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The Ngunnawal and Ngambri people cared for this land for thousands of years, 
and acknowledging their elders past and present, any economic debate should 
recognise right up front that we have a long way to go in eradicating indigenous 
disadvantage in our country, and good economic policy should be put to work 
to eradicate that disadvantage.  
  
I also want to acknowledge the Treasurer.  Josh and I obviously have some 
enormous differences of opinion and policy.  But I do recognise what a tough 
job being Treasurer of Australia is, not only for Josh, but for his family and I put 
that on record and thank you for your service to our country. 
  
Josh is the third Liberal Party Treasury spokesperson I’ve faced in three 
elections. 
  
I’ve stood at this podium, I’ve debated Joe Hockey, Scott Morrison and now 
Josh. 
  
Josh will talk of a steady hand on the economy.  But the fact of the matter is 
there has been no steady hand. The fact of the matter is that if the 
conservatives are re-elected, there’s no guarantee that they won’t learn the 
lessons and change their habits and that Josh will still be here in three years’ 
time to debate again. That is their track record. 
  
At the last election, the Liberals at least promised stable government, this time 
they’re not even bothering. 



  
By their very actions: by the preference pact with Clive Palmer and Pauline 
Hanson they’re guaranteeing, if they’re re-elected, instability and chaos, with all 
the wackiness that that involves. All the instability and all the chaos. 
  
That’s not the action of a party serious about economic stability and leadership. 
  
Now, the cost of the chaos of the last six years has been very real.  
  
Josh likes to trumpet how well the economy is going, he did it again just then. 
But every time he does so, he underlines how out of touch this Government is. 
  
The economy isn’t working for working people. 
  
Wages growth at record lows, penalty rates being cut. 1.1 million Australians 
under-employed, nearly 1.8 million Australians wanting more work. 
  
Households stretching their budgets, with household savings rates falling and 
household debt at record levels. 
  
Sluggish economic growth, with the IMF predicting economic growth will fall to 
just 2.1% this year. 
  
And Josh makes much of the budget surplus: it’s a predicted surplus, a forecast 
surplus. It, over the forward estimates, depends on wages growth returning, 
magically and suddenly, to higher levels. 
  
And a quarter of the next year’ budget surplus – almost a quarter – depends on 
spending less on Australians with a disability. 
  
This is a government that has spent six years fighting amongst themselves, 
arguing about who should do the prime minister’s job, not to create more and 
better jobs. 
  
Now I am happy to be debating Josh here today.  But I make this 
prediction.  We’ll spend the next hour, both of us, talking more about Labor 
policies than Liberal policies, because we come to the table with a lot. 
  
Josh comes to the table with not very many at all.  No policies because they 
have no vision.  
  
No big picture view of what this country should look like in the generations to 
come. 
  



No framework with which to tackle the challenges and opportunities for our 
country. 
  
Today’s Liberal Party knows what it is against. It has very little idea of what it is 
for. 
  
The last six years can best be characterised as cuts and chaos.  And we are 
expected to believe the next three would somehow be different should they be 
re-elected. 
  
When they weren’t fighting amongst themselves, they were trying to give an 
$80 billion tax cut to big business. 
  
They were trying to put up taxes on working Australians - $44 billion worth – 
through the Medicare levy, in breach of an election commitment, with no 
mandate at all from the last election. 
  
Trying to reduce age pension indexation and make Australians work until they 
are 70. Cutting funding to schools and hospitals they’d previously promised, 
solemnly, to match. 
  
But there is a better way. 
  
Bill Shorten, I and the entire Labor team have spent six years, not focused on 
ourselves, but focused on an alternative vision for Australia.  
  
A vision which will deliver bigger budget surpluses, and important investments 
in health and education. 
  
Now, Josh wants to talk a lot about tax. So do I. 
  
The fact of the matter is Australia currently has a two-class tax system. If you 
are of means, and can afford good accounting advice, you get access to the 
first-class lounge: you can use deductions and loopholes to minimise your tax, 
so that the tax paid bears little resemblance to the headline rate.  
  
But if you are a pay-as-you-go worker, with only the basic deductions: it’s 
economy class for you. You have to pay the headline rate, you don’t get access 
to the concessions and loopholes. 
  
And yes, we have taken tax reform – which has been in the too hard basket for 
too long, and put it on the to do list. 
  
We have tackled issues that political parties haven’t had the courage to do so 



before because that’s exactly what we need to do to fund important 
investments in health and education, and make the tax system fairer. 
  
We’ll get wages growth going by restoring penalty rates, giving the Fair Work 
Commission the ability to set a living wage and encouraging investment 
through our Australian Investment Guarantee, and our new jobs tax cut 
announced just yesterday. 
  
We will tackle climate change. We’ll tackle it in a meaningful way. We’ll set the 
framework for investment in renewable energy, to put downward pressure on 
energy prices. The government has tried and failed on multiple occasions, it’s 
just too hard for them. It’s not too hard for us. 
  
We’ll invest in Australia’s future, spending $14 billion on Australian schools, 
reversing the cuts to universities, investing in TAFE and vocational education 
and training. We believe human capital is the key to our future. 
  
And we’ll have the biggest investment in Medicare since Labor invented it. We 
believe that if you get the diagnosis we all dread, in the battle for and of your 
life, the only card you should have to reach for is your Medicare card, not your 
credit card. When you’re facing that battle, you should not have to worry where 
the money is coming from for the next lot of treatment. 
  
We’ll provide cost of living relief for nearly one million families by boosting the 
childcare subsidy, providing real relief to those who need it the most.  
  
So we do offer a real alternative in this election.  We don’t believe you can cut 
your way to prosperity. Our opponents offer just more of the same. 
  
They asked to be thanked for tax cuts, which they have to be elected and re-
elected again to deliver. 
  
Tax cuts of which $77 billion will go to the highest income earners.  If Josh 
disputes that figure, I invite him today to present his own, but that’s the figure. 
As much as he won’t answer the question, $77 billion. 
  
We’ll invest in health and education. 
  
We go to this election with ambitious agendas for our country. 
  
We want to be the government that Australia deserves – nothing less. With 
vision, with policies, with alternatives for our country. 
  
That’s what we offer, we have the team to deliver it, the experience to deliver it, 



 

to be the government that Australia deserves, and nothing less. 
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