
 
 

Contract Companion at Work – A Lawyer’s Perspective 

VII. Practices, Roles, and Responsibilities 

A. Intro 
Who will be helped most by the use of Contract Companion—formerly EagleEye? What practice 
areas are most likely to benefit? How should responsibility for the use of Contract Companion be 
distributed among senior and junior lawyers and the staff that support them?  

B. Key Practice Areas 
The transactional practices with the greatest need for Contract Companion are those most likely 
to write or review negotiated Transaction Documents, and those that bear responsibility for 
writing and reviewing Disclosure Documents. 

The following list includes practice area names or descriptions that commonly engage in this 
work. Although other practice areas draft such documents from time to time, they often turn to 
their colleagues in practices with more frequent drafting responsibility. An environmental 
practice may require negotiated Transaction Documents for their clients, but engage a business 
lawyer to take charge of the drafting.  

• Business 

• Mergers and Acquisitions (M&A) 

• Private Equity 

• Commercial Finance 

• Banking and Financial Services 

• Public Finance 

• Project Finance (Energy and Infrastructure) 

• Structured Finance 

• Real Estate 

• Restructuring 

C. Senior Lawyers, Junior Lawyers, and Those Who Assist Them 
Who should use Contract Companion? The answer—it depends on how it is being used. The use 
of the functions that relate to Definitions and Term Risks are thoroughly intertwined with the 
drafting process. Whether a phrase should be or use a definition is a decision that can affect the 
legal meaning and interpretation of a document. That decision is not just a proofreading 



correction, but also one that should be made by a person responsible for the legal consequences 
of the text.  

That responsibility may fall to a junior lawyer preparing a draft for a senior lawyer’s review. It 
may also be the responsibility of a senior lawyer alone, particularly where an engagement is not 
staffed at the junior lawyer level.  

Similarly, checking and correcting Legislative References should be part of a lawyer’s judgment. 

The functions of Contract Companion that check other references, such as Definition References 
and Section References are more mechanical—do the section numbers or titles contain the 
Definition or the correct Section number? Where paralegals, proofreaders, or secretaries assist 
in checking documents, these are aspects for which they may use Contract Companion 
effectively.  

D. The Assistant Drought 
The last statement assumes that a law practice staffs with assistants with the experience, skill, 
time, and availability to perform the checking. It also assumes that the lawyer author manages 
the preparation and review of draft documents to assign these tasks on a timely basis. All of that 
is possible, and may be managed by a member of the team. Where project management skills 
have been employed, those assignments make sense. Yet the trends in staffing are often counter 
to such a teamwork approach. With fewer secretaries, fewer available paralegals, pressures for 
paralegals to maximize their billable time, and the disappearance of proofreaders (if the practice 
ever employed any), the lawyer responsible for drafting may have little if any assistance (and 
assistants) to engage. 

E. In The Middle of the Night (And Weekend) 
The practice of law never fit cleanly into a 9 to 5 schedule, and the “excuse” of the mail or FedEX 
deadlines seem only slightly less archaic than the Lexis terminal with silver paper that was 
cutting edge technology at the beginning of my law practice. Whether working in a global 
practice where one’s night is another colleague’s day, or to meet the demands of transactions 
that must close by the end of a fiscal year, or the effective date of law or regulation, lawyers may 
be required to complete their drafting at any time of day or day of the week. At some of those 
times, there may be no one to assist in the checking that makes the draft complete and correct.  

F. Takeaways 
The team using Contract Companion needs to include lawyers and staff at several levels, so they 
can benefit from its different modes of use. From paralegals executing a complete review, to 
senior lawyers responsible for turning around and finalizing documents at any hour of the day, 
the capabilities of Contract Companion will pay off. 
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About Microsystems: 

Microsystems provides cutting-edge software and innovative document technology solutions since 1995. 

Our products help companies and law firms worldwide mitigate risk, improve authoring, create error-free 

documents, and enhance document production efficiency. Today, we support more than 650 document-

intensive organizations across the globe, helping them satisfy the complex demands of clients and 

regulators. 
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