Court File No. CV-18-608271-00CL

ONTARIO :
SUPERIOR COURT OF JUSTICE
COMMERCIAL LIST

THE HONOURABLE MR. ) MONDAY, THE
)
JUSTICE PENNY ) 18TH DAY OF MARCH, 2019

. GARY SIEVENS, LINDA STEVENS and 1174365 ALBERTA LTD.

Applicants

ST A —and-

SANDY HUTCHENS, also known as SANDY CRAIG HUTCHENS, also known as S. CRAIG
HUTCHENS, also known as CRAIG HUTCHENS, also known as MOISHE ALEXANDER
BEN AVROHOM, also known as MOISHE ALEXANDER BEN AVRAHAM, also known as
MOSHE ALEXANDER BEN AVROHOM, also known as FRED HA YES, also known as
FRED MERCHANT, also-known as ALEXANDER MACDONALD, also known as MATHEW
KOVCE also known as ED RYAN, and TANYA HUTCHENS, also known as TATIANA
HUTCHENS, also known as TATIANA BRIK, also known as TANYA BRIK-HUTCHENS

Respondents

ORDER
(Continuing Receivership)

THIS MOTION made by the Applicants on notice for an Order continuing the appointment
of A. Farber & Partners Inc. as receiver without security, of all of the assets, undertakings and
properties of the Respondents and the entities referred to at Schedule “A” attached hereto
(collectively, with the Respondents, the “Debtors”), was heard this day at 330 University Avenue,

Toronto, Ontario.

ON READING the Motion Record of the Applicants, the Supplementary Motion Record
of the Applicants and the Factum of the Applicants, the consent of A. Farber & Partners Inc. to act
as the receiver, and on hearing the submissions of counsel for the Applicants, the Debtors and the
plaintiffs in Court File No. 2651/17:




APPOINTMENT CONTINUED

1. THIS COURT ORDERS that the Order dated February 28, 2019 (the “February 28 Order”)
appointing A. Farber & Partners Inc. as Receiver, without security, of all of the assets, ‘undertakjngs
and properties, including the real property listed in Schedule “B” hereto (the “Schedule “B”
Properties™), of the Debtors, including all proceeds thereof (the “Property™), is hereby continued
on the terms set out below, until further order of this Court.

RECEIVER’S POWERS

2, THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but not
obligated, to act at once in respect of the Property and, without in any way limiting the generality
of the foregoing, the Receiver is hereby expressly empowered and authorized to do any of the

following where the Receiver considers it necessary or desirable:
(a) to investigate and monitor the Debtors’ affairs and the Property;

® to review and have access to any and all financial information pertaining to the
Debtors and the Property, including bank siatements, financial records and

accounts;
(©) to demand access to additional documents as it sees fit;

(d) to take possession of and exercise control over the real property listed in Rows 1-
13 and 16-20 of Schedule “B” hereto. (hereinafter “the Income Producing
Property”) and any and all proceeds, receipts and disbursements arising out of or

from the Income Producing Property;

©) to receive, preserve, and protect the Income Producing Property, or any part or parts
thereof, including, but not limited to, the changing oflocks and security codes, the
engaging of independent security personnel, the taking of physical inventories and

the placement of such insurance coverage as may be necessary or desirable;

® to manage, operate, and carry on the business of the Debtors with respect to the

Income Producing Property, including the powers to enter into any agreements,
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incur any obligations in the ordinary course of business, cease to carry on all or any

part of the business, or cease to perform any contracts of the Debtor,

() to receive all revenues generated by the Income Producing Property, including

without limitation any rents paid by tenants thereof;

(h) to engage consultants, appraisers, agents, experts, auditors, accountants, managers,
counsel and such other persons from time to time and on whatever basis, including
on atemporary basis, to assist with the exercise of the Receiver’s powers and duties,

including without limitation those conferred by this Order;

® to report to, meet with and discuss with such affected Persons (as defined below)
as the Receiver deems appropriate on all matters relating to the Property and the
receivership, and to share information, subject to such terms as to confidentiality as

the Receiver deems advisable;

1) to conduct examinations under ocath of any Person concerning the management of

known assets of the Debtors and the existence of any other assets; and

k) to take aay steps reasonably incidental to the exercise of these powers or the

performance of any statutory obligations;

D to execute, assign, issue and endorse documents of whatever nature in respect of
any of the Property, whether in the Receiver's name or in the name and on behalf

of the Debtors, for any purpose pursuant to this Order.

and in each case where the Receiver takes any such actions or steps, it shall be exclusively
authorized and empowered to do so, to the exclusion of all other Persons (as defined below) and

without interference from any other Person.

RING-FENCING AND USE OF FUNDS

3. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other forms of
payments received or collected, from and after the making of this Order, from any source

whatsoever, including without limitation the collection of rents paid by tenants of the Property and
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the collection of any accounts receivable of the Debtors in whole or part, whether in existence on
the date of the Order or hereafter coming into existence, shall be deposited into new property-
specific accounts (the “Segregated Accounts”) to be opened by the Receiver immediately. The
Segregated Accounts shall be segregated such that all receipts in respect of a property shall be
deposited into the Segregated Account opened in respect of such property and all permitted
disbursements (the “Permitted Disbursements™) in respect of such property shall be withdrawn
therefrom, if sufficient funds are available. Permitted Disbursements shall mean, in relation to the
property in respect of which a Segregated Account has been opened, realty taxes, utilities, payroll,
insurance, maintenance expenses, other Teasonable property-specific expenses and business
expenses associated with such property. The Receiver shall have sole signing authority over the

Segregated Accounts.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4, THIS COURT ORDERS that (i) the Debtors, (i) all of their current and former directors,
officers, employees, agents, accountants, legal counsel, shareholders, banks, financial institutions,
brokerages, and all officers and employees of such banks, financial institutions and brokerages,
(iif) all other individuals, firms, corporations, governmental bodies or agencies, or other entitjes
having notice of this Order, and (iv) anyone acting on the instructions of anyone listed in this
paragraph (all of the foregoing, collectively, being “Persons” and each being a “Person”, save and
except for the Applicants) shall forthwith advise the Receiver of the existence of any Property in

such Person's possession or control.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the
existence of any books, documents, securities, contracts, orders, corporate and accounting records,
and any other papers, records and information of any kind related to the business or affairs of the
Debtors, and any computer programs, computer tapes, computer disks, or other data storage media
containing any such information (the foregoing, collectively, the "Records”) in that Person's
possession or control, and shall provide to the Receiver or permit the Receiver to make, retain and
take away copies thereof and grant to the Receiver unfettered access fo and use of accounting,
computer, software and physical facilities Telating thereto, provided however that nothing in this
paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the granting

of access to Records, which may not be disclosed or provided to the Receiver due to the privilege
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attaching to solicitor-client communication or due to statutory provisions prohibiting such

disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise cContained on a
computer or other electronic system of information storage, whether by independent service
provider or otherwise, all Persons in possession or control of such Records shall forthwith give
unfettered access to the Receiver for the purpose of allowing the Receiver to recover and fully
copy all of the information contained therein whether by way of printing the information onto
paper or making copies of computer disks or such other manner of retrieving and copying the
information as the Receiver in its discretion deems expedient, and shall not alter, erase or destroy
any Records without the prior written consent of the Receiver. Further, for the purposes of this
paragraph, all Persons shall provide the Receiver with all such assistance in gaining immediate
access to the information in the Records as the Receiver may in its discretion require inciuding
providing the Receiver with instructions ol the use of any computer or other system and providing
the Receiver with any and all access codes, account names and account numbers that may be

required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall have access to those premises wherever
the Records are kept, retained, stored or used, including, but not limited to, the Schedule “B”
Properties, upon reasonable notice to any of the Debtors having control of such premises, or their
legal counsel, and the offices or residential premises of all Persons (as defined in sub-paragraph 4
above) relating to the business and affairs of the Debtors, and the Debtors and all Persons shall

take all reasonable steps to ensure that the Receiver will have such access.
NO PROCEEDINGS AGAINST THE RECEIVER

8. THIS COURT ORDERS that 1o proceeding or enforcement process in any court or tribunal
(each, a "Proceeding"), shall be commenced or continued against the Receiver except with the

written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTORS OR THE PROPERTY

0. THIS COURT ORDERS that, with the exception of the proceeding underway in Court File
No. 2651/17 in the Superior Court of Justice at London, Ontario, no Proceeding against or in
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respect of the Debtors or the Property shall be commenced or continued except with the written
consent of the Receiver or with leave of this Court and any and all Proceedings currently under
way against or in respect of the Debtors or the Property are bereby stayed and suspended pending
further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10. THIS COURT ORDERS that all rights and remedies against the Debtors, the Receiver, or
affecting the Property, except the within proceeding and the proceeding underway in Court File
No. 2651/17 in the Superior Court of Justice at London, Ontario, are hereby stayed and suspended
except with the written consent of the Receiver or leave of this Court, provided however that this
stay and suspension does not apply in respect of any "eligible financial contract" as defined in the
BIA, and further provided that nothing i this paragraph shall (i) empower the Receiver or the
Debtors to carry on any business which the Debtors are not lawfully entitled to carry on, (i) exempt
the Receiver or the Debtors from compliance with statutory or regulatory provisions relating to
health, safety or the environment, (iii) prevent the filing of any registration to preserve or perfect

a security interest, or (iv) prevent the registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, interfere
with, repudiate, terminate or cease to perform any right, renewal right, contract, agreement, licence

or permit i favour of or held by the Debtors, without written consent of the Receiver or leave of

this Court.

CONTINUATION OF SERVICES

12.  THIS COURT ORDERS that all Persons having oral or writfen agreements with the
Debtors or statutory or regulatory mandates for the supply of goods and/or services, including
without limitation, all computer software, communication and other data services, centralized
banking services, payroll services, insurance, transportation services, utility or other services to
the Debtors are hereby restrained until further Order of this Court from discontinuing, altering,
interfering with or terminating the supply of such goods or services as may be required by the
Receiver, and that the Receiver shall be entitled to the continued use of the Debtors’ current

telephone numbers, facsimile numbers, internet addresses and domain names, provided in each
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case that the normal prices or charges for all such goods or services received after the date of this
Order are paid by the Receiver in accordance with normal payment practices of the Debtors or
such other practices as may be agreed upon by the supplier or service provider and the Receiver,
or as may be ordered by this Court.

LIMITATION ON THE RECEIVER’S LIABILITY

13. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a result
of its appointment or the carrying out the provisions of this Order, save and except for any gross
negligence or wilful misconduct on its part, or in respect of its obligations under sections 81.4(5)
or 81.6(3) of the BIA or under the Wage Earner Protection Program Act. Nothing in this Order
shall derogate from the protections afforded the Receiver by section 14.06 of the BIA or by any

other applicable legislation.

RECEIVER’S ACCOUNTS

14. . THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid their
-reasonable fees and disbursements, in each case at their standard rates and charges unless otherwise
ordered by the Court on the passing of accounts, and that the Receiver and counsel to the Receiver
shall be entitled to and are hereby granted a charge (the " Receiver's Charge") on the Property, as
security for such fees and disbursements, both before and after the making of this Order in respect
of these proceedings, and that the Receiver's Charge shall form a first charge on the Property in
priority to all security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in

favour of any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.

15. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its accounts from
time to time, and for this purpose the accounts of the Receiver and its legal counsel are hereby
referred to a judge of the Commercial List of the Ontario Superior Court of Justice.

16.  THIS COURT ORDERS that the Receiver and its counsel shall allocate their respective

fees and disbursements with respect to work done on each of the Income Producing Properties.

17. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall be at
liberty from time to time to apply reasonable amounts, out of the monies in its hands, including

monies in the Segregated Accounts, against its fees and disbursements, including legal fees and
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disbursements, incurred at the standard rates and charges of the Receiver or its counsel, and such
amounts shall constitute advances against its remuneration and disbursements when and as

approved by this Court.
FUNDING OF THE RECEIVERSHIP

18. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered to
borrow by way of a revolving credit or otherwise, such monies from time to time as it may consider
necessary ar desirable, provided that the outstanding principal amount does not exceed $750,000
(or such greater amount as this Court may by further Order authorize) at any time, at such rate or
rates of interest as it deems advisable for such period or periods of time as it may arrange, for the
purpose of funding the exercise of the powers and duties conferred upon the Receiver by this
Order, including interim expenditures. The Whole of the Property shall be and is hereby charged
by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as security for the
payment of the monies borrowed, together with interest and charges thereon, in priority to all
security interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of any
Person, but subordinate in priority to the Receiver’s Charge and the charges as set out in sections

14.06(7), 81.4(4), and 81.6(2) of the BIA.

19. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any other
seeurity granted by the Receiver in connection with its borrowings under this Order shall be

enforeed without leave of this Court.

20. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue certificates
substantially in the form annexed as Schedule "C" hereto (the "Receiver’s Certificates”) for any

amount borrowed by it pursuant to this Order.

71.  THIS COURT ORDERS that the monies from time to time borrowed by the Receiver
pursuant to this Order or any further order of this Court and any and all Receiver’s Certificates
evidencing the same or any part thereof shall rank on a pari passu basis, unless otherwise agreed
to by the holders of any prior issued Receiver's Certificates,



GENERAL

22, THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to give
effect to this Order and to assist the Receiver and its agents in carrying out the terms of this Order.
All courts, tribunals, regulatory and administrative bodies are hereby respectfully requested fo
make such orders and to provide such assistance to the Receiver, as an officer of this Court, as
may be necessary or desirable to give effect to this Order or to assist the Receiver and its agents in

carrying out the terms of this Order.

23.  THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and
empowered to apply to any court, tribunal, regulatory or administrative body, wherever located,
for the recognition of this Order and for assistance in carrying out the terms of this Order, and that
the Receiver is authorized and empowered to act as a representative in respect of the within
proceedings for the purpose of having these proceedings recognized in a jurisdiction outside

Canada.

TIMING OF FURTHER STEPS
. 24, The Respondents shall fulfill their obligations under the February 28 order by no later than
April 18, 2019.

25.  The Receiver shall deliver a further report by April 30, 2019.

W
A s

~

CM CHIBA, Registrar
Superior Court of Justice -
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SCHEDULE “A”

DEBTOR ENTITIES

29 Laren Street Inc.

3415 Errington Avenue Inc.
3419 Errington Avenue Inc.
331 Regent Street Inc.
110-114 Pine Street Inc.
15-16 Keziah Court Inc.
193 Mountain Street Inc.
625 Ash Street Inc.

101 Service Road Inc.

146 Whittaker Street Inc.
Estate of Judith Hutchens
364 Morris Street Inc.
367-369 Howey Drive Inc.
720 Cambrian Heights Inc.
JBD Hutchens Familty Holdings Inc.

17 Serpentine Street Inc.




SCHEDULE “B”

DEBTOR PROPERTIES

Real Property:

| 'Legal Deseription of Real Property

1. 29 Laren Street 29 Laren Street Ine. PIN #73481-0001 (LT);
Sudbury, Ontario
PCL 12042 SEC SES; PT LT 31 BLK B
PL M% DRYDEN & PT LT 32 BLK B
PL M9 DRYDEN AS IN ET67718; PT
LT 33 PL M9 DRYDEN PT 1 53R 64589,
GREATER SUDBURY

2, 29 Laren Street 29 Laren Street Inc. PIN #73481-0006 (LT,
Sudbury, Ontario

PCL 12115 SEC SES; LT 30 BLK B PL
MSDR YDEN;GREATERSUDBURY

3. 29 Laren Street 29 Laren Street Ine. PIN #73481-0008 (LT}
Sudbury, Ontario

PLC 12201 SEC SES; LT 29 BLK B PL
M9 DRYDEN; PT PINE ST PL Mo .
DRYDEN; PT LANE PL PL M9 |
DRYDEN (NOW CLOSED) PARTS 3- |
5 53R9050 SAVE & EXPECTING
THEREFROM THE CANADIAN
PACIFIC RAILWAY COMPANY
PROPERTY, & THAT PORTION OF
THE WAHNAPITAE RIVER; ST
1.T567345; GREATER SUDBURY

4, 29 Laren Street 29 Laren Street Ine. PIN #73481-0493 (LT);
Sudbury, Ontario :

PCL 3816 SEC SES; LT 56 BLK B PL
M9 DRYDEN; ST LT567345;
GREATER SUDBURY

3, 29 Laren Street 29 Laren Street Inc, PIN #73481-0446 (LT);
Sudbury, Ontario

PCL 12386 SEC SES; LT 1-3 BLKB PL
MYDRYDEN;GREATERSUDBURY

6. 29 Laren Street 29 Laren Street Inc. PIN #73481-0512 (LT);
Sudbury, Ontario

PLC 198 SEC SES; LT 4 BLK B PE. M9
DRYDEN;GREATERSUDBURY

7. 3415 Errington Avenue 3415 Errington Avenue Inc. | PIN: 73349-1569 (LT)
Sudbury, Ontario




PCL 10618 SEC SWS;LT215BLLK6PL

M9l BALFOUR; GREATER
SUDBURY
8. 3419 Errington Avenue 3419 Errington Avenue Inc. | PIN: 73349-0720 (LT)
Sudbury, Ontario
PCL 21629 SEC SWS; LT 222 BLK 6 PL
M9 BALFOUR; GREATER
SUDBURY
9. 331 Regent Street 331 Regent Sfreet Inc. PIN #73586-0638 (LT)
Sudbury, Ontario
LT 297 PL 4SC MCKIM; GREATER
SUDBURY
10. 110-114 Pine Street 110-114 Pine Street Inc. _PIN #02135-0246 (LT);
Sudbury, Ontario
LTS 48, 49, PT LT 50, BLK B PLAN
384; PTS 2, 4, 5, 6 53R 11500 SUBJECT
TO 894352 CITY OF SUDBURY
11. 193 Mountain Street 193 Mountain Street Inc. PIN #02132-0942 (LT),

Sudbury, Ontario

PCLS 2388, 3113 AND 21292 SEC SES
LTT.PLAN M28B EXCEPT COMM AT
THESELY ANGLE OF LT1; THENCE
S 37 DEG 16'W ALONG THE SLY
LIMIT OF LTl A DISTANCE OF 42FT
3INCHES TO THE SLY ANGLE OF
SAID LT1; THENCE § 73 DEG 04°W
ALONG THE SLY LIMIT OF SAID
LT? A DISTANCE OF 10FT, 6INCHES
T0 THE SW ANGLE OF LTL
THENCE N S52DEG 10"W ALONG
THEW LIMIT OF LT1 A DISTANCE
OF 10FT, 6INCHES TO A POINT;
THENCE N 64DEG 29°E A DISTANCE
OF 11 FI MORE OR LESS TO A
POINT BEING 1LOFT N 25DEG 31°W
OF THE SLY ANGLE OF LTI
THENCE N 52 DEG 00 E A
DISTANCE OF 38FT MORE OR LESS
TO THE POC, PLAN ATTACHED IN
33273, NOWPCLS5776 SES; LT2 PLAN
M28B EXCEPT COMMENCING AT
THESELY ANGLEOFLT2, THENCE
S 73 DEGREES 04'W ALONG THE
SLY LIMIT OF L12 A DISTANCE OF
63°2” TO THE S WLY ANGLE OF LT2,
THEN N64 DEGREES 29° EA
DISTANCE OF 62° MORE OR LESS
TO A POINT ON THE ELY LIMIT OF
L'T2, THENCE S 52 DEGREES E
ALONG THE ELY LIMIT OF LT2 A




DISTANCE OF 10°6” MORE OR LESS

TO THE POC; PLAN ATTACHED IN
33273, NOW PLC 5776 SES; EXCEPT
COMM AT A POINT IN THE S
WESTERN LIMIT OF SAID LT2
DISTANT 95.0FT FROM THE MOST
SLY ANGLE OF SAID LT; THENCE N
45DEG 2¥W TO A POINT IN THE
HIGHWATER MARK OF THE
EASTERN BANK OF JUNCTION
CREEK; THENCE 8  WLY
FOLLOWING  ALONG  SAID
HIGHWATER. MARK TO THE MOST
WLY ANGLE OF SAID LT; THENCE
S S4DEG 42E  ALONG THE
AFORESAID S WESTERN LIMIT 950
FT MORE OR LESS TO THE POC,
NOW PCL 21291 SES; EXCEPT PT1
53R8264; PT LT3 PLAN M28B COMM
AT TA POINT IN THEN ELY ANGLE;
THENCE S 70 DEG 32 W ALONG
THE S EASTERN LIMIT OF SAID LT
18,0FT: THENCE N 45DEG 23’W TO
THE POC; EXCEPT PT 2 53R8264
SUBIECT TO 252655/T LT868119
PART 6&7 ON PLAN 53R-16220 CITY
OF SUDBURY

12. 1779 Cross Street Tanya Hutchens PIN #58069-0150 (LT),
Innisfil, Ontario
PT N 1/2 LT 25 CON 6 INNISFIL AS IN
R01093173;STR01093173;INNISFIL
13, 367-369 Howey Drive 367-369 Howey Drive Inc. PIN #73583-0400 {LT),
Sudbury, Ontario .
LT 1-2 BLK A PL 58A MCKIM S/T &
T/W. SH2782; S/T INTEREST IN |
8112782; GREATER SUDBURY '
14. 33 Theodore Place Tatiana Hutchens PIN #03251-0304 (LT);
Vaughan, Ontario
PCL 89-1, SEC 65M2941; LT 89, PL
65M2941, S/T LT746593; Vaughan
15. 33 Theodore Place Tatiana Hutchens PIN #03251-0304 (LT);
Vaughan, Ontario
PCL 89-1, SEC 65M2941; LT 89, PL
65M2941, S/T LT7463593; Vaughan
16. 1889 Simcoe Blvd Tatiana Hutchens LT 31, PL 657; INNISFIL
Innisfil, Ontario being all of PIN (58072-0299 (LT))
17. 1790 Cross Street Tatiana Hutchens LT 1, PL 978; INNISFIL

Innisfyl, Ontario

being all of PIN (58069-0103 (LT))




18.

1479 Maple Road

Innisfil, Onfario

Tatiana Hufchens

LT 6, PL 642; INNISFIL
being all of PIN (58068-0102 (LT))

19.

17 Serpentine Street
Sudbury, Ontario

17 Serpentine Streef Inc.

PIN 7359%-0157 (LT)

PLC 40961 SEC SES SRO; LT 95 PL Ml

025

MCKIM; &T LT 387652, LT387654;

GREATER SUDBURY

20.

42 Clemow Avenue

Sudbury, Onfario

Sandy Hutchens and the
Estate of Judith Hufchens

Personal Property:

Sea Doo Boat located at 33 Theodore Place, Vaughan, Ontario.
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SCHEDULE "C"
RECEIVER CERTIFICATE

CERTIFICATE NO.

AMOUNT$

L. THIS IS TO CERTIFY that [RECEIVER'S NAME], the receiver (the "Receiver”) of the
assets, undertakings and properties [DEBTOR'S NAME] acquired for, or used in relation to a
business carried on by the Debtor, including all proceeds thereof (collectively, the “Property®)
appointed by Order of the Ontario Superior Court of Justice (Commercial List) (the "Court") dated
the  dayof .20 (the "Order") made in an action having Court file number _ -CL-
‘ , has received as such Receiver from the holder of this certificate (the "Lender") the
principal sum of'$ , being part of the total principal sum of $ which the

Receiver is authorized to borrow under and pursuant to the Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender with

interest thereon calculated and compounded [daily |[monthly not in advance on the day
of each month| after the date hereof at a notional rate per annum equal to the rate of per
cent above the prime commercial lending rate of Bank of from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with the

principal sums and interest thereon of all other certificates issued by the Receiver pursuant fo the
Order or to any further order of the Court, a charge upon the whole of the Property, in priority to
the security interests of any other person, but subject to the priority of the charges set out in the
Order and in the Bawnkruptcy and Insolvency Act, and the right of the Receiver to indemmify itself

out of such Property in respect of its remuneration and expenses.

4. All sums payable in respect of prificipal and interest under this certificate are payable at
the main office of the Lender at Toronto, Ontario.

5. Until all Liability in respect of this certificate has been terminated, no certificates creating
charges ranking or purporting to rank in priority to this certificate shall be issued by the Receiver
to any person other than the holder of this certificate without the prior written consent of the holder
ofthis certificate.
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6. The charge securing this certificate shall operate so as to permit the Receiver to deal with
the Property as authorized by the Order and as authorized by any further or other order of the
Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay any sum

in respect of which it may issue certificates under the terms of the Order.

DATED the day of L, 20

[RECEIVER'S NAME], solely in its capacity
as Receiver of the Property, and not in its
personal capacity

Per:

Name:
Title;
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