
A closer look at the Daily Market Update

In the masthead of each market update, we clearly 
state our opinion on the current health of the market 
(Point 1). If we believe that we are in a bull market, we 
state ‘HEALTHY’ and if we believe we are in a bear 
market, we state ‘UNHEALTHY’. As you can see in 
this example, taken from 23rd November 2013, our 
opinion was that we were in a bull market. We also 
date each update for easy reference (Point 2).

The first section of our update is called ‘Market 
Behaviour’ (Point 3). This is where we share our take 
on the market’s behaviour and tell you what we 
believe it means. You discover whether we liked the 
action or not and we explain why we thought the 
action was good, neutral or not good. What you’ll 
also find in this section are links to charts (Point 4), 
providing you with the opportunity to further your 
investment education. 
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Next you’ll see a table (Point 5) that shows price and 
volume changes on the four US market indexes we 
follow. We also report how the volume on each index 
compared to its average and our opinion of what 
type of day it was.

Below the indexes you’ll find a section called ‘Leading 
Stocks’ Behaviour’ (Point 6). When we analyse leading 
stocks, we look very carefully at how the stock has 
acted for the day and calculate what percentage of the 
leading stocks acted healthily versus unhealthily. Ideally, 
we like to see 80% of the leaders acting healthily. 
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In the next section called ‘Our Portfolio’ (Point 7) 
we start by reminding you ‘when’ we made the last 
switch in our portfolio, together with an explanation 
of ‘why’ we made the switch (Point 8). Below this, 
we offer a link to a full breakdown of our ISA/SIPP 
portfolio (Point 9) and below this, a table that shows 
the funds we currently own, the price we purchased 
them, the date purchased, the current gain/loss%, the 
fund’s unique ISIN number, and the fund’s weighting 

in our portfolio. Under the table we state our view 
on where we believe the market is going to head in 
the shorter term and the longer term (either bullish, 
bearish or neutral) (Point 10).

There is also a useful link to a glossary in this section 
(Point 11), just in case any of the words or phrases 
contained in the update seem unfamiliar or puzzling.
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Each update ends with a ‘Help and Support’ section 
(Point 12) that gives you the opportunity to speak 
to us by either email or phone at any given time, 
should you have a question, comment or concern. 
Underneath each update is our disclaimer, which 
is self explanatory and required for FCA (Financial 
Conduct Authority) compliance (Point 13).
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The information provided here is based on ISACO Ltd’s research and it does not constitute financial advice. Any information should be considered in relation 
to specific circumstances. ISACO Ltd does not make personal recommendations for particular stocks or investment funds or any other security or any other 
investment of any kind. If particular stocks or investment funds are mentioned, they are mentioned only for illustrative and educational purposes. ISACO Ltd 

offer non-advised sales. These refer to a situation where no personal recommendation is made and the client is left to decide how they wish to proceed.
 

Please note that we do not provide advice, and therefore, are not required to assess the suitability or appropriateness of investments that you choose. This 
means you do not benefit from the protection of the FCA’s rules on assessing suitability. If you have received a recommendation from your adviser they will be 

responsible for the suitability of the recommendation.

YOU SHOULD SEEK ADVICE FROM A REGISTERED FINANCIAL PROFESSIONAL PRIOR TO IMPLEMENTING ANY INVESTMENT PROGRAM OR FINANCIAL PLAN.

ISACO Ltd and its employees are not agents, brokers, stockbrokers, broker dealers or registered financial advisors. ISACO Ltd does not guarantee any results 
or investment returns based on the information in this document. Past performance is no indication or guarantee of future results and the value of any 

investment you make can go down as well as up. ISACO Ltd does not accept any responsibility for loss occasioned to any person acting or refraining from 
acting as a result of information contained in this document.

 
This document presents information and opinions believed to be reliable, but the accuracy cannot be guaranteed. ISACO Ltd is not responsible for any errors 
or omissions. All rights reserved. No part of this document may be reproduced, rerecorded stored in a retrieval system or transmitted, in any form or by any 

means, electronic, mechanical, photocopying, recording or otherwise without the prior written permission of ISACO Ltd. All copyrights reserved. ISACO Ltd is 
authorised and regulated by the Financial Conduct Authority (FCA 525147). http://www.fca.org.uk/  

 
Important Information

The value of a fund and the income from it can go down as well as up so you may get back less than you invested. If your fund invests in overseas markets, 
changes in currency exchange rates may affect the value of your investment. If your fund invests in small and emerging markets, these can be more volatile 
than other, more developed, markets. Past performance is not a guide to future returns. Due to the greater possibility of default, an investment in corporate 

bonds is generally less secure than an investment in Government bonds. Default risk is based on the issuer’s ability to make interest payments and to repay the 
loan at maturity. Default risk may therefore vary between different government issuers as well as between different corporate issuers.
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