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2012 Semaphore Confidence Survey Highlights

Click here for the 2011 results



 HYPERLINK "http://www.sema4usa.com/blog/" 

Click here for the Semaphore Signals Blog with our commentary



1. Choose one of the following descriptions that best represents you: 

a. 33 % were from PE shops

b. 28% were VC’s

c. 11% were LPs

d. 19% were operating executives

e. 12 % were third party vendors/advisors to the industry (lawyers, accountants, Ibankers, etc)

2. In 2011 I invested in and/or worked on investment deals with the following dollar value: 

a. 22% said their first deal was $1MM to $5MM and 11% said their first deal was over $25MM 

b. 63% of  all deals were over $25MM

c. 81% did 1-3 deals

d. 6% worked on 6 or more deals

3. In 2012 I expect to invest in and/or work on investment deals with the following dollar value: 

a. 30% expect their first deal to be in the $1MM to $5MM 

b. 51% expect future deals to be over $25MM 

c. Less than 1% do not plan on doing any deals  

d. 76% expect  to work on 1-3 deals

e. 21% are going to work on more than 6 deals

f. Larger deals seemed to be the trend with 27.5% of all deals expected to be in the $1-$5MM range and 72.5% between $5MM and $25MM 

4. In what top three industries do you expect to make deals in 2012? 
a. Social/Community Technology, Enterprise Technology and Health Care are 1, 2 and 3 

b. On-line consumer retail and Gaming are # 4 and #5 

5. Please rate your confidence in …

a. 71% were confident or somewhat confident in their own business but only 31% believed similarly in their industry

b. 51% were confident in their competitors

c. 37%  had no or little confidence in the National economy 

d. 47% had no or little confidence in the International economy

6. Please rate your confidence in… 

a. 81% have confidence in themselves 

b. 62% have confidence in their immediate boss 

c. 60 % have confidence in their CEO, Managing Partner with only 10% similarly confident in their competitors CEO, Managing Partner

d. 39% are confident or somewhat confident in President Obama and his economic team

e. 34% are not confident in President Obama and 57% have no confidence in his economic team

f. Only 3% have confidence in Congress with 77% having no or little confidence

g. State Government and Legislatures fare much better with just over 37% expressing confidence and 40% having no or little confidence

h. International respondents thought their governments much less able with 4% expressing confidence and 74% having no or little confidence

i. 47% express they are somewhat confident or confident in Mitt Romney 

j. 11% express somewhat confidence in Newt Gingrich and 0% are confident

k. 72% are not confident or not very confident in Gingrich

l. The numbers are 27% for Romney

m. 49% are not confident or not very confident in Obama

7. In 2012 I expect to earn personally: 

a. 57% expect to earn more than in 2011 with 12% expecting to earn less and 31% the same amount  

8. In 2011 I earned personally: 

a. 21% earned less than the prior year, 61% more and 18% the same as 2010

Some of the interesting comments received were:
1/20/2012 7:12 PM

Term Sheets should require 5x preference for anyone investing in the next 10 months until the presidential election is clear or over. I'm staying on the sidelines.

1/13/2012 3:34 PM

Out out damned Newt.

1/9/2012 10:12 AM

Obama's wealth redistribution agenda is destroying the economy of this country....if he gets re-elected with a majority in Senate and House we will continue to falter as we move from Capitalism to forced socialism. Most of our customers are not investing in the future because the future is so unclear...for taxes, health care, insurance, union rights, all over taking the rights of the business owners.

12/19/2011 12:09 AM

There are ALWAYS special situations that the most determined players can unearth and monetarize (sic). Even 9% unemployment still means 91% employment.

12/19/2011 11:40 AM

I should have gone to law school.

12/15/2011 10:34 AM

PE is not dead. Still wish my boss was.

Mark S. DiSalvo is the President and CEO of Sema4 Inc., dba Semaphore (www.sema4usa.com), a leading global professional services provider of Private Equity funds-under-management and technology diligence services. Semaphore currently holds fiduciary obligations as General Partner for six Private Equity and Venture Capital funds, is a New Markets Tax Credit lender and advises General and Limited Partners as well as corporations around the world. Semaphore’s corporate offices are in Boston with principal offices in New York and London.

All Rights Reserved                               1                                                      2/2/2012

