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Source: Satrix | AUM represents all assets managed in CIS vehicles (Satrix ETFs, Unit Trusts and UCITS), life pooled portfolios and assets managed via segregated mandates by Satrix as a division of Sanlam Investment Management. 3

Satrix in a nutshell
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Nasdaq-100 Index Overview

1. Includes only Nasdaq listings

• typically new-economy, tech-focussed businesses

2. Excludes financial stocks

• This sector has underperformed year-to-date



Nasdaq-100 vs. S&P 500

Sector Exposure as at 31 December 2019
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https://www.nasdaq.com/articles/qqqs-tilted-for-covid-19-outperformance-2020-04-23


Nasdaq-100 Constituents

Largest Stocks

Rank Stock Industry* Weight

1 Microsoft Technology 11.8%

2 Apple Technology 11.0%

3 Amazon.com Consumer Discretionary 10.6%

4 Alphabet (Google) Technology 7.7%

5 Facebook Technology 3.8%

6 Intel Technology 2.9%

7 Netflix Consumer Discretionary 2.2%

8 Pepsico Consumer Staples 2.1%

9 Cisco Telecommunications 2.0%

14 Amgen Health Care 1.6%

16 Paypal Industrials 1.5%

17 Tesla Consumer Discretionary 1.5%

20 Gilead Sciences Health Care 1.2%

22 Starbucks Consumer Discretionary 1.0%

25 Mondelez Consumer Staples 0.9%

Source: Nasdaq as at 22 April 2020 | * Industry as per ICB classifications



Long-term Performance

Nasdaq-100 vs. S&P 500 Gross Total Return Index Performance in USD

Source: barchart.com | 31 July 2007 to 28 April 2020



Year-to-date Performance (USD)

Nasdaq-100 vs. S&P 500 vs. MSCI World Gross Total Return Index Performance in USD

Source: Nasdaq, S&P & MSCI as at 28 April 2020
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Year-to-date Performance (ZAR)

Nasdaq-100 vs. S&P 500 vs. MSCI World Gross Total Return Index Performance in ZAR

Source: Nasdaq, S&P & MSCI as at 28 April 2020
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Year-to-date Drawdowns (ZAR)

Nasdaq-100 vs. S&P 500 vs. MSCI World Gross Total Return Index Drawdowns in ZAR

Source: Nasdaq, S&P & MSCI as at 28 April 2020
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Concluding Thoughts…

• Is it too late to get in?
• It’s never too late to start saving



Source: “The Market Has No Memory”, https://us.dimensional.com/perspectives/the-market-has-no-memory, accessed 31 January 2020

Time in the market

David Booth, Executive Chairman and Founder, Dimensional Fund Advisors

“We’ll never know when the best time to get into the market 

is because we can’t predict the future. And if you think about 

it, that makes sense. If the market’s doing its job, prices 

ought to be set at a level where you experience anxiety. It’s 

unrealistic to think the market would ever offer an obvious 

time to ‘get in’. If it did, there would be no risk and no 

reward.”

https://us.dimensional.com/perspectives/the-market-has-no-memory
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Concluding Thoughts…

• Is it too late to get in?
• It’s never too late to start saving

• Rand cost averaging

• Valuations

• Where does this fit into a broader portfolio?
• Sector Exposure

• Factor/Style Exposure

• Long-term investment?
• Horizon vs. Risk

• Diversification



thank you
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Disclaimer

Satrix Managers (RF) (Pty) Ltd (Satrix) a registered and approved Manager in Collective Investment Schemes in Securities and an 

authorised financial services provider in terms of the FAIS. Collective investment schemes are generally medium- to long-term investments. 

Unit Trusts and ETFs the investor essentially owns a “proportionate share” (in proportion to the participatory interest held in the fund) of the 

underlying investments held by the fund. With Unit Trusts, the investor holds participatory units issued by the fund while in the case of an 

ETF, the participatory interest, while issued by the fund, comprises a listed security traded on the stock exchange. ETFs are index tracking 

funds, registered as a Collective Investment and can be traded by any stockbroker on the stock exchange or via Investment Plans and 

online trading platforms. ETFs may incur additional costs due to it being listed on the JSE. Past performance is not necessarily a guide to 

future performance and the value of investments / units may go up or down. A schedule of fees and charges, and maximum commissions 

are available on the Minimum Disclosure Document or upon request from the Manager. Collective investments are traded at ruling prices 

and can engage in borrowing and scrip lending. Should the respective portfolio engage in scrip lending, the utility percentage and related 

counterparties can be viewed on the ETF Minimum Disclosure Document. The Manager does not provide any guarantee either with respect 

to the capital or the return of a portfolio. The index, the applicable tracking error and the portfolio performance relative to the index can be 

viewed on the ETF Minimum Disclosure Document and or on the Satrix website.

Performance is based on NAV to NAV calculations of the portfolio. Individual performance may differ to that of the portfolio as a result of 

initial fees, actual investment date, dividend withholding tax and income reinvestment date. The reinvestment of income is calculated based 

on actual distributed amount and factors such as payment date and reinvestment date must be considered.

The information does not constitute financial advice as contemplated in terms of the Financial Advisory and Intermediary Services Act, No 

37 of 2002 (“FAIS”). Use or rely on this information at your own risk. Consult your financial advisor before making an investment decision.

International investments or investments in foreign securities could be accompanied by additional risks such as potential constraints on 

liquidity and repatriation of funds, macroeconomic risk, political risk, foreign exchange risk, tax risk, settlement risk as well as potential 

limitations on the availability of market information.


