TOTAL Planning Suite
Age Change Tables Tutorial

[ @ select Scenario ‘ | Earned Income || Social Security || Pensions || Other Income f Expenses |

P Retireatss Other Income and Expenses

Real Estate - \ .
Deferred comp | ' Add Income f Expense | |0 Delete |
Data Entry b
E Calrla ; Description | Inheritance

: Sale of equipment

(.[3 Allen Abbett Gift to kids Annual & Amount  Increase % Survivor 1§ Survivor 2§ Taxable %
Assumptions Extended fravel Current Age ] 3.00%: g0 &0 0.00%
Asset Details
A Use table below for future changes given Allen's Current Age of 51 and Retire Age of 65
Asset Summary | Age & | Annual § Amount | Increase % | Survivor 15 | Survivor 2 § | Taxable %% | |
Dependents 545,000 0.00% §45,000 £40,000 0. [J[J"fu

P | Income <

Tax Data
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Age Change Concept

e Much of the data used in preparing a financial plan
involves modeling of current rates or values along with
future changes.

e The “Age Change” tables allow you to easily account for
anticipated or scheduled changes.

e Age change tables are available to schedule changes in
Asset Details, Earned Income, Expenses, and more!
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Age Change Process

e In most cases you will be asked to enter a “Current” rate
or amount (rate of return, earned income, etc.) and a
corresponding rate or value at the “Retirement age.”

e If the value will not change, then no further entries are
required.

e If the value will change one or more times in the future,
then you may go to the age change table, enter the age
when the change will take place, and enter the new value
at that age.

e Entries in the age tables will override the Current or
Retirement age lines depending on your input.
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Age Change Topics

e The following items use the “Age Change” method:

— Asset Details, Monthly Additions/Withdrawals tab

— Asset rates of return overrides, located on the Rate Changes
tab from the Asset Summary Input

- Earned income, Social Security, Pensions, and Other
Income/Expenses

- Tax Data and Itemized Deductions

— Life insurance and Misc. Insurance (see the “Worksheet” tab)
— Personal Expenses

- Expenses in the Rental Real Estate section
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Age Change Common Features

Inputs with ‘Age Change’

tables will generally have the There will be a row to enter the

“Current” income, expense or amount.

same common features. -
&P Select Scenario |i| ' Earned Income || Sodial Security || Pensions || Other Income IExpEﬂseM
P Retireatss Income Data (Annual Amounts)
Real Estate
Income Type ease o Tax & Cash Flow Disability Survivar &
4P pata Entry |E| Ind'u' 1 Salary and Wages Current Age 0.00% &0 1] &n &0
Indiv 1SelfEmployment | petirement Age = 0.00% 50 50 50 ]
B Allen Abbett Indiv 2 Salary and Wages
. . mployment le below for future changes given Allen's Current Age of 51 and RetN Age of 65
Assll
e Typlcally there Wlll Age = | Increase % Tax § | Cash Flow & | Disability § \| Survivor § | |
be a second row for [#] \ [x]
Asse

... the “Retirement

) » There may be additional
, In:m Age arr%odulnlt. fields to indicate if the
amount will be used on other
reports, like the Cash Flow
[f the form allows for future and Disability and Survivor
changes, then you will see an “Age fields on this form.

change event table” like this.
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How it Works

We'll start with a basic
example: Salary and
Wages for individual 1.

This client is earning $65,000
per year, increasing at 3% per
year, and will stop earning at age
67 (indicated as the retirement

&P Select Scenario [#~]| [ Earned Income l[ Social Security || Pensions | Other I age 1n the Assumptlons IHPUt-)
P Retireat65 Income Data (Annual Amounts)
Real Estate
Income Type Increase % Tax § CashFlow ¢  Disability § Survivor §
( 4P Data Entry l7| Indv 1 Salary and Wages Current Age 3.00% $65,000 $65,000 $65,000 $65,000
— Indiv 1 Self Employment Retirement Age 0% s0 $0 S0 s0

Indiv 2 Salary and Wages
Indiv 2 Self Employment

8 Allen Abbett
Use table below

ture changes given Allfn's Current Age of 51 and Retire Age of 67

Asset Details |

/[ Increase % I Tax / l Cash Flow § ‘Disability s

Survivor $ I ]

g
Enter “$65, 000" here

Sl

Dependents

atats
csiate

1 3 [Income ]

Tax Data
Liabilities
Insurance

Personal Expenses

Beptal Doal Ectate

(Age) - Starting age amount at “$O"

(Increase %) - Annualincrease rate for this period.
(Tax §) - Amount to use for the Taxable Income report.
(Cash Flow $) - Amount to use for the Cash Flow report.

EX

Leave the
retirement

We have included
an on-screen
reminder of the
client’s current age

I and retirement age.
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No Changes in the Age Table

This tells the program to start income now at
$65,000, increase it every year by 3% and stop the
income at Individual 1’s retirement age.

If there are no changes, that’s all you need to enter.

You can also indicate
the amount of earned
income to show on the

Cash Flow, Disability

(Cash Flow %) - Amount to use for the Cash Flow repart,

'Select Scenario =™ i i 1 nses | .
! |_| J Earned Income H Sodial Security ][ Pen\nns H Other Income [ Expenses | and Suervor I'epOI‘tS.
B Retire at&5 Income Data (Annual Amounts) /l\A
o Income Type Increase % Tax § CashFlow &  Disability & Survivor §
@ pata Entry [ CurrentAge  3.00% $65,000 $65,000 $65,000 $65,000
Indiy 1 Self Employment | poirement Age 0.00% &0 & &0 &0
B Allen Abbett Indiv 2 Salary and Wages
A el motione Indiv 2 Self Employment Use tablefeluw for future changes given Allen's Current Age of 51 and Retire Age of 67
et e | .ﬁ.gf - | Increase % Tax & Cash Flow & | Disability § Survivor & | |
55 b il |i / [ = |
Estate Since the fields for the
I « . »
neome Retirement Age” are empty,
Tax Data
the amounts for all reports
— will stop at retirement age.  orchange ace.
r—— e &l increase rate for this period.
Personal Expenses ‘ ‘ (Tax §) - Amount to use for the Taxable Income report.
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Single Change

Let’s assume the client Income starts now
anticipates a promotion at at $65,000.
age 581 and hlS Salary Wlll | Income || Social Security || Pensions || Other Income f Expenses | /

increase to $75,000. This ... st (anmal Amounts)

1S Where the Age Change Income Type Increase % Tax £ CashFlow &  Disability § Survivor &
Current Age 3.00% $55,000 $55,000 $55,000 $55,000
Table pays Off ¢ 1 Self Employment

— Retirement Age 0.00% g0 g0 S0 S0
Indiv 2 Salary and Wages

Indiv 2 Self Employment IUse table below for future changes given Allen's Current Age of 51 and Retire Age of 67

| Age = | Increase % | Tax & | Cash Flow £ | Disability | Survivor | |

Allen Abbett |
Assumptions
Anaat Natailz
3.00% 575,000 §75,000 £75,000 §75,000 | = |

To record the promotion, /%’ '''''''''''''''' 2 I I I Y - |
go to the age change table
and enter the age 58 and

the $75,000 amount.

CTEEmES T
Insurance (Age) - Startingge or change age.
B (Increase %) - Ahnual increase rate for this period.
To tell the program when to stop the income put
1 [

an age on the next line and set the amount to “$0”.

NOTE: If you do not enter in the “Stop age” then the

income will run through life expectancy. *
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Moving Target

Current salary

Promotion at 58

Vice president at 60

1

Semi retire at 62

(Remain on Board of Directors)

50 58 60 62 70

In the next 2 slides we will show

you how to create this scenario. *
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Multiple Changes

Now let’s promote
the client to Vice
President atage . ) )

60 with a Salary of | Earned Income | Social Security | Pensions | Other Income /Expenses

$150,000. Income Data (Annual Amounts)

Notice each age may also
start a new inflation rate.

| Income Type Increase % Tax & Cash Flow & Disability § Survivor §

( &P Data Entry ‘ Indv 1 Salary and Wages Current Age 3.00%: £55,000 $655,000 $655,000
Indiv 1 Self Employment Retirement A 0.00% &0 &0 &
g Allen Abbett Indiv 2 Salary and Wages
Assumptions Indiv 2 Self Employment Use table below for future changes giy€n Allen's Current Age of 51 and Retire Age of 67
e | Age = | Increase % | Taﬁ | Cash Flow & | Disability § | Survivor § | |
58 3.00% £75,000 £75,000 £75,000 £75,000
Asset Summary
y 3.50% 150,000 £150,000 150,000 150,000
Dependents
Estate

[ 2 Income

T':: Just add another row with

the new age and amount. (Age) - Starting age or change age.
S ({Increase %) - Annual increase rate for this period.

Li

Ins)

Personal Expenses (Tax &) - Amount to use for the Taxable Income repart.
(Cash Flow %) - Amount to use for the Cash Flow repart,

Continue to the next slide for the next

change in income for the scenario. *
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Multiple changes

T e Now for the last change. Enter [
in the semi retired income of

Eile Tools Report Selection Help

{11 open Client List | _§| Copy Scenario | ] Mew Scenario *; Ops

Scenario Name : Retire at 65 Lecation : Income

$12,000 starting at age 62.

‘ears Report E Express Reports -

&P select Scenario

[ R atire at A5

Breakdown of changes:

Income Type

ndiv 1 Salary and Wages
ndiv 1 Self Employment
ndiv 2 Salary and Wages
ndiv 2 Self Employment

e Current salary $65,000
 Raise to $75,000 at age 58
e Then $150,000 at 60

e And finally $12,000 from 62
until age 70.

Tax Data

Liabilities

Y Pe N & w w A !
| H Earned Income || Sodal Security || Pensions || Other Incorrlexpenses |

Tncome Data (Annual Amounts)

Lse table below

Current Age
Retirement Age

Ingease %% Tax & Cash Flow & Disability & Survivor §
3.00% £55,000 §55,000 §65,000 £655,000
0.00% 80 50 50 S0

future changes given Allen's Current Age of 51 and Retire Age of 67

| Age = | Irﬁease A Tax & Cash Flow % Lisability § Survivor § | |
58 3.00% 575,000 §75,000 575,000 575,000 |L|

&0 3.50% £150,000 £150,000 §150,000 $150,000 [ X |

512,000 §12,000 512,000 512,000 |T|

Don't forget to enter an age and “0”
when you want the amount to stop.

|

NOTE: The client’s retirement age in the Assumptions is set to age
67. Since we have scheduled income in the Age Table to still
happen after the retirement age in the program, we will see this

$12,000 of income coming in even when the “Retirement Age” line
above is set at $0. Remember that the age table is an override.
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Separate Earned Income Types

“ TOTAL Planning Suite 5.0 - file:[ [ [c: fusers/terrie/documents/money tree software/total planning system/data.wdb4

{11 open Client List | % Copy Scenaric || Mew Scenaric 7 Open Scenario~ [°

income are entered sepa

Scenario Name : Retire at 65 Location : Income

O R e Earned income and self employment

Ew

rately (to

Age & | Increase % | Tax | Cash Flow % | Disability &

Azset Details |

¥ " w . -
! Select Scenario J Earned Income || Social Security || Pen%s || prop erly Compute FI CA taxes')
L BELEaE Income Data (Annual Amounds)
Real Estate
Income Type Increase % Tax § Cash Flow § Disability £ Survivor §
&P Data Entry Indiv 1 Salary and Wages Current Age 0.00%: £1,000 £1,000 £1,000 £1,000
Retirement Age 0.00% =] &0 &0 &0
B Allen Abbett Indiv 2 Salary and Wages
e — Indiv 2 Self Employment Use table below for future changes given Allen's Current Age of 51 and Retire Age of 67

| Survivor §

]
Asset Summary

Dependents

Estate

b | Income

Tax Data Notice that we have separate
Lizbilities

=== line entries for Individual 1
and Individual 2.
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Future event

Now let’s look at the Enter the

ge o Other Income and description
11 open Chi Expensesn tab for a I OpenSqenario~  |[= Scenario Task here
scenarolia different situation.

Nothing is

P Select Seename ||~ Earried Inicome || "Sodal Security || Pensions || Other Income [ Expenses ] eXpeCted at the
P Retire at65 Other Income and Expenses current age so
Real Estate ; _ \
Deferred comp |Q} Add Tncome | Expense | |a Delete | no numb ers are
Data Ent R
< i :alrla S Description | Inheritance entered here
ale of equipmen
& Allen Abbett Gift to kids Annual § Amount  Incr Survivor 1§ Survivor 2§ Taxable %
Assumptions Extended travel Current Age 50 3.00% &0 g0 0.00%
Asset Detail
FEsEHEEE Lse table below for future changes given Allen's Current Age of 51 and Retire Age of 67
The Cllent expects to [ Age = | Annual  Amount | Increase %% Survivor 1§ Survivar 2 § Taxable %
. . . Py 51 £45 000 0.00% £45 000 £40,000 0.00%:
receive the inheritance o p P p o 0.00%

» 0of $45,000 (in today’s & ‘
dollars) at age 61.

@  Remember to enter in the “Stop
Age” to flag this as a one year event.
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Future Event — Cont.

By showing an inflation rate at the current age, with the income (or expense)
occurring at a future age, the program knows to increase the future $45,000
fe look R by 3.00% each year from the current age until the event occurs.

{11 Open Client Lis

scenariotame: R [ 0ther words, the $45,000 shown in today’s dollars will actually result in a

@ select Scenari $62,290 benefit when it occurs at age 61.
b Retire at 65 """ Bther Income and Expenses o
nEslEREE Deferred comp |&¥ AddIncome fExpense | (€3 Delete |
= —
&P pata Entry [»] Carla

Description | Inheritance

i Sale of equipment
'-3 Allen Abbett Gift to kids Annual § Amount  Increase % Survivor 1§ Survivor 2§ Taxable %

If the $45,000 dollar nded travel Current Age $0 3.00% £0 &0 0.00%

Use table below for future changes given Allen's Current Age of 51 and Retire Age of 67

amount ek nOt gOing | Age = | Annual § Amount | Increase % Survivor 15 Survivar 25 Taxable % |
to inflate, then the [ et
3.00% would not have E “ 0 o ® o odox :%:
been entered in the \ o
Current Age line. A By setting the next line at age 62 to $0, the program
negative rate may be | ' will know that this is a one-year item and will not
entered if the amount repeat it. This is what we refer to as a “Stop Age”.

is expected to reduce

over the years. *
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Other Income - Survivor

These two fields are used to
*  TOTAL Planning Suite 5.0 - file:/ [ [ c:/users/ terrie/documents/money tree software/to indicate lf the amount Shown Wlll
File Tools Report Selection Hel . .
—— = be available on the survivor
reports for Individual 1 or

{11 open Client List | _§| Copy Scenario || Mew Scenaric *; Open Scenario = |= Scenario Tasks - ‘

Scenario Name : Retire at 65 Location : Income

( &P Sclect Scenario ‘ | Earned Income || Sodial Security || Pensions || Other Income [ Expe InleIdual 2.
P Retire at65 Other Income and Expenses
Real Estate eferd comp |‘u* Add Income | Expense | IQ Delete
? . nheritance ‘ o
%P Data Entry Calrla e Description | Inheritance
(,[3 Allen Abbett z?fsz kujaj;lpment Annual § Amount  Increase %% Survivor 1§ Survivor :7_$ Taxable %%
Assumptions Extended travel Current Age §0 3.00% g0 &0 0.00%
Asset Details Use table below for future changes given Allen's Current Age of 51 and Retire Age of 67

Age =~ | Annual § Amount | Increase % Survivor 15 Survivor 25 Taxable %

Anything in this column will be 00%
included in the Retirement 0.00°%
Report (assumes both live to ~ Since the spouse will not
normal life expectancy.) T receive the inheritance if
Individual 1 dies, the
Survivor 2 field is left blank.

Note: The Survivor

report amounts apply
only to Easy Money. *
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Future Event — Multiple Years

Situation: The client will receive $15,000
E annual deferred compensation payment from
— age 66 for 10 years with no inflation factor.

al planning system/data.vdb4

1o P Eaczy Money Report ‘¢ Golden Years Report E’ Express Reports ~
Scenario Name : Retire at 65 Lecation : Income
&P Select Scenario | Earned Income || Sodal Security || Pensions || Other Income | Expenses
b Retieat 65 e Nothing received at
Real Estate
| & Add Income [ Expense | |'ﬁ Delete the Current age
¢ — ~ Inhernﬁnce
ata En
=4 Calrla ] Description | Deferred comp
: Sale of equipment
}3 Allen Abbett Gift to kids Annual & Amount ncrease % Survivor 1§ Survivor 2 & Taxable ¥

Assumptions Extended travel Current Age g0 0.00% &0 &n 0.00%
Asset Details
a |Use table below for future changes given Allen's Current Age of 51 and Retire Age of 67

Asset Summar? — ‘

Dependents Starts at 66’ n?e | Annual $A:::r;;n| Increase:-';[w | Surulm;l]jDDJ Survivor 25.‘2 5[m| Taxable % | |

stops at 76. o T -
b |[Income (| |

Tax Data ‘ ‘

Notice that if Ind. 1 is a survivor, the benefit will
be the full $15,000, but if Ind. 2 is the survivor
the plan says the surviving spouse will receive

only $7,500 (1/2 of the participant amount.) *
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Purchase in Multiple Years

This client wants to plan a new car These entries tell us there is
purchase every 5 years. They no purchase in the current

estimate the cost in today’s dollars year but we will enter in the
(after trade in) of $20,000, with a 50 inflation to model the

1 1 1 0} rio |= Scenario Tasks | 4 Easy Maon . .
price inflation of 5% per year. | $20,000 increasing up to

150E|mﬁnllame:ﬁeﬁreat65 Location > Income
f the next purchase.

&P Select Scenario |E|| | Earned Income || Sodal Security || Pensions || Other Income [ Expenses |
-
P Retireatss Other Income and Expenses
Real Estate - N \
. | w' Add Income [ Expense | |£3 Delete |
> e The first purchase ‘ - '
&P pata E
0 Description  |Auto Purchase Multiple Years
5 a iS planned for age = _ |
Annual & Amount  Increase % ® Survivor 15 Survivor 2 § Taxable %
s 56, Current Age £0 5.00% £0 £0 0.00%
e |Ize table below for future changes given Allen's Current Age of 51 and Retire Age of 67
hssq @ At age 5 7 the Value \% - | Annuzl § Amount | Increase % | Survivor 1§ | Survivor 28 Taxable %% | ‘
Depe 3 1c 1 ] 2 0.00% ] =
is 0 — this indicates a i J E3
Estal | —>57 &0 5.00%: &0 &0 0.00% | = |
b Ince Slngle year _/61 (520,000) 5.00% (520,000) (520,000) 0.00% |L| N
= 52 &0 5.00% &0 &0 0.00% [ = |

=« purchase. _—
r

q

e Then at age 61

another single year Remember to enter the “Stop

purchase happens. Ages” after each purchase. *
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Asset Rate Changes

If you want to make

How about controlling the anticipated rate of an assumption that
. -
return on each asset type on a yearly basis? nuing system/ da the rates will
{11 open Client List | _;—‘| Copy Scenario | | New Scenaric - ; Open Scenario~ | Scenario Tasks - | 4 Eazy Money Report ‘¢ | Change ln the fUture
Scenario Name : Retire at 65  Location : Asset Summary (either by market
4P select Scenario |E| | Summary || Risk ( Finandal Attitudes || Qualified Plan Additions || Allocation Hl Rate Changes IE COHdlthHS or by the
o bEmERE Iremen n n iremen n es . LI .
S e - ~ client revising their
feer e ) Gverte tis stiecon (G vemrs anty oo (6 foli
( &P Data Entry |E| Use table below for future changes given Allen's Current Age of 51 a p Ort 0110)’ then you
‘9 Allen Abbett Tax-Deferred | Age A| Interest %* | Div %* | Cap Gain% | Ay can use thlS Age
N TaxFree &5 4,25% 0.00% 0.00% Ch T bl
R et ol so0% 000 SENNC | ange fable.
Asset Details | ! p—
3 [Asset Summary ] Type Total: 441,178
Dependent e 4.37%
The current weighted / ool i T
te f 5 h E_ad_l asset type o mes In this table, enter the
average rate 10r eacC 1S hSted. Clle mover (Taxed af

1 b d wesyvoney dg€ and the new rate to
type will be compute ontheoneyou “=*" e yged at that age
for you, and if nothing e °

wish to change =
IS entered ln thlS Age ln the future. ither assets appropriate tax treatment applies.
Change table, that rate o —————
will be used

throughout the report. *
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Asset Rates — Cont.

“  TOTAL Planning Suite 5.0 - file:/ [ [c:/ users{terrie/documents/moi

File Tools ReportSelection Help

Taxable assets, tax deferred, tax free and
retirement assets require only an interest rate.

(These are the assets where the rate of return

{11 Open Client List | "% Copy Scenaric || New Scenario 7 Open Sefnaric

is taxed at the ordinary rate or is tax free.)

Scenario Name : Retire at 65

Location : Asset Summary

/

g

r % y 4
4P select Scenario | Surnmary || stkfFinanciaI/ttitudes || Qualified Plan Additions || Allocation “[Rate Changes I Accounts |
P Retir=atds Retirement Plan [flon Retirement Plan Rates
Real Estate Asset Type n Cash payout option for Interest, Dividends and Capital Gains. (Age Change entries below wil
. override this selection.) (Golden Years only)
( N Taxable . , .
E Data Entry Equity Other Use table below for future changes given Allen's Current Age of 51 and Retire Age of 67
8 Allen Abbett Tax-Deferred | Age =~ I Interest %*] | l Div %* ]| l Cap Gain% l lAppre oL ] Cash® |
) ; Tax-Free 55 0.00% 1.00% 2.50% 5.00% [
Assumptions Reti Pl
ElrEment Han &0 0.00% 2.00% 1.50% 450% [
Asset Details -m
3 [ Asset Summary ] Type Total: 165,649
Dependents Rate: EaR
Estate . . »
(Interest %o )y— Annual interest rate (Taxed at ordinary rates. Indude anticipated STCG amount.)
Income (Div %%*) — fnnual dividend rate {Taxed at Div/LTCG rate)®

| Equity/Other may have four different return components: Interest, Dividends,

Capital Gains and Appreciation.

(These are assets like stocks, mutual funds, real estate, etc.)

Each of these may be changed for this part of the clients portfolio at any time.
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Tax data
The Tax Data tab allows you to enter tax

File Tools Re 3 g
e Tt & information for the current and future years :
oot _ " " e R ] oo 1 o Note: Current year events
J &P Select Scenario \ Tax Data | File Status [ Options || Itemized Deductions || Current Year Overrides | A and GO [den Yea rS.
b Retireatts Tax Data (Annual Amounts)
e Tax Data Type: Tax Report Cash Flow Disability
¢ 5 Schedule D Capital Gain/(Loss) Current Year &0 20 20
E Lo i Schedule E Passive Gain/{Loss)
g Allen Abbett Other Taxable Income /{Loss) LUse table below for future changes given Allen's Current Age of 51 and Retire Age of 67 (Golden
Other Non-Taxable Income Years only)
Assumptions Adjustments to Federal Income (+/-) - = i=abil N
Asset Detzils AMT Preference Income [tems | Age + | Tax Report Cash Flaw Disability | |
Other Federal Tax or (Credit) 57 §120,000 0
Asset Summary State Taxable Income {+/-) il

Other State Tax or (Credit)

Dependents
Estate
Income {Age) - Starting age or change age.
3 [ Tax Data ] (Tax Report) - Amount to be shown on the Income Tax report.

f F le. the client Use these fields to indicate if the tax data amount
OF €XamPple, the CUCAL ot (or a different amount) will be included for the

ant.1c1pat.es Bl Cash Flow or Disability reports.
capital gain at age 57 and
65 (over and above normal Note: Disability applies only to Easy Money.

gains that will be computed

from the asset projection.) *
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Itemized Deductions

Itemized deductions
can be determined
either as a percent of
Gross Income, or a
fixed dollar amount
plus an inflation rate.

,

( &P pata Entry

& Allen Abbett

Asset Summary
Dependents
Estate

Income

P [Tax Data ]

Liabilities

Insurance
Personal Expenses
Rental Real Estate
Survivor

Stock Options

Financial Goals

™ Ttemized Deduction Type: % of Gross  Annual § Amount % Increase
Charitable Contributions Current Age 10.00%: £250 0.00%:
Medical Expenses Retirement Age 10,00% £250 0.00%

Miscellaneous

Other Deductible Interest ) . ]
Assumptions Other Tax (non property/state) 'L.lse table below for future changes given Allen's Current Age of 51 and Retire Age of 67
Asset Details Property Tax Age « | % of Gross Annual § Amount % Increase

At age 75, the client will stop the
10% amount and change to a total of
$2,500 increasing by 3% each year.

In this example, the client is making contributions
of 10% of their gross income to their church, plus
- $250 to the Scouts and intends to continue doing

so during the early retirement years.

y4

/

w Scenario - Ops

me Tax

a_|| File Status / Options IH Itemized Deductions ]| Current Year Overrides |

lized Deductions (Annual Amounts)

(Age) - Starting age or change age.

(% of Gross) - Deduction as percent of gross income

(Annual § Amount) - Annual dollar amount

lied to dollar amount
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In this example, the client

Itemized Deductions — Cont. anticipates medical expenses

of $2,500 per year in excess of
medical premiums (note that
File Tools Report Selection Help

{11 open Client List | _\ﬂ Copy Scenario |_] Mew Scenario 7 Open Scenario~ | Scenario Tasks - | “ Easy Money Repor medlcal premlums Wlll be

“  TOTAL Planning Suite 5.0 - file:/ [ fc: [ users/ terrie/documents/money tree software/total planning system

Scenario Name : Retire at 65 Location : Income Tax I entered ln tO the Insurance
&P sclect Scenario | Tax Data || File Status [ Options |l Itemized Deductions l|| Current Year Overrides | I se CtiO n) increasing at 5 O 0 %
B Itemized Deductions (Annual Amounts) -
e Bals Itemized Deduction Type: % of Gross  Annual § Amount % Increase
[ &P Data Entry ‘ Charitable Contributions Current Age 0.00% £2,500 5.00%
s Retirement Age 0.00%: £2,500 5.00%
g allen Abbett Miscellaneous
Other Deductible Interest ) ) )
Assumptions Other Tax {non property/state) ‘L.Ise table below for future changes given Allen's Current Age of 51 and Retire Age of 67
Asset Details Property Tax Age = | % ofGross Annual £ Amount % Increase
84 0.00% 15,000 3.00% -X
Asset Summary g $15,
*
Dependents
Estate
Income (Age) - Startirky age or change age.
p Tax Data l (%% of Gross) -Peduction as percent of gross income
Liabilities
An .
insurance o1 Then starting at age 84,
Personal Expenses

.. changingto $15,000 per

Note: Enter Gross | year increasing at 3.00%.
amounts of medical

and miscellaneous
ID, The programs

will determine the
allowable amounts. MONEY TREE SOFTWARE




Life Insurance

TOTAL Planning Suite 5.0 - file:/ [ /c:/ users/ terrie/documents/money tree software/total planning system/data.vdb4

Eile Tools ReportSelection Help

{1 open Client List | _\ﬂ Copy Scenario | ] New Scenario .+ Open 5cenario ~ |= Scenario Tasks ~ | 4P Easy Money Report ‘¢ Golden Years Report g’ Express Reports -

Scenario Name : Retire at 65

Location : Insurance

&P Select Scenario

Life Insurance I| Life Summary || Misc. Insurance || Disability / Long-Term Care |

b Retireatss

Real Estate

4P Data Entry

& Allen Abbett

Assumptions

All Policies
[ individual 1 [ Individual 2
[] tndude cash values in Asset Allocation and Liquidity reparts?

[ nsurance Needed: Make lower limit equal to Immediate Cash MNeed (on Survivor Estimate report)

Suppress Life Insurance Benefits on Retirement Report?

|:O Add Policy | |0 Delete Policy

Asset Details Description Type Insured Face Amount Premium Cash Value
Asset Summary
Dependents . 5 year term Term {personal) Individual 2 £175,000 %375 £0
Ectate . Walton Group Term {personal) Individual 2 £20,000 &0 0
! . whole Life Permanent Individual 1 £100,000 $1,500 £12,450
ncome
Tax Data
T (Premium) - Annual Premium
(Face Amount) - Face amount of the policy {if UL, VUL with CV entered as an asset, then net benefit)
3 l]nsurance ] (Cash Value) - Cash value on permanent policy

Personal Expenses
Rental Real Estate

Survivor

The initial Life
Insurance
information goes on
this “General” form.

escription WL Current Annual Premiunm

/ Type Permanent Current Face Amount
Companiy WML Current Cash Value
Insured Individual 1 Retirement Annual Premium
Beneficiary Individual 2 Retirement Face Amount
Owner Individual 1 Retirement Cash Value
Fuolicy Number Current Loan Amount
Memo

l

General | Worksheet |

Make sure to fill in the
Retirement fields if the

— policy will show at all

in Retirement.

MONEY TREE SOFTWARE



Life Insurance Worksheet

& Allen Abbett

|u Add Palicy | |ﬂ Delete Palicy |

[Jindividual 1 [ Individual 2

( E Select Scenario ‘ | Life Insurance ]| Life Summary || Misc. Insurance || Disability / Long-Term Care |
P Retire at 65 All Policies
Real Estate Suppress Life Insurance Benefits on Retirement Repart?
( E Data Entry ‘ [ ] indude cash values in Asset Allocation and Liquidity reports?

[ Insurance Needed: Make lower limit equal to Immediate Cash Need (on Survivor Estimate report)

Personal Expenses

|' General || Warksheet l

Assumptions
Asset Details [ | Description Type Insured F
. | | | - r== [ " The Insurance Age Change
Asset Summary WL Permanent Individual 1
« ”» = .
Dependents PRSI “Worksheet” is particularly
Estate Walton Group Term (personal) Individual 2
o whoe e Permanent Important for term policies.
Tax Data I
Liabilt {Premium) - Annual Premium
EhinEs (Face Amount) - Face amount of licy (if UL, VUL with CV entered as an asset, then net benefit)
» llnsurance l (Cash value) - Cash value onge#fmanent palicy

Rental Real Estate

Use table below for future changes given Betty's Current Age of 42 and Retire Age of 67

Make entries here

T | Age | Premium | Face Amount | | . .
Stock Options 54 5480 §75,000 || g tO lndlcate
- : o o0 [l premium changes
. 59 £1,120 £75,000
When the policy | - pag .

terminates, enter 3

/’ (Premium) - Annual Premium

the age with no
premium or face

(Cash Value) - Cash value on permanent palicy

E  EmD

(Face Amount) - Face amount of the policy (if UL, VUL with CV entered as an asset, then net death benefit)

at various ages.

amount.

MONEY TREE SOFTWARE



Personal Expenses

“' TOTAL Planning Suite 5.0 - file:// /c:/ users/ terrie/ documents/money tree software/total planning system/data.vdb4

File Tools ReportSelection Help

{1 open Client List | _\3 Copy Scenario | ] Mew Scenaric 7 Open Scenario~ = Scenario Tasks - | P Easy Money Report ‘¢ Gelden Years Report E’ Express Reports ~

Scenario Name : Retire at 65 Location : Personal Expenses

[ @ select Scenario [~] |U Add Ttem | |Q Delete Ttem | | Auto Fill Rates | When enterlng the personal
[ 3 Retire at 65
Real Estate EXpeacs Current Age Expenses eXp e n S e S :
’ y Description Monthly & Annual & Increase % | |
E Data Entry Miscellapneous Expense 51‘:2[][J| | 3.91% = ]
(9 Allen Abbett | |rentor lease payments {nat mor... 50 3.60% > Clle On an expense llne to

Household Expenses 600

Assumptions

highlight the expense.

Agzet Details

20
&0
g0
&0
50
€0

Survivar
Stock Options
Financial Goals

Monte Carlo

Use table below for future changes given Allen's Current Age of 51 and Retire Age of 67

| Age & | Monthly § | Annual & | Increasze % | |
&850 5.00% (Age) - Starting
—-a | vontiy 91
: Ei‘;ﬂiﬁiq*ﬂa}@
(Increase %) -

Asset Summary || Household Supplies 0 B0
Eating Out £0 3.60% f
Dependents poe 7 e Enter an amount for
Estate s - o 1)) « . »
— De not include itemized deductions. debjffayments or insuran Current and Retlrement age
* Percent for Disability/ Survivor - Percent of currenj#fnount to be used in the Disability . . .
Tax Dat:
wyw s DElOW In the input section.
LE Groceries 80.00% | 80.00%
Insurance
Monthly & Annual & Increasze %
3 l Personal Expenses l L= $a00 @ 3.60%
Rental Real Estate Reti e a0 o 2.60%
iremel LB0%:

You can also specify what
percent of that expense should
be used on the Disability and
Survivor reports.

Note: The amount may be Monthly or
Annual (DO NOT enter the same expense
in both areas or you'll double it.)

R ee—
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Special Situations

“ TOTAL Planning Suite 5.0 - file:/ / [c: [ users/terrie/ documents/money tree software/total planning system/data.vdb4

Eile Tools Report Selection Help

b

{1 Open Client List | _\ﬂ Copy Scenario || MNew Scenario ' ; Open Scenario = |= Scenario Tasks + | @ Easy Money Report ‘g~ Golden Years Report

Scenario Name : Retire at 65 Location : Personal Expenses

Here’s where the Age Change

\

table comes in handy.

Survivor

Stock Options Use table below for future changes given Allen's Current Age of 51 and Retire Age

| Age = | Monthly § | annual $ |Ir1crease %% | |
S350 5.00%

H _-'.‘I

#

Finandal Goals

Monte Carlo

NOTE: When you use the Age Tables, we are now overriding
the amount in the Current and/or Retirement lines above. In
this Illustration we will see $400 for grocery expenses now
until the first change at age 57 to $850. By entering in age 60
and $400 we will ensure that the expense will change back to
the intended $400 until life expectancy.

{Age) - Starting age or change age.
{Manthly &) - Amount of the expense paid monthly

{Annual §) - Amount of the expense paid annually (or annual
total of quarterly or other frequency)

i celectsonmauin |u Add Ttem | |Q Delete Item | | Auto Fil Rates |
» Retire at 65 7
Real Estat Expense ‘Current Age Expenses Retirement Age Expenses = = = =
o The client anticipates that his
= Description Monthly § | Annual & | Increase % | Monthly § | Annual § | Increase
ot friny || Miscellaneous Expense £1,200 &0 3.91% £1,000 &0 5. Son Will Come home from
8 Allen Abbett || Rent or lease payments (not mor.. $3 $0 3.60% $O .‘w kX
Assumptions Household Expenses 3.60% COlle e With a fri en d fo I“ 3
hsset Detals —-ﬂ!-ﬂ_-m-ﬂm 5 _
|| st supes = years at the clients age 57.
Eating Out &0 &0 3.60% 0 &0 3
Dependents
— £3,320 §7,200 §2,870 %6,450
state | = . .
— Do not include itemized deductions. debt payments or insurance premiums in this sectic HIS fO O d blll Wlll Change frO m
* Percent for Disabilityf Survivor - Percent of current amount to be used in the Disability or Surviver reports.
T.ax-lf)tata Description Digability % Survivor % $4 O O to $ 8 5 O p er mo nth (plus
B Groceries 80.00% | 80.00% 0/ i .
Insurance 5 /0 lnﬂatlon) for those years
> l s = l Monthly § Annual § Increase % ’
ersonal Expenses @ 5 $a00 w0 2.50% $
Rental Real Estate urrent hoe: th e n reve rt to 4 O O D
Retirement Age: £400 &0 3.60%

1al increase rate to be applied to this expense

TREE SOFTWARE



Summary

You are ready to start getting the most flexibility out of
TOTAL Planning Suite by using the Age Change Tables

Tips:
— If no changes are needed, just enter amounts in the Current
Year fields and Retirement fields if applicable.

— If there is no current amount, leave the “Current Year” empty
and in the table enter the age and starting amount.

— If the current amounts will change at some time in the future,
enter the age and the new amount.

— If the new amount will continue till life expectancy, leave the
next row blank.

— If the change is for a single year or limited number of years,
then on the next row, enter the age when the change will

terminate and “0” for the amount.
MONE! TREE SOFTWARE



End of
Age Change Table

Tutorial
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