change shall not have been disclosed to 1889863 ONTARIO.INC.
at or prior to the time of such execution. B S S

8. ACCELERATION

1889863 ONTARIO INC. . in its sole discretion, may declare all or any part of Indebtedness which is not by its
terms payable on demand 1o be immediately due and payable, without demand or notice of any kind. in the event of
delault or if 1889863 ONTARIO INC. in good faith believes and has commercially reasonable grounds to believe
itselfl insecure or that the Collateral is or is about 1o be placed in jeopardy. The provisions of this clause are not
intended in any way Lo affect any rights of 1889863 ONTARIO INC. with respect to any Indebledness which may
now or hereafter be payable on demand.

9. REMEDIES . .
(2) Upon delault. 1889863 ONTARIO INC. may take possession of,, collect, demand, sue on, enforce, recover and
receive Collateral and give valid and binding receipts and discharges therefore and in respect thereof, and 1889863
ONTARIO INC. may sell, lease or otherwise dispose of Collateral in such manner, at such time or times and place
or places, for such consideration and upon such terms and conditions as to 1889863 ONTARIO INC. may seem
reasonable.

(b) In addition 1o those rights granted herein and in any other agreement now or hereafter in effect between Deblor
and 1889863 ONTARIO INC. and in addition to any other rights 1889863 ONTARIO INC. may have at law or in
equily. 1889863 ONTARIO INC. shall have, both before and alter default, all rights and remedies of a secured
party under P.P.S.A. Provided always, that- 1889863 ONTARIOQ INC. shall not be liable or accountable for any

failure to exercise. its remedies, take possession of, collect, enforce, realize, sell, lease or otherwise dispose of

“Collateral or to institute any proceedings for sich purposes. Furthermore, 1889863 ONTARIOQ INC. -shall have no

obligation 1o take any sleps to preserve rights against prior parlies to any instrument or chatte! paper constituting
Collateral and whether or not in 1889863 ONTARIO INC. 's possession and shall not be liable or accountable for
failure to do so. - :

(c) Deblor agrees. o be liable for and. to pay all costs, charges and expenses reasonably incurred by 1889863
ONTARIO INC. (including reasonable solicilor's fees and expenses) when enlorcing this Securily Agreement,

taking and maintaining custody ofi preserving, repairing, processing, preparing for disposition and disposing of

Collateral and in enforcing or collecting Indebtedness and all such costs, charges and expenses shall be a first.
charge on the proceeds of realization, collection or disposition of Collateral and shall be secured hereby.

-10. MISCELLANEOQUS

(1) Deblor hereby authorizes 1889863 ONTARIO INC. to file: such financing statements, financing change
statements and othier documents and do- such acts, matters and things as 1889863 ONTARIO INC. may deem
appropriate to perféct on an ongoing basis and continue Securily Interest to protect And preserve Collateral and to
realize upon Security Interest and Debtor hereby irrevocably constitules and appoints the Manager or Acting
Manager [rom time to.time of the herein mentioned ‘branch of 1889863 ONTARIO INC. the true and lawiul
attorney of Deblor, with full power of substitution. to do any of the foregoing in the name of Debtor whenever and
wherever it may be deemed necessary or expedient . :
(b) Without limiting any other rights of 1889863 ONTARIO INC. whenever Indebtedness is immediately due and.
payable or 1889863 ONTARIO INC. has the right to declare it to be immediately due and payable (whether or not it
has so declared). 1889863 ONTARIO INC. may, in its sole discretion, set off against.Indebledness any and all




amounts then owed' lo Deblor by . 1889863 ONTARIO INC: in any o.m_uun:vx whether or. :o..rac? and 1889863
ONTARIO INC. shall be deemed to have exercised such right of setofl” immediately at the time of* making its |

~ decision 1o do so everithough any charge: therefore is made or-entered on -1889863 ONTARIO INC!'s records

subsequent thereto. . L : : C R :
(c) - Upon any default by, Deblor-hereunder, 1889863 ONTARIO INC. may. but shall not be obliged to, rectify such-

-defaull and Debtor shall pay to 1889863 ONTARIO INC. . forthwith upon. wrilien demand therefor. an amount

equal to the expense incurred by 1889863 ONTARIO INC. in so doing plus interest thereon from the date such .
expense is incurred until‘it:is paid-at the rate'of Fifleen Percent (15%) per annum. -~ - R R

(d) 1889863 ONTARIO INC. may granl cxtensions of time and’ other indulgences, give up security,. accept

compositions. compound. compromise, setile, grant releascs and discharges and otherwise deal with Debtor, surelies
and others and with Collateral and other securily as 1889863 ONTARIO INC. may see fit without prejudice to.the
liability of Debtor or 1889863 ONTARIO INC. s right to hold and realize Security Interest. :

(€) This Securily Agreement shall ensure to the bencfit of and be binding upon the parties hereto: and their -

respective heirs, executors, administrators, successors and assigns. I more than one Debior executes this Security
Agreement the obligations of such Uo_:o_.w.rn_.o:_aa_. shall be joint and several. . ) e e
() No modification, variation or amendment of any provision ol this Security Agreement shall be made.except: by a
writlen agreément, executed by tlie parties hereto and no waiver of any ‘provision hereof shall be effective uniess in
wriling! Tt . o . o . S

(2 Subject to-the requiremenits-of-Section-10(h), whenever either party hereto is required or entitled to. notify or.
direct the other or make a demand or request upon the other, such notice, direction, demand or request shall be in .
writing and shall be sufficiently given. in the case of 1889863 ONTARIO INC. . if delivered to il or.séent by first
class mail addressed Lo it at its"address herein set forth or as chianged pursuant herelo and, in the ¢ase of-Debtor, if
delivered to it ‘or sent by [irst class mail addressed 1o it al'its address last known to 1889863 -ONTARIO INC. .
Either parly may notify- the other pursuant hereto of any chinge in such party's address 1o be used for the purposes--
hereol. © .- 7 Lot oo LML
(h) This Security Agreement and the securily afforded hereby is in addition to and not in substitution for any other .
security now or hereafler held by 1889863 ONTARIO INC. and is, and is intended to be a continuing Security
Agreement and shall remain in full force and effect until 1889863 ONTARIO INC. shall actually receive writien
notice of its discontinuance; and, notwithstanding $uch notice, shall remain in full force and effect thereafter until all
Indebtedness contracted for or created before the receipt of such notice by 1889863 ONTARIO INC. , and any
extensions or renewals thereo! (whether made before or after receipt of such notice) together with interest accruing
thereon after such notice. shall be paid in full. . .

{i) The headings used in this Security Agreement are {or convenience only and are not to be considered a part of this
Securily Agreement and do nol in any way limit or amplify the terms and provisions of this Security Agreement.

(i) When the context so requires, the singular number shall be read as i the plural were expressed and the provisions
hereof shall be read with all grammatical changes necessary dependent upon the person referred to being a male or a
female.

(k) In the event any provision of this Security Agreement, as amended from time to time, shall be deemed invalid or
void, in whole or in part. by any court of competent jurisdiction, the remaining terms and provisions of this Security
Agreement shall remain in full force and effect.

(1) Nothing herein contained shall in any way obligate 1889863 ONTARIO INC. to grant, continue, renew, extend
time for payment of or accept anything which constituies or would constilute Indebtedness. .

(m) The Security Interest created hereby is intended to attach when this Security Agreement is signed by Debtor and
delivered to 1889863 ONTARIO.INC. . L
(n) This Secirity Agieement and”the Lransactions evidenced “hereby shall be governed by and construed in
accordarice with the laws of the Province ol Ontario; as those laws may from time to time be in effect, including,
where applicable, the P.P.S.A. ’ o . : . :

1. ENCUMBRANCES AFFECTING COLLATERAL
Name of the company and address . L . Amount of the anv».. .

NONE

12. COLLATERAL

Description Location of Collateral

1 New r:.,, S0 :ES 11 S/N 3495-0713




. COPY OFAGREEMENT = = = R T

13.
- Un_uS_. :n_,acvN F_/:os\_raarm _nor:z o~ a oonv of 5 s Securily >m_ cement. ] T
14, COPY OF FINANCING STATEMENT
Debtor waivesDebtor's Tight tor receive a copy ol any :_E:o_:m m_&o_:oi or financing change JSS_:S: Tt
‘registered by 1889863 ONT >_~_O INC. or any verilication-statement received in respect thereol :J_: ‘
pr oEm_o: %_U_Fw in every _u_um> ES:S ozoo? Ontario). , .
{5,  NAME,ETC,OF DEBTOR . . N _ N _
_Debtor represents. and wi _:m_:u 5,: the _c:oz_:m. ST . o
information is accurate: : : : . -
Crate Maririe Sales Limited ~ ’ ' .
290 The Queensay moi: R o S ;
_Arvé_or Ontario . : ’ . : i
L4P 2B3 ‘
_Z WI _,Z_ vw WH :,E 9 OoEo_ :mm oxoﬁ:on_ ::J moo:_ :< ’
Agreement this- n_&\o_ _:_vr No_u
) - .O_. ale 7\5_ ine mp_mm Limited (Debtor)
s
e
’ ) Per
,Z::Gmm ) Name:
) Title:
)

| have the NE.:S_.:V\ to bind the corporation




 BILL OF SALE

THIS INDENTURE : , S S
made the - ..day of -July, 2013 - . - .0 . U : ST e

CRATE MARINE SALES LIMITED
(hereinafter called the "Seller")
OF THE FIRST PART
and .

1889863 ONTARIO INC.
(hereinalier called the "Buyer")
OF THE SECOND PART : o

WHEREAS the Seller is possessed of the goods. chattels and effects hereinafier set forth, described and
enumerated. and has contracted and agreed with the Buyer for the absolute sale to him thereof. for the
consideration hereinaller mentioned: ) o o . :

NOW THEREFORE THIS INDENTURE WITNESSETH. that in pursuance of the said Agreement, and.in
consideration of the sum of FIFTY THOUSAND DOLLARS AND OTHER GOOD AND VALUABLE.
CONSIDERATION of lawful money of Canada, paid by the said Buyer at or before the sealing and-
delivery of this Indenture (Lhe receipt whereol is hereby acknowledged) the Seller does bargain, sell, assign,
transfer and set unto the said Buyer:

All of the right. title and interest of the Seller in a 2013 Regal 24 Fast Deck Boat Serial Number
RGMGF219K213. :

All of the right, title and interest, property. claim and demands whatsoever of the said Seller of, in, to and
out of the same, and every part thercof.

TO HOLD the said goods and every part thereof. and al! the right, title and interest of the Seller therein and
thereto. unto and to these of the Buyer.

AND the Seller does hereby, covenant, promise and agree with the Buyer:

THAT the Seller is now rightfully and absolutely possess of and entitled to the said goods and every part.
thereof: ,

AND the Seller now has good right-to assign the same unto the Buyer and according to the true intent and
meaning of this Indenture; : . -

AND that the Buyer, shall and may {rom time to time. and at all times hereafter, peaceably and quietly have,
hold, possess. and enjoy the said goods and every part thereol, to and for his own use and benefit, without
any manner of hindrance, interruption, molestation, claim or demand whatsoever of, from or by the Seller or
any person or persons whomsoever; ‘

AND that the said goods are free and clear from all encumbrances;

AND that the Buyer shall be absolulely released and discharged. or otherwise, al the cost of the Selier, from
ali former and other bargains. sales, gifts, grants, charges and encumbrances affecting the said goods, and
the Seller hereby indemnifies the Buyer with respect thereto; .

AND. that the Seller and persons rightfully claiming, or to claim any estate, right, title or interest of, in, or
{0 the said goods and cvery parl thereof. shall and will from time to time, and at all times hereafter upon
every request of the Buyer. but at the cost and charges of the Buyer make, do and execute, or causc or
procurc {o be made. done and execute. all such further acts. deeds and assurances for the more effectually




assigning o and assuring the- m.:a goods unto the m.:vﬁ_. in manner aforesaid, and according (o the tr ue intent
and meaning of this Indenture, as 9\ :.F w:uﬁ, or his Oo::uc_ in the law shall be reasonably. advised.or
_5::2_ :

IT 1S FURTHER AGREED that wherever the singular and masculine are used throughout this Indenture.
they shall be construed as if the plural or the feminine or the neutler had been used, where the context or the
party or parlies hereto so require. and the rest of the sentence shall be constr ued as.if ::. grammatical and
terminological charges thereby rendered necessary had been made.

IN WITNESS WHIEE xﬂoﬂ the Seller has executed this _:a_o_::_o
this n_nc‘ of _:_v\ 2013.:

CRATE MARINE SALES LIMITED

1 have the authority to bind the
Corporation.

SIGNED. m_x>_k_.._u AND DELIVERED )
in the presence of : ) Lo P
v 0 .
) Per: & % —
) Name:
) Title:
)
)

AFFIDAVIT OF EXECUTICN
1. of the CITY OF Toronio, MAKE OATH AND SAY:

I. 1 am a subscribing witness to the attached Bill of Sale and [ was present and saw it executed at
TORONTO on the 2 day of July 2013 by R of Crate Marine Sales Limited.

Sworn before me

at the City of Toronto

in the Province of Ontario this
day of luly, 2013

e e e N e e e

A COMMISSIONER
for taking affidavits, elc.
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CRATE MARINE

RATE MARINE SALES LIMITED |
CHC ~0:84566
TNy OTCE DATRE

27 JUL 13

o
dy

CRATE MARINE SALES LIMITED
~CHQ NO:87813

INVOICE DATE
\

25 APR 14

\

ﬁ .
SALES W:s_._.mc

CHQ NO:87813 ~ DATE:

INVOICE DATE INVOICE NO INVOICE DESCRIPTION INVOICE AMT

25 APR 14

'
Product 859526  Use with 775 Double Window or 776 Single Window Envelope  Printed in Canada

BELLEVILLE FIRST

& LAST MONTH'
J

\ ~

DATE:25 APR 14

V.

5

/ )
25 APR 14

4000000 BALANCE OF BOAT

—~

\

PAY TO:1889863 ONTARIO INC. .

4000000 wwﬁrww@m OF BOAT PAY

I

)

\

RN e

f

PAY TO:1889863 ONTARIO INC.

/
/

PAY

oA

s

~ /

DATE:27 JUL 13 PAY TO:1889863 ONTARIO INC.

INVOICE NO INVOICE UMQOWH@HHOZ INVOICE AMT

16000.00

@.\/m} HOHPH/_ :

8811

160060.00

DISCOUNT INVOICE NET

0.00 7 16000.00

|2 post-dated
mu)mmxr&muw Sheurbng

et 1, 20172
| Sepdt Mwwv |
Cou 0mae and he uxdd

Qob>.

PACRuUpP Choepiien
See reuersefor  ddngo

/

INVOICE NO INVOICE DESCRIPTION INVOICE AMT

40000.00

S

40000.00

Lo

N
h 10493
TOTAL: 40000.00
DISCOUNT INVOICE NET
/
0.00 40000.00
)
\
\
;
P |
- 10433
TOTAL: -40000.00

DISCOUNT INVOICE NET

" 0.00 40000.00

i

)

To reorder call NEBS 1+800-461-7572  Order on-line at www.nebs.ca
\ i

\



This is to certify that the policy of Insurance listed below has been issued to the Tnsured named below and is in

force at this time:

CERTIFICATE HOLDER:

INSURED:

INSURER:

RE:

BROXER:

POLICY NUMBER:

TERWV DATE:

LIMIT/COVERAGE:

LOSSPAYEL:

ADDITIONAL INSURED:

CANCELLATION:

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON-THE
CERTIFICATE HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR ALTER THE @Oﬁm?@\m\ AFFORDED BY
THE POLICY(JES) LISTED HEREIN. 4

DATE: July 25, 2014

TAM

CERTIFICATE OF INSURANCE

Canadian Marine Lift Systems Inc.
210 Silverstar Boulevard
Toronto, ON M1V 59

Crate Marine Sales Ltd, ofa Crate’s Belleville
25 Dundas Street West
Belleville, ON K8P3M7

Great American Insurance Co.

Travel Lift 50 BFM I S/N 2565-0713
Martin Merry & Reid Limited

OMEH 2449991

05/31/14 - 05/31/15
12:01 am Standard Time at the location of the Risk shown ahove

PROPERTY INSURANCE — CONTRATOR’S EQUIPMENT
$380,000

MARINE COMMERCIAL LIABILITY

$2,000,000 Per Occurrence (Bodily Injury & Propetty Damage)
$5,000,000 General Aggregate

$2,000,000 Aggregate (Products & Completed Operations)

Canadian Marine Lift Systems Inc., ATIMA with respect to the above noted
equipment

Canadian Marine Lift Systems Inc., but only with respect to Liability arising
out of the Operations of the Named Insured and only with respect to the above
noted equipment.

The jnsurance afforded is subject to the terms, conditions and exclusions of the
applicable policy. This Certificate is issued as a matter of information only and
imposes no Hability on the Insurer. The Insurer will endeavor to mail fo the
holder of this Certificate 30 days written notice of canceilation of this policy
(ies), but assumes no responsibility for failure to do s0.

T AR

£

o4 pimLMED
ARG

£
anTiv ~ERR
£ \.wh‘, ) i

i

AT ST T Aerin Anbindep

MARTIN MERRY & REID LIMITED

!

i




Kris Nicholson

From: Kris Nicholson [kris@crates.com]

Sent: Tuesday, January 21, 2014 9:27 AM

To: ‘Nagel, Linda'

Subject: RE: Ref #9576221 - Draft (OFAC) (GTM TICKET #2762987)
Attachments: image002.png; image003.jpg

Linda:

I have written below the information you are looking for. This information has been provided directly from Omar Abdel
Atty. .

If there are any further questions, please do not hesitate to contact me.
Thanks,

Kris Nicholson

Crate Marine Sales Limited
¥: 905-476-4552

F: 805-476-6308

B2 kris@crates.com

www.crates.com

CARVER | REGAL | MARQUIS | CRUISERS | SABRE i BACK COVE

TR

“Stmply the Best™

CELEBRATING 80 YEARS OF BOATING EXCELLENCE

From: Nagel, Linda [mailto:linda.nagel@bmo.com]

Sent: Monday, January 20, 2014 2:02 PM

To: 'kris@crates.com'’

Cc: 'l@crates.com’

Subject: RE: Ref #9576221 - Draft (OFAC) (GTM TICKET #2762987)

Hello Kris,

Lynn Marko has asked me to email you regarding the information that is required by OFAC/AML to release funds to
OMAR ADEL ATTY. A draft #60544743 was issued for $10,000.00 USD on 12/4/13. Please supply us the following
information ASAP.

o FULL NAME ~ Omar Abdel Atly Omar Abdei Atty

o  PERMANENT RESIDENT ADDRESS (INCLUDING COUNTRY) - 248 Scarborough Road, Toronto, Ontario
MA4E 2M3, Canada

e POB (place of birth) - Canada

- DOB (date of birth) — March 15, 1971

o CITIZENSHIP FOR OMAR ABDEL ATTY - Canadian

¢ DETAILED PURPOSE FOR PAYMENT — deposit for boat purchase

Please contact me if you have any questions.
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Kris Nicholson

From: Nagel, Linda [linda.nagel@bmao.com]

‘Sent: Monday, January 20, 2014 2:02 PM

To: ‘kris@crates.com'

Cc: 'l@crates.com’

Subject: RE: Ref #9576221 - Draft (OFAC) (GTM TICKET nmwmmmmd
Attachments: image001.jpg

Hello Kris,

Lynn Marko has asked me to email you regarding the information that is required by OFAC/AML to release funds to
OMAR ADEL ATTY. A draft #60544743 was issued for $10,000.00 USD on 12/4/13. Please supply us the following
information ASAP.

- FULLNAMEOM PR ADEL ATTY — A
> PERMANENT RESIDENT ADDRESS (INCLUDING COUNTRY) JmL @) 9«.@50&\%?& L V2

*  POB (place of hirth) mmwi et - GOQ,OﬁrQ,wﬁ ,D.C#\ L
» DOB (date of birth) pAGradN 1S (971
> CITIZENSHIP FOR OMAR ABDEL ATTY LA DAD AN ¢ PAIOEDA
>  DETAILED PURPOSE FOR PAYMENT AND A,
Purcnased boatfom, EGNFT

Please contact me if you have any questions. /‘QBT\N D Qﬁ\ﬁ%g _Qmw ‘OQ&\
Thank you. Who cuni | 8483 O«(g\s@ H‘&JPAE \W

BROTHER « OMAR OUDLO THE compPms?

Linda Nagel | AVP/Team Lead | Treasury Payments & Solutions
BMO Harris Bank | 111 W. Monroe 9 West | Chicago, IL 60603 .
Tel: 312-461-5576 | GTM Client Service .ﬂm_. mﬂ-mmm(wmwm GTM Client Service e-mail: gtmus.clients@bmo.com

W?mwvg_m%%é& ond. oA o g

This e-mail and any attachments may contain confidential and privileged information. If you are not the intended recipient, please notify the sender
immediately by return e-mail, delete this e-mail and destroy any copies. Any dissemination or use of this information by a person other than the intended
recipient is unauthorized and may be illegal. Unless otherwise stated, opinions expressed in this e-mail are those of the author and are not endorsed by
the author's employer.

This e-mail and any attachments may contain confidential and privileged information. If you ars not the intended recipient, please nofify the sender immediately by
refurn s-mall, daleis this e-mail and destroy any copies. Any dissemination or use of this information by a person other than the intended recipient is unauthorized
and may be llegal. Unless otherwise stated, opinions expressed in this e-mail are those of the author and are not endorsed by the author's employer.

Le présent message, i que tout fichier qui y est joint, est envoye a fintention exclusive de son ou de ses destinataires; il est de nature confidentielle et peut
constituer une information priviiégiée. Nous avertissons toute personne aufre que le destinataire prévu que iout examen, réacheminement, impression, copie,
distribution ou autre utilisation de ce message et de tout fichier qui y est joint est strictemant interdit. Si vous n'éies pas le destinataire prévy, ,.Nmsm_nN an aviser
immédiatement l'expéditeur par retour de courriel & t supprirner ce message et tout decument joint de votre systéme. Sauf indication cantraire, les opinions
exprimées dans le présent message sont celies de 'auteur et ne sont pas avalisées par 'employeur de lauteur.

$100D 0D —~Hs wis agreed with SLC because
of H dellay —no exchange 1o ke addad an,
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CRATE MARINE SALES /LIMITED . @ D m ”w

J
CHQ NO:85040 DATE:01 SEP 13 PAY TO:1889863 ONTARIO INC. TOTAL: 8000.00
INVOICE DATH INVOICE NO INVOICE DESCRIPTION INVOICE AMT DISCOUNT INVOICE ZM_H\_
27 JUL 13 1199 BELLEVILLE TRAVEL L 435110.01 0.00 8000.00
- / - N
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Ve , ﬁ e ,
“““““““ CRATE MARINE SALES LIMITED - R -
, j | | 9064
CHOQO zoum@om: DATE:01 /OQH_ I3 PAY T0O:1889863 ONTARIO INC. TOTAL: , 8000.00
INVOICE DATE INVOICE %O INVOICE DESCRIPTION INVOICE APZ_H_ .UHmOOGZH INVOICE NET
27 JUL 13 1199 BELLEVILLE TRAVEL L 435110.01 0.00 8000.00
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.,OED NO:85042 DATE:01 NOV 13 PAY TO:1889863 ONTARIO INC. TOTAL: \wooo.oo
e | 4 B o (
INVOICE DATE INVOICE NO /INVOICE UmmmWHHu_H_HOZ INVOICE AMT DISCOUNT HZ<OH.Om NET
. \
27 JUuL 13 . 1199 BELLEVILLE TRAVEL L 435110.01 0.00 8000.00
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CRATE MARINE SALES LIMITED ~

CHOQ NO:85043 DATE:01 DEC 13 PAY TO:18892863 ONTARIO INC.
|

HZ<OHOH,U>HW INVOICE NO HZ<QHOW\UMMOWHWHHOZ INVOICE AMT

1199 BELLEVILLE TRAVEL L 435110.01
) :
/ )

27 JUL 13

!

CRATE MARINE SALES LIMITED !

CHQ NO0O:85044 DATE: 01 QPZ\QE PAY TO:1889863 ONTARIO INC.

HZ<OHOW_ NO INVOICE DESCRIPTION INVOICE AMT

\
)H,H@@ BELLEVILLE TRAVEL L 435110.01

\

INVOICE DATE

~ 27 JUL- 13

CRATE MARINE w>rmm LIMITED !
/
CHQ NO:85045" DATE:01 FEB 14 PAY .HOuHm\Mw©mmw ONTARIO INC.

INVOICE NO INVOICE DESCRIPTION INVOICE AMT

—

INVOICE DATE N

27 JUL 13 1199 BELLEVILLE TRAVEL I  435110.01

)

o 9066

TOTAL: 8000.00

DISCOUNT INVOICE NET

1

.00 ~8000.00
~
7
/
“
9067
TOTAL: 8000.00

DISCOUNT INVOICE NET

0.00 8000.00
{

1

/

9068
TOTAL: ._ 8000.00
DISCOUNT INVOICE NET

0.00 8000.00
A

i



CRATE MARINE SALES LIMITED

CHO NO:85046 DATE:01 MAR 14

INVOICE DATE

}
1

INVOICE NO INVOICE DESCRIPTION INVOICE AMT

| 9069
\ PAY eoupmmmmmm ONTARIO INC. ,

| TOTAL:;  8000.00

DISCOUNT " INVOICE NET

{
/ - ™~
27 JUL 13 #1199 BELLEVILLE TRAVEL L .435110.01 0.00 8000.00
g \ - : _
|
/ \
Vo ;
N \ ) /
\ - :
-/
~ 7 ~ \
(
CRATE MARINE SALES LIMITED | — @ @ .N O
CHO Zoummogq DATE:01 APR 14 PAY Hmuwmmmmmw OjEWWHO\HZO. TOTAL: 8000.00
|
INVOICE DATE

, _ , | {
INVOICE NO INVOICE DESCRIPTION INVOICE AMT ’

DISCOUNT INVOICE NET:

. 4
27 JUL, 13 1199 BELLEVILLE TRAVEL I -435110.01 0.00 8000.00
P V \
e \
N J )
N k —
{
) N
.\. . ,/, /v \
N r - o
_ _ S
e R A e R N R
CRATE MARINE SALES LIMITED - . ) / . A
\ : ,, 9071
CHQ NO:85048 - DATE:01 MAY 14 DAY TO:1889863 ONTARIO INC. TOTAL:  8000.00
INVOICE DATE INVOICE NO INVOICE DESCRIPTION HzmbHom,w&q DISCOUNT INVOICE NET
27 JUL 13 S‘HH»w BELLEVILLE TRAVEL I.  435110.01 0.00 8000.00
N ~ '
. I
N



‘ N /
CRATE MARINE SALES LIMITED | ; @ D N N

CHQ NO:85049  DATE:01 JUN 14 DAY TO:1889863 ONTARIO INC. TOTAL:, moOo.do

, N . \ ) P - o~ .

INVOICE DATE INVOICE NO INVOICE DESCRIPTION Hz<oHom\>zw  DISCOUNT INVOICE NET

| 27 JUL 13 1199 BELLEVILLE TRAVEL L  435110.01 y 0400  8000.00

M h ,,,.. B , / AN / ) n , i

f -
. p \ ~
. )
) - A
( ~ T

- CRATE MARINE SALES LimiTED N | : ,

T ! A 9073
CHQ NO:85050 DATE:01 JUL 14 PAY TO:1889863 OZ_H_,PWHW INC. TOTAL: 8000.00
INVOICE DATE INVOICE NO INVOICE DESCRTPTION INVOICE AMT DISCOUNT INVOICE NET

27 JUL 13 ' 1199 BELLEVILLE TRAVEL L 435110.01 Y 0.00/ 8000.00
—— / \ . 4
A - 7 . ~ A\ 4
A \ o~ o0
- \ N —
| |
/ <
\ ~ \
_ - /
- \ j
X ~ ;
) J
' CRATE MARINE SALES LIMITED <
Wm CHQ NO:85051  DATE:01 AUG 14 ww&‘ﬂo"HMmmmmw ONTARIO INC. TOTAL:  8000.00
. INVOICE oweﬂ INVOICE NO INVOICE DESCRIPTION TNVOICE AMT DISCOUNT INVOICE NET ™
2 w . T
7 JUL 13 1199 BELLEVILLE TRAVEL I  435110.01 0.00 8000.00
™ e
rs / 4
A\ \ / o
%
-~ q B
\ B B ‘ .
N \,,
N
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CIBC
=

CIBC Account Statement

CRATE BELLEVILLE INC. For Sep 1 to Sep 30, 2014

Account number
12-33017

The names shown are based on our current records, as of January 23,

2015. This statement does not reflect any changes in account holders Branch transit number

and account holder names that may have occurred prior to this date. 00042
Account summary Contact information
Opening balance on Sep 1, 2014 $28,595.12 @ 1800 465 CIBC (2422)

Contact us by phone for questions

Withdrawals - 166,619.90 :

on this update, change of personal
Deposits + 159,737.98 information, and general inquiries,
Closing balance on Sep 30, 2014 = $21,713.20 24 hours a day, 7 days a week.

TTY hearing impaired

1 800 465 7401

Outside Canada and the U.S.
1902 420 CIBC (2422)

“8 www.cibc.com

Transaction details

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 1 Opening balance $28,595.12
Sep 2 INTERNET BILL PMT000000052275 24.08 28,571.04
UNION GAS
G
INTERNET BILL PMT000000063314 811.71 27,759.33
BELLEVILLE (CITY OF) WATE
OGS
INTERNET BILL PMT000000307584 30.74 27,728.59
UNION GAS
Gl
INTERNET BILL PMT000000907399 24.08 27,704.51
UNION GAS
OGS
INTERNET BILL PMT000000507392 2,137.30 25,567.21
VERIDIAN CONNECTIONS

4506*********691

(continued on next page)
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CIBC Account Statement Sep 1 to Sep 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 2 Balance forward $25,567.21
MISC PAYMENT 574.92 26,142.13
8027265878
CELAVONMERCHSVES e
MISC PAYMENT 771.58 26,913.71
8027265878
CELAVONMERCHSVES | e
E-TRANSFER000000399184 500.00 26,413.71
Ryan Crate
LB
MISC PAYMENT 69.43 26,483.14
8027265878
CELAVONMERCH'SVES |
MISC PAYMENT 5,084.75 31,567.89
8027265878
CELAVONMERCHSVES e
MISC PAYMENT 1,150.54 30,417.35
8027265878
CELAVONMERCH'SVES | e
DEBIT MEMO 2.00 30,415.35
CGPESSERVICECHARGE e
INSURANCE 1,328.60 29,086.75
INS31<DEFTPYMT>
CMARTINMERRY &REIDUMITED, e
(CHEQUE 40092365 289 3924 2908551
(CHEQUE41279505 296 6720 e 28,988.31
(CHEQUEAI3IBGS7 294 4815 e 28,940.16
(CHEQUEA33SIE3 220 800000 20,940.16
... CHEQUEA33IONS 203 47279 20,467.37
Sep 3 PURCHASE713302965401 461.63 20,005.74
THE HOME DEPOT
L
INTERNET BILL PMT000000433346 16,213.13 3,792.61
NEBS PAYROLL SERVICE LIMI
L D
I e 43881 . 423142
BRI oo eee oo 29,500.00 . 33,731.42
TRANSFER 05642 5,000.00 38,731.42
FROM: 05642/27-02010
RS e
MISC PAYMENT 879.75 39,611.17
8027265878
CELAVONMERCHSVES e
(CHEQUE40A21860 298 1,000.00 38,611.17
CHEQUE 42209181 259 9,040.00 29,571.17

(continued on next page)
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CIBC Account Statement Sep 1 to Sep 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 3 Balance forward $29,571.17
Sep 4 DEPOSIT e 320663 ... 32,867.80
MISC PAYMENT 2,192.97 35,060.77
8027265878
CELAVONMERCHSVES e
(CHEQUEM06T0633 299 T2.07 e 34,988.70
(CHEQUEAOBTZ3I9 191 . 22399 34,764.71
... CHEQUEAOGYSI23 242 57378 o 34,190.93
Sep 5 ABM WITHDRAWAL 3E2I 160.00 34,030.93
FRONT + CAMPBELL 18242
B T e
O IT 1500 34,045.93
MISC PAYMENT 1,208.96 35,254.89
8027265878
B O R O S O oo oo oo oo oo oo oo eeeeeeeeem oo eeeeeeeeeere oo eeeeeeeeeeee
v CHEQUEA2265376 908 . 1,000.00 34,254.89
Sep 8 INTERNET BILL PMT000000301660 214.64 34,040.25
COGECO CABLE CANADA LP
L
CDEBITMEMO 536536 28,674.89
MISC PAYMENT 1,700.88 30,375.77
8027265878
CELAVONMERCHSVES e
E-TRANSFER000000067464 500.00 29,875.77
Ryan Crate
T oo oo eeee oo
E-TRANSFER000000408487 1,055.04 28,820.73
Ryan Crate
B T e
E-TRANSFER000000617024 1,500.00 27,320.73
Josh
T oo oo oo
ERROR CORRECTION000000617024 1,500.00 28,820.73
L
E-TRANSFER000000651294 1,000.00 27,820.73
Josh
LB
ERROR CORRECTION000000651294 1,000.00 28,820.73
.. L
Sep9 PURCHASE103001001014 793.92 28,026.81
BEST BUY #989
L
MISC PAYMENT 310.01 28,336.82
AMEX 9303574884
AMEX BANK OF CANADA

(continued on next page)

10774E BUS-2009/05 Page 3 of 7



CIBC Account Statement Sep 1 to Sep 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 9 Balance forward $28,336.82
MISC PAYMENT 704.78 29,041.60
8027265878
CELAVONMERCHSVES
MERCHANDISE RETURN104001001032 214.70 29,256.30
BEST BUY #989
L D
MISC PAYMENT 113.36 29,369.66
8027265878
____________________ ELAVONMERCHSVCS | e
Sep 10 MISC PAYMENT 904.00 30,273.66
8027265878
CELAVONMERCHSVCS e
oo CHEQUE 40109830 B . 53387 e 29,740.29
Sep 11 E-TRANSFER000000806320 1,500.00 28,240.29
Josh
LI
MISC PAYMENT 67.73 28,308.02
8027265878
CELAVONMERCHSVES e
PURCHASE713302125901 278.76 28,029.26
THE HOME DEPOT
LI
(CHEQUE40220693 909 44168 27,587.58.
(CHEQUEAO231332 303 27397 2731361
e CHEQUEA20MIZA 301 21357 e 27,100.04
Sep 12 PURCHASE000001001313 43.12 27,056.92
STAPLES#166
T oo oo oo oo oo oo et eeeeeeeeem e eeeeeeeeeeee oo eeeeeeeeeeee
CHEQUE 40326183 305 e 12285 e 26,934.27
oo CHEQUE 40342165 B0 . 21040 26,718.87
Sep 15 MISC PAYMENT 967.00 27,685.87
AMEX 9303574884
CAMEXBANKOF CANADA |
PURCHASE000001001522 88.77 27,597.10
CANADIAN TIRE #
L D
MISC PAYMENT 190.14 27,787.24
8027265878
B O R O S S oo oo oo oo oo oo e eeeeeeereme oo eeeeeeeememe oo eeeeeeeeeneee
MISC PAYMENT 822.12 28,609.36
8027265878
ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Sep 1 to Sep 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 15 Balance forward $28,609.36
MISC PAYMENT 5,123.68 33,733.04
8027265878
B O R O S G oo oo oo oo oo oo oo eeeeeeereme oo eeeeeeeememe e eeeeeeeeereee
DEBIT MEMO 7,286.48 26,446.56
EMPTX-3172566
LGP S GO RN N T DAY N T e
.. CHEQUE 41329881 08 18192 26,314.64
Sep 16 PURCHASE000001019945 56.49 26,258.15
TSC STORES#201
T oo oot oo oo oo oot eeeeeee oo eeeeeeeeeeee oo eeeeeeeeeee
PURCHASE000001019949 29.35 26,228.80
TSC STORES#201
T oo oo oo oo
PURCHASE000001019950 12.86 26,215.94
TSC STORES#201
T oo oo oo oo oo oot eeeeee e eeeeeeeeeeee oo eeeeeeeeeee
BRI oo eeeeeee oo eeeeeeeeeeee TABTAS . 33,383.09
PURCHASE000000388417 79.68 33,303.41
PETRO-CANADA
T oo oo oo oo oo oo oo eeee oo eeeeeee
CHEQUE 42071829 0 e 202,86 e 33,100.75
(CHEQUE 42143179 302 e T8 8 e 32,343.90
oo CHEQUE 43061177 30D e 16000 e 32,183.90
Sep 17 INTERNET BILL PMT000000006724 14,928.72 17,255.18
NEBS PAYROLL SERVICE LIMI
T oo oo oo oo oo eeeeeeee oo
MISC PAYMENT 2,855.19 20,110.37
8027265878
CELAVONMERCHSVCS e
PURCHASE000000388991 54.97 20,055.40
PETRO-CANADA
T oo oo oo oo oo oo eeeeeeeee oo eeeeeeee
PURCHASE000001001502 45.18 20,010.22
CANADIAN TIRE #
4506691

Sep 18 DEBIT MEMO 00042 25.00 19,900.93
CREDIT RATING FEE

B R N e
MISC PAYMENT 949.20 20,850.13
8027265878

ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Sep 1 to Sep 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 18 Balance forward $20,652.38
Sep19  CHEQUE 40459403 0 e 7038 e 20,573.00
.. CHEQUEAOSHTIZI 316 5.000.00 .. 1557300,
Sep 22 MISC PAYMENT 1,046.04 16,619.04
8027265878
CELAVONMERCHSVES e
MISC PAYMENT 341.83 16,960.87
8027265878
CELAVONMERCHSVES e
L —— 6207850 . . 79,039.37
MISC PAYMENT 57.49 79,096.86
8027265878
____________________ ELAVONMERCHSVCS e
Sep 23 MISC PAYMENT 82.60 79,179.46
8027265878
ELAVON MERCH SVCS

Sep 25 MISC PAYMENT 38.22 77,056.15
8027265878
ELAVON MERCH SVCS

Sep 29 MISC PAYMENT 6,213.24 25,748.55
8027265878
CELAVONMERCHSVES
MISC PAYMENT 9,082.17 34,830.72
8027265878
CELAVONMERCHSVES
MISC PAYMENT 2,057.45 36,888.17
8027265878
CELAVONMERCHSVES
(CHEQUEZBATIT0S 319 2Tt 36,885.46
LCHEQUEZBMTITI2 310 7972 36,806.74_
(CHEQUEZ8290710 325 " T8 36,088.55_
... CHEQUEBSSZSTSM 328 632095 . 29,758.60_
Sep 30 MISC PAYMENT 5,117.70 34,876.30
AMEX 9303574884
AMEX BANK OF CANADA

(continued on next page)
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CIBC Account Statement Sep 1 to Sep 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Sep 30 Balance forward $34,876.30
INSURANCE 1,328.60 33,547.70
INS31<DEFTPYMT>

O ARTIN M RRY & eI D LI D oo eeeeee oo eeeeeeeeeee

JCHEQUE 27103540 331 e BT80.00 e 26,767.70

JCHEQUE 36493990 321 e 200000 e 21,767.70

BT RANSEERNWK FEE e DO 21,766.20

ACCOUNT B D900 e 21,716.20

e 21,713.20

Closing balance $21,713.20

Important: This statement will be considered correct if you do not report errors, omissions or irregularities in entries and
balances to CIBC in writing within 30 days from last date of the statement period covered by a previously issued regular
statement where such period included the date the entry was, or should have been, posted.

This rule does not apply to improper credits to your account. Your rights under your business account operation agreement to
verify and notify CIBC of account errors, omissions or irregularities do not apply to this statement which is for information or
replacement purposes only.

*Foreign Currency Conversion Fee:

If you withdraw foreign currency from a bank machine located outside Canada, you are charged the same conversion rate
CIBC is required to pay plus an administration fee, which is disclosed in the CIBC's current Business Account Service Fees
brochure, a copy of which is available at any CIBC branch in Canada (this is in addition to any transaction fee applicable to the
withdrawal and the network fee).

™ Trademark of CIBC

® Registered trademark of CIBC
® Interac is a registered trademark of Interac Inc./CIBC Licensee
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CIBC
=

CIBC Account Statement

CRATE BELLEVILLE INC. For Oct 1 to Oct 31, 2014

Account number
12-33017

The names shown are based on our current records, as of January 28,

2015. This statement does not reflect any changes in account holders Branch transit number

and account holder names that may have occurred prior to this date. 00042
Account summary Contact information
Opening balance on Oct 1, 2014 $21,713.20 @ 1800 465 CIBC (2422)

Contact us by phone for questions

Withdrawals - 121,746.11 .

on this update, change of personal
Deposits + 137,970.35 information, and general inquiries,
Closing balance on Oct 31, 2014 = $37,937.44 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401

Outside Canada and the U.S.
1902 420 CIBC (2422)

Y8 www.cibc.com

Transaction details

Date Description Withdrawals ($) Deposits ($) Balance ($)
Oct 1 Opening balance $21,713.20
Oct1 IN-BRANCH BILL PMT000000593761 14,015.23 7,697.97
NEBS PAYROLL SERVICE LIMI
4506*********782
MISC PAYMENT 796.33 6,901.64
8027265878
CELAVONMERCHSVES e
DEBIT MEMO 2.00 6,899.64
CGPFSSERVICECHARGE e
v CHEQUE30GISRTS 306 4293 o 885671
Oct 2 MISC PAYMENT 8,735.08 15,591.79
8027265878
A N M R Oy O oo e oo e e e oo ee e eee e eee e
oo CHEQUE 32534748 B2l ! 8,000.00 e 129179
Oct 3 MISC PAYMENT 101.70 7,693.49
8027265878
ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Oct 1 to Oct 31, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Oct 3 Balance forward $7,693.49
MISC PAYMENT 306.44 7,999.93
8027265878
CELAVONMERCHSVCS
(CHEQUE27ISS692 320 157565 . 842428
.. CHEQUESBASTEZL 332 2260.00 4,164.28
Oct 6 MISC PAYMENT 4,009.84 8,174.12
AMEX 9303574884
CAMEXBANKOF CANADA | e
MISC PAYMENT 1,677.13 9,851.25
8027265878
CELAVONMERCHSVCS e
MISC PAYMENT 4,402.46 14,253.71
8027265878
CELAVONMERCHSVCS
INTERNET BILL PMT000000925932 214.64 14,039.07
COGECO CABLE CANADA LP
4506*********782
INTERNET BILL PMT000000942887 2,229.17 11,809.90
VERIDIAN CONNECTIONS
4506*********782
INTERNET BILL PMT000000960729 43.77 11,766.13
UNION GAS
4506*********782
INTERNET BILL PMT000000977287 23.73 11,742.40
UNION GAS
4506*********782
INTERNET BILL PMT000000985329 23.73 11,718.67
UNION GAS
4506*********782
INTERNET BILL PMT000000996205 23.73 11,694.94
UNION GAS
4506*********782
Oct7  CHEQUEZ8ARU2 338 LAA455 .. 10,250.39
. CHEQUESNOBBAL 307 20011 .....1004928
Oct 8 MISC PAYMENT 2,400.91 12,450.19
8027265878
CELAVONMERCHSVES e
MISC PAYMENT 4,766.57 17,216.76
8027265878
CELAVONMERCHSVCS e
(CHEQUE26388825 342 500000 o .......1221676
(CHEQUES2435049 384 1500.00 ... 1071676
oo CHEQUE 32573532 B e D152 . 2194524
Oct 10 DEPOSIT 1,510.14 11,455.38

(continued on next page)
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CIBC Account Statement Oct 1 to Oct 31, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Oct 10 Balance forward $11,455.38
MISC PAYMENT 3,332.95 14,788.33
8027265878
ELAVON MERCH SVCS

Oct 14 MISC PAYMENT 8,394.79 22,918.59
8027265878
CELAVONMERGHSVES e
MISC PAYMENT 218.00 23,136.59
8027265878

ELAVON MERCH SVCS

Oct 15 IN-BRANCH BILL PMT000000684201 13,339.26 8,315.35
NEBS PAYROLL SERVICE LIMI
4506*********782
MISC PAYMENT 10,765.56 19,080.91
8027265878

CELAVONMERCHSVCS

MISC PAYMENT 5,349.25 24,430.16
AMEX 9303574884

AMEX BANK OF CANADA

Oct 16 MISC PAYMENT 6,532.02 30,401.58
8027265878
CELAVONMERGHSVES e
MISC PAYMENT 3,490.01 33,891.59
8027265878

ELAVON MERCH SVCS

Oct 17 MISC PAYMENT 3,195.97 32,087.56
8027265878
____________________ ELAVONMERCHSVOS e
Oct 20 MISC PAYMENT 15.00 32,102.56
8027265878
CEWAVONMERCHSVES
MISC PAYMENT 6,672.75 38,775.31
8027265878
CEWAVONMERCHSVES
MISC PAYMENT 591.63 39,366.94
8027265878
CEWAVONMERCHSVES
MISC PAYMENT 331.14 39,698.08
8027265878
ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Oct 1 to Oct 31, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Oct 20 Balance forward $39,698.08
CHEQUE 34311239 . 300 e 39 5L e 39,658.57
... CHEQUESG330217 348 25425 39,404.32
Oct 21 MISC PAYMENT 992.71 40,397.03
8027265878
ELAVON MERCH SVCS

Oct 22 MISC PAYMENT 2,557.19 41,170.64
8027265878
CEWAVONMERCHSVES e
BILL PAYMENT 15,681.28 25,489.36
CMERCURYMARINE |
(CHEQUEZSOSL2s 326 TLT20 24,772.16
(CHEQUE3OMETTTL 354 49587 . 24,276.29.
... CHEQUESSIe®BAS 3L 23096 .. 24,045.33
Oct 23 MISC PAYMENT 10,511.60 34,556.93
8027265878
CEWAVONMERCHSVES e
LCHEQUEZ70S6472 345 72250 33,634.43
... CHEQUEZTOOTSS 30 1,060.39 . 32,774.04.
Oct 24 MISC PAYMENT 15,950.44 48,724.48
8027265878
ELAVON MERCH SVCS

Oct 27 MISC PAYMENT 2,767.02 44,792.22
8027265878
CEVAVONMERCHSVCS |
(CHEQUEOO860 350 27000 44,522.22
... CHEQUESGOSSG2 33 327280 41,249.42
Oct 28 INTERNET BILL PMT000000834401 2,710.38 38,539.04
VERIDIAN CONNECTIONS
4506*********782
CINTERNET BILL PuTO0000ge2e7s T agany 38,055.92
BELLEVILLE (CITY OF) WATE
4506*********782
(CHEQUEIISO 346 o T 3734402
CCHEQUEISISSMS 339 L6040 35,739.42
. CHEQUEZG62393 349 59867 35,140.75
Oct 29 INTERNET BILL PMT000000835427 13,779.72 21,361.03
NEBS PAYROLL SERVICE LIMI
4506*********782

(continued on next page)
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CIBC Account Statement Oct 1 to Oct 31, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Oct 29 Balance forward $21,361.03
..CHEQUE 26281665 O < L4 21,123.73
.CHEQUE 27148558 365 ... 17,981.20
oo CHEQUE 30152545 308 e 20000.00 . 12,981.20
Oct 30 MISC PAYMENT 21,380.59
8027265878
CELAVONMERCHSVCS e
MISC PAYMENT 8,027.21 29,407.80
8027265878
CELAVONMERCHSVCS e
MISC PAYMENT 8,226.40 37,634.20
8027265878
CELAVONMERCHSVCS e
‘oo CHEQUE32003802 353 LSSB85 36,075.35
OCtSL  DEPOSIT 3739.05 ... 39,814.40
INSURANCE 1,328.60 38,485.80
INS31<DEFTPYMT>
_MARTINMERRY &REIDUMITED
(CHEQUE284498% 361 49536 o 37,990.44
ACCOUNTFEE 50.00 37,9404,
B PAPERSTMNTFEE . 300 37,9374
Closing balance $37,937.44

Important: This statement will be considered correct if you do not report errors, omissions or irregularities in entries and
balances to CIBC in writing within 30 days from last date of the statement period covered by a previously issued regular
statement where such period included the date the entry was, or should have been, posted.

This rule does not apply to improper credits to your account. Your rights under your business account operation agreement to
verify and notify CIBC of account errors, omissions or irregularities do not apply to this statement which is for information or
replacement purposes only.

*Foreign Currency Conversion Fee:

If you withdraw foreign currency from a bank machine located outside Canada, you are charged the same conversion rate
CIBC is required to pay plus an administration fee, which is disclosed in the CIBC's current Business Account Service Fees
brochure, a copy of which is available at any CIBC branch in Canada (this is in addition to any transaction fee applicable to the
withdrawal and the network fee).

™ Trademark of CIBC

® Registered trademark of CIBC
® Interac is a registered trademark of Interac Inc./CIBC Licensee
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CIBC
=

CIBC Account Statement

CRATE BELLEVILLE INC. For Nov 1 to Nov 30, 2014

Account number
12-33017

The names shown are based on our current records, as of January 28,

2015. This statement does not reflect any changes in account holders Branch transit number

and account holder names that may have occurred prior to this date. 00042
Account summary Contact information
Opening balance on Nov 1, 2014 $37,937.44 @ 1800 465 CIBC (2422)

Contact us by phone for questions

Withdrawals - 122,750.57 .

on this update, change of personal
Deposits + 115,325.30 information, and general inquiries,
Closing balance on Nov 30, 2014 = $30,512.17 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401
Outside Canada and the U.S.
1902 420 CIBC (2422)
“B www.cibc.com

Transaction details

Date Description Withdrawals ($) Deposits ($) Balance ($)
Nov 1 Opening balance $37,937.44
Nov 3 MISC PAYMENT 11,326.09 49,263.53
AMEX 9303574884
CAMEXBANKOFCANADA
INTERNET BILL PMT000000733706 214.64 49,048.89
COGECO CABLE CANADA LP
4506*********782
MISC PAYMENT 1,058.81 50,107.70
8027265878
A N M R Oy O oo e oo e e e oo ee e eee e eee e
MISC PAYMENT 5,084.81 55,192.51
8027265878
CELAVONMERCHSVCS
MISC PAYMENT 2,710.29 52,482.22
8027265878

ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Nov 1 to Nov 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Nov 3 Balance forward $52,037.28
Nov 4 MISC PAYMENT 16,087.98 68,125.26
8027265878
CELAVONMERCHSVCS e
B 887535 ... 77,0006
INTERNET BILL PMT000000689688 1,500.00 75,500.61
VISA, TD/BANQUE TD
B e
INTERNET TRANSFER000000736823 500.00 75,000.61
4501*********232
.CHEQUE 29155062 B e, 9.040.00 65,960.61
..CHEQUE 36395884 . 222 e 8,000.00 e 57,960.61
ceoererreeinrn CHEQUE 36411205 300 e 80 e o7,958.81
Nov 5 MISC PAYMENT 22,031.56 79,990.37
8027265878
CELAVONMERCHSVCS e
BILL PAYMENT 3,779.03 76,211.34
CMERCURYMARINE e
(CHEQUE12313076M %68 458546 ... 71,626.18
oo CHEQUE 28385129 B e e 69,494.74
Nov 6 MISC PAYMENT 2,542.50 72,037.24
8027265878
____________________ ELAVONMERCHSVES | e
Nov 7 MISC PAYMENT 6,385.37 78,422.61
8027265878
CELAVONMERCHSVES | e
INTERNET BILL PMT000000644057 26.09 78,396.52
UNION GAS
4506*********782
CINTERNET BILL PMTO00000659724 %49 78,360.03
UNION GAS
B e
(CHEQUE22etodg2 878 1531 78,344.72
_CHEQUE27099073 867 505.40 7783932
CHEQUEZBISOSTO 884 44488 77,394.84
..CHEQUE 28154630 380 e 276.06 e 77,118.68
oo CHEQUE 30190639 3 808,80 76,309.88
Nov 10 MISC PAYMENT 200.00 76,509.88
8027265878
CELAVONMERCHSVCS e
BILL PAYMENT 1,379.18 75,130.70
CMERCURYMARINE e
CHEQUE 22535774 371 2,992.72 72,137.98

(continued on next page)
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CIBC Account Statement Nov 1 to Nov 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Nov 10 Balance forward $72,137.98
Nov 12 INTERNET BILL PMT000000397218 12,482.28 59,655.70
NEBS PAYROLL SERVICE LIMI
4506*********782
omeQUEssoTIE A g ey
o, CHEQUEZSDSASS 386 565.00 58,021.89
Nov 13 MISC PAYMENT 150.00 58,171.89
8027265878
CELAVONMERCHSVCS | e
(CHEQUE3S2039%5 883 L76.50 57,995.39
_CHEQUE260S6389 872 83857 54,856.82
(CHEQUE260S6392 873 83857 51,718.25_
v CHEQUEZTSEBS2 310 565.00 51,153.25_
Nov 14 MISC PAYMENT 190.00 51,343.25
8027265878
CELAVONMERCHSVCS e
... CHEQUEZSIGAISS 376 LBI0TL 4953254
Nov 17 MISC PAYMENT 565.00 50,097.54
8027265878
CELAVONMERCHSVES | e
..CHEQUE 28585520 08 e 9000000 e 45,097.54
ceeorerreeinro CHEQUE 31060862 B8 e, 9040 e 45,007.14
O 8 DB S Il oo 125.00 . 45,132.14
Nov 19 MISC PAYMENT 569.50 45,701.64
8027265878
____________________ ELAVONMERCHSVES e
Nov 20 MISC PAYMENT 350.05 46,051.69
8027265878
CELAVONMERCHSVCS e
... CHEQUEZ6IGBG0 374 33858 o 42,913.11
Nov 21 MISC PAYMENT 1,888.80 44,801.91
8027265878
A N M R Oy O oo e oo e e e e eee oo ee e eee e
ceeereereeenn CHEQUE 27172300 B8 e 600,00 e 44,201.91
OV 2 DB OO IT oo 887174 o, 23,073.65
MISC PAYMENT 716.01 53,789.66
8027265878
CELAVONMERCHSVES e
MISC PAYMENT 2,954.86 56,744.52
8027265878
CELAVONMERCHSVCS e
ceemrerreeeennn CHEQUE 39385339 AL TS 36,004.06 e 20,740.46
Nov 25 MISC PAYMENT 1,587.65 22,328.11
8027265878
ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Nov 1 to Nov 30, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Nov 25 Balance forward $22,328.11
Nov 26 MISC PAYMENT 5,456.77 27,784.88
8027265878
A N M R YOS oot eee e e e ee e eee e eee e eee e
INTERNET BILL PMT000000207199 11,035.17 16,749.71
NEBS PAYROLL SERVICE LIMI
4506*********782
e DBPOSIT e 18081 2203032
JNov2r  CHEQUE 36118831 390 e 18308 AL e 21,576.91
Nov 28 MISC PAYMENT 446.29 22,023.20
AMEX 9303574884
CAMEXBANKOFCANADA |
DB O e 1149405 33,517.25
MISC PAYMENT 186.50 33,703.75
8027265878
CELAVONMERCHSVCS
.CHEQUE 22489139 B e 318808 e, 30,565.17
A OUNT P e 9000 e 30,515.17
. AR STMNT B e 300 30,512.17
Closing balance $30,512.17

Important: This statement will be considered correct if you do not report errors, omissions or irregularities in entries and
balances to CIBC in writing within 30 days from last date of the statement period covered by a previously issued regular
statement where such period included the date the entry was, or should have been, posted.

This rule does not apply to improper credits to your account. Your rights under your business account operation agreement to
verify and notify CIBC of account errors, omissions or irregularities do not apply to this statement which is for information or
replacement purposes only.

*Foreign Currency Conversion Fee:

If you withdraw foreign currency from a bank machine located outside Canada, you are charged the same conversion rate
CIBC is required to pay plus an administration fee, which is disclosed in the CIBC's current Business Account Service Fees
brochure, a copy of which is available at any CIBC branch in Canada (this is in addition to any transaction fee applicable to the
withdrawal and the network fee).

™ Trademark of CIBC

® Registered trademark of CIBC
® Interac is a registered trademark of Interac Inc./CIBC Licensee
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CIBC
=

CIBC Account Statement

CRATE BELLEVILLE INC. For Dec 1 to Dec 31, 2014

Account number
12-33017

The names shown are based on our current records, as of January 28,

2015. This statement does not reflect any changes in account holders Branch transit number

and account holder names that may have occurred prior to this date. 00042

Account summary Contact information

Opening balance on Dec 1, 2014 $30,512.17 @ 1800 465 CIBC (2422)

Withdrawals ) 62 058.24 Contact us by phone for questions
T on this update, change of personal

Deposits + 40,708.61 information, and general inquiries,

Closing balance on Dec 31, 2014 = $9,162.54 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401

Outside Canada and the U.S.
1902 420 CIBC (2422)

Y8 www.cibc.com

Transaction details

Date Description Withdrawals ($) Deposits ($) Balance ($)
Dec 1 Opening balance $30,512.17
Dec1 MISC PAYMENT 1,281.12 31,793.29
AMEX 9303574884
CAMEXBANKOF CANADA |
MISC PAYMENT 1,440.94 30,352.35
8027265878
CELAVONMERCHSVCS
INSURANCE 1,328.60 29,023.75
INS31<DEFTPYMT>
_MARTINMERRY &REDUMITED
. CHEQUEZGSTISB 223 8O00.00 21,023.75
Dec2  DEPOSIT 214173 . 2316548
... CHEQUEGISZ185 393 343000 . ............1973539
Dec 3 MISC PAYMENT 176.44 19,911.83
8027265878

ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Dec 1 to Dec 31, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Dec 3 Balance forward $19,911.83
Dec 5 MISC PAYMENT 185.00 20,096.83

8027265878

CELAVONMERCHSVCS e

BILL PAYMENT 3,664.47 16,432.36

CMERCURYMARINE e

_CHEQUE261468%9 396 242139 ......1401097
... CHEQUESSAO2Z7T9 885 7408 . 1393679
Dec 8 MISC PAYMENT 91.68 14,028.47

8027265878

A N M R Oy O e e e e e ee oo ee e eeeee
... CHEQUESSASOS.Y 394 36695 ... 1367252
Dec9 MISC PAYMENT 4,148.30 17,820.82

8027265878
____________________ ELAVONMERCHSVES | e
Dec 10 INTERNET BILL PMT000000032024 14,224.81 3,596.01

NEBS PAYROLL SERVICE LIMI

4506*********782

MISC PAYMENT 472.98 4,068.99

8027265878

CELAVONMERCHSVCS e
v CHEQUEZ0M50364 307 59825 e 3AT5TA
Dec 11 MISC PAYMENT 4,204.99 7,680.73

8027265878
____________________ ELAVONMERCHSVES | e
Dec 12 MISC PAYMENT 2,588.34 10,269.07

8027265878

A N M R Oy O oo e

(CHEQUE28461287 262 904000 ... 122907
... CHEQUESVIESS64 401 122728 o 1T9)
Dec 15 E-TRANSFER000000866112 1,500.00 1,501.79

RYAN CRATE

4506*********782

E-TRANSFER000000198394 2,500.00 4,001.79

RYAN CRATE

4506*********782

(CHEQUEZBISI4 889 994.18 ... 300761
... CHEQUESSMSMIL 382 339.00 . ........266861
Dec 16 MISC PAYMENT 2,977.50 5,646.11

8027265878

CELAVONMERCHSVES | e
... CHEQUESLZSS 400 196620 ... 3671991
Dec 19 INTERNET BILL PMT000000774687 74.51 3,605.40

UNION GAS

4506*********782

(continued on next page)
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CIBC Account Statement Dec 1 to Dec 31, 2014
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Dec 19 Balance forward $3,605.40
INTERNET BILL PMT000000784677 56.67 3,548.73
UNION GAS
4506*********782
CINTERNET BILL PMTOO0000798481 10354 344519
UNION GAS
4506*********782
CDEPOSIT e 116900461400
DEPOSIT 30000 4,914.19.
WIRE TRANSFER 00042 6,673.26 11,587.45

VIRTUAL BRIDGE S.A.L. (OFFSHOR
1925401 8013159

CHEQUESS28044 402 100000 1058745
.. CHEQUEZTZS3OL 38 17459 1041286
Dec 22 INTERNET BILL PMT000000597591 7,872.16 2,540.70
NEBS PAYROLL SERVICE LIMI
4506*********782
CMISCPAYMENT 342036  50961.06
8027265878
CELAVONMERCHSVCS
____________________ DEPOSIT o LTS2OL 771397
Dec 24 BILL PAYMENT 1,212.31 6,501.66
____________________ MERCURY MARINE | e
Dec 30 WIRE TRANSFER 00042 4,985.00 11,486.66
EAST MARINA INVESTMENTS LTD
OGS 8OOSO
Dec 31 MISC PAYMENT 140.00 11,626.66
8027265878
CELAVONMERCHSVCS e
INSURANCE 1,328.60 10,298.06
INS31<DEFTPYMT>
AR IN M RRY & R D LM e D oo e e e e ee e es e ee e eeeeeeeee e
..CHEQUE 27254827 A0 e L082.52 e 2121894
LACCOUNT B 50.00 . 9116554
o] PAPER STMNT B e 300 e 9016254
Closing balance $9,162.54
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CIBC Account Statement Dec 1 to Dec 31, 2014
Account number: 12-33017

Branch transit number: 00042

Important: This statement will be considered correct if you do not report errors, omissions or irregularities in entries and
balances to CIBC in writing within 30 days from last date of the statement period covered by a previously issued regular
statement where such period included the date the entry was, or should have been, posted.

This rule does not apply to improper credits to your account. Your rights under your business account operation agreement to
verify and notify CIBC of account errors, omissions or irregularities do not apply to this statement which is for information or
replacement purposes only.

*Foreign Currency Conversion Fee:

If you withdraw foreign currency from a bank machine located outside Canada, you are charged the same conversion rate
CIBC is required to pay plus an administration fee, which is disclosed in the CIBC's current Business Account Service Fees
brochure, a copy of which is available at any CIBC branch in Canada (this is in addition to any transaction fee applicable to the
withdrawal and the network fee).

™ Trademark of CIBC

® Registered trademark of CIBC
® Interac is a registered trademark of Interac Inc./CIBC Licensee
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CIBC
=

CIBC Account Statement

CRATE BELLEVILLE INC. For Jan 1 to Jan 31, 2015

Account number
12-33017

The names shown are based on our current records, as of February 6,

2015. This statement does not reflect any changes in account holders Branch transit number

and account holder names that may have occurred prior to this date. 00042
Account summary Contact information
Opening balance on Jan 1, 2015 $9,162.54 @ 1800 465 CIBC (2422)

Contact us by phone for questions

Withdrawals - 103,228.84 .

on this update, change of personal
Deposits + 103,976.64 information, and general inquiries,
Closing balance on Jan 31, 2015 = $9,910.34 24 hours a day, 7 days a week.

TTY hearing impaired
1 800 465 7401

Outside Canada and the U.S.
1902 420 CIBC (2422)

Y8 www.cibc.com

Transaction details

Date Description Withdrawals ($) Deposits ($) Balance ($)
Jan 1 Opening balance $9,162.54
Jan 2 MISC PAYMENT 390.59 8,771.95
8027265878
ELAVON MERCH SVCS

Jan7 MISC PAYMENT
AMEX 9303574884
CAMEXBANKOF CANADA e
MISC PAYMENT 3,241.68 3,215.26
8027265878

ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Jan 1to Jan 31, 2015
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Jan 7 Balance forward $74,406.26
INTERNET BILL PMT000000563738 214.64 74,191.62
COGECO CABLE CANADA LP
4506*********782
INTERNET BILL PMT000000560959 394.09 73,797.53
UNION GAS
4506*********782
INTERNET BILL PMT000000566253 119.29 73,678.24
UNION GAS
4506*********782
INTERNET BILL PMT000000562782 359.18 73,319.06
UNION GAS
4506*********782
INTERNET BILL PMT000000569158 2,391.30 70,927.76
VERIDIAN CONNECTIONS
4506*********782
INTERNET BILL PMT000000565364 3,199.99 67,727.77
BELLEVILLE (CITY OF) WATE
4506*********782
Jan 8 MISC PAYMENT 211.00 67,938.77
8027265878
CELAVONMERCHSVCS e
MISC PAYMENT 45.00 67,983.77
S/C-OTHER
PROCESSED BY-BCC Site #4

CHEQUE 29263830 444

Jan 9 INTERNET BILL PMT000000007380 2,533.45 61,532.06
NEBS PAYROLL SERVICE LIMI
4506*********782
MISC PAYMENT 20.00 61,512.06
8027265878

CEWAVONMERCHSVES

MISC PAYMENT 390.59 61,121.47
8027265878

ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Jan 1to Jan 31, 2015
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Jan 12 Balance forward $45,426.51
Jan 13 CHEQUE 27263755 406 1,052.96 44,373.55

Jan 19 BILL PAYMENT 126.58 23,972.27
CMERCURYMARINE e
(CHEQUEZBABOTS 422 453.00 23,519.27
(CHEQUE32S6TSS 206 248144 . 21,387.83.

.. CHEQUESAZISTSL 434 208787 ... 192499

Jan 20 MISC PAYMENT 5,017.37 24,267.33

8027265878
CEWAVONMERCHSVES
MISC PAYMENT 625.10 24,892.43
8027265878
CEWAVONMERCHSVES
... CHEQUEZSOMION 419 T 50.89 24,842.04_
Jan 21 INTERNET BILL PMT000000159164 7,913.01 16,929.03
NEBS PAYROLL SERVICE LIMI
4506*********782
TMISCRAYMENT Losses T rsesen
8027265878

ELAVON MERCH SVCS

Jan 22 MISC PAYMENT 1,839.21 18,325.79
8027265878
ELAVON MERCH SVCS

MISC PAYMENT 150.00 21,475.79
8027265878
ELAVON MERCH SVCS

Jan26  MISC PAYMENT 5,000.00 25,837.34
8027265878
B A ON MR O S O
MISC PAYMENT 633.10 26,470.44
8027265878
ELAVON MERCH SVCS

(continued on next page)
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CIBC Account Statement Jan 1to Jan 31, 2015
Account number: 12-33017

Branch transit number: 00042

Transaction details (continued)

Date Description Withdrawals ($) Deposits ($) Balance ($)
Jan 26 Balance forward $26,470.44
..CHEQUE 27508516 . 429 e B A e 26,401.30
.CHEQUE 28197569 . a 26,315.84
oo CHEQUE 34476104 oo LSOO - = 11 - 25,7194.05
JJan2i | CHEQUE223653%6 LT oo LD e 25,376.30
Jan 28 MISC PAYMENT 26,274.65

8027265878
ELAVON MERCH SVCS

INTERNET BILL PMT000000896394 214.64 27,287.51
COGECO CABLE CANADA LP

4506*********782

INTERNET BILL PMT000000890888 406.70 26,880.81
UNION GAS

4506*********782

INTERNET BILL PMT000000894773 117.90 26,762.91
UNION GAS

4506*********782

INTERNET BILL PMT000000895614 187.98 26,574.93
UNION GAS

4506*********782

INTERNET BILL PMT000000900173 2,898.47 23,676.46
VERIDIAN CONNECTIONS

4506*********782

INTERNET BILL PMT000000892799 172.28 23,504.18
BELLEVILLE (CITY OF) WATE

45 06*********7 8 2

Jan 29 MISC PAYMENT 1,010.37 20,932.92
8027265878
ELAVON MERCH SVCS

PAPER STMNT FEE

Closing balance $9,910.34
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CIBC Account Statement Jan 1to Jan 31, 2015
Account number: 12-33017

Branch transit number: 00042

Important: This statement will be considered correct if you do not report errors, omissions or irregularities in entries and
balances to CIBC in writing within 30 days from last date of the statement period covered by a previously issued regular
statement where such period included the date the entry was, or should have been, posted.

This rule does not apply to improper credits to your account. Your rights under your business account operation agreement to
verify and notify CIBC of account errors, omissions or irregularities do not apply to this statement which is for information or
replacement purposes only.

*Foreign Currency Conversion Fee:

If you withdraw foreign currency from a bank machine located outside Canada, you are charged the same conversion rate
CIBC is required to pay plus an administration fee, which is disclosed in the CIBC's current Business Account Service Fees
brochure, a copy of which is available at any CIBC branch in Canada (this is in addition to any transaction fee applicable to the
withdrawal and the network fee).

™ Trademark of CIBC

® Registered trademark of CIBC
® Interac is a registered trademark of Interac Inc./CIBC Licensee
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IN THE MATTER OF THE RECEIVERSHIP OF

CRATE MARINE SALES LIMITED, F.S. CRATE & SONS LIMITED,

1330732 ONTARIO LIMITED, 1328559 ONTARIO LIMITED,

1282648 ONTARIO LIMITED, 1382415 ONTARIO LTD., and 1382416 ONTARIO LTD.

Commercial List File No. CV-14--10798-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
Proceedings commenced at
Toronto

SUPPLEMENTARY MOTION RECORD OF THE
RECEIVER
(Motion Returnable May 5, 2015
for Advice and Directions)

GOLDMAN SLOAN NASH & HABER LLP
480 University Avenue, Suite 1600
TORONTO, ON M5G 1V2
Fax:  416-597-3370

Michael B. Rotsztain (LSUC #: 17086M)
Tel: 416-597-7870
Email: rotsztain@gsnh.com

R. Brendan Bissell (LSUC #: 40354V)
Tel: 416-597-6489
Email: bissell@gsnh.com

Lawyers for A. Farber & Partners Inc. in its capacity as the Court
appointed Receiver of Crate Marine Sales Limited, F.S. Crate & Sons
Limited, 1330732 Ontario Limited, 1328559 Ontario Limited
1282648 Ontario Limited, 1382415 Ontario Ltd., and 1382416
Ontario Ltd.
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