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File No. 10197 
 
March 6, 2019 
 
BY EMAIL & FAX 
 
Brett Moldaver 
Moldaver Barristers 
1608-365 Bloor Street East 
Toronto, Ontario, M4W 3L4 
 
Dear Mr. Moldaver: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), in its capacity as interim receiver pursuant to the 
February 28, 2019 order of Justice Penny in this matter (the “Order”). A copy of the Order is enclosed.  

I understand that you act for Adroit Advocates LLC, a mortgagee of certain of the properties that are the subject of 
the Order,1 in the registered amount of $2 million. Pursuant to paragraphs 2 to 6 of the Order, we ask that your client please 
advise the nature and amount of the debt to which the mortgages relate, and provide corresponding records.  

Please provide these documents and information on or before March 12, 2019 if possible, as the Receiver wishes to 
report to the Court on the claims against the subject properties prior to the next scheduled hearing date of March 18, 2019. 

Yours truly, 

 

Daniel Naymark 

 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
 
 

																																																								
1 29 Laren Street, Sudbury; 110-114 Pine Street, Sudbury; 3415 Errington Avenue, Chelmsford; 3419 Errington Avenue, 
Chelmsford; 331 Regent Street, Sudbury; 17 Serpentine Street, Sudbury. 
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Moldaver || Barristers 

365 Bloor Street East, Suite 1608 • Toronto, Ontario • M4W 3L4 • Canada 
p.416.238.4123 • f .416.929.9604  

 

 
 

Brett D. Moldaver 
brett@moldaverbarristers.com 

(416) 238-2953 
 

April 26, 2019 File No.18-19 
 
Delivered by Email 
 
NAYMARK LAW 
Mr. Daniel Naymark  
171 John Street, suite 101 
Toronto, Ontario  
M5T 1X3 
 
Dear Counsel,  
 
RE:  Stevens et al. v. Hutchens et al.  
  Court File No.: CV-18-608271-00CL 
 
With regards to your letter of March 26, 2019, we enclose three groups of documents listed in 
tables below: 
 
1 Invoices 
2 Mortgages 
3 Motions  
 
The documents are provided in connection with the Order of the Court and without waiver of 
privilege.  
 
Thank you. 
 
Regards, 
 

Brett D. Moldaver 
(computer generated signature) 
 
Brett D. Moldaver 
BDM/sz 
 
Encl.
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Page 2 of 4 

Invoices 
 
TAB DOCUMENT DESCRIPTION DATE 

1 Invoice # 00988 
(Balance $216,835.07) 

Invoice from to Klenda Gessler 
and Blue LLC to Moishe Ben 
Avraham – Antoniono matter 

October 11, 2018 

2 Invoice # 01008 
(balance $129,877.77) 

Invoice from to Klenda Gessler 
and Blue LLC to Moishe Ben 
Avraham re: Hutchens Appeal 
2018 for services rendered 
between September 1, 2017 and 
October 31, 2018 

November 13, 2018 

3 Invoice #01039 
(Balance $144,597.86) 

Invoice from to Klenda Gessler 
and Blue LLC to Moishe Ben 
Alexander re; Hutchens Appeal 
2018 for services rendered 
between October 20, 2018 and 
November 30, 2018 

December 13, 2018 

4 Invoice # 0140 
(Balance $249,067.47) 

Invoice from to Klenda Gessler 
and Blue LLC to Moishe Ben 
Avraham - Antoniono matter re: 
for services rendered between 
October 11, 2018 and November 
30, 2018 

December 13, 2018 

5 Invoice # 01211 
(Balance $152,755.39) 

Invoice from to Klenda Gessler 
and Blue LLC to Moishe Ben 
Avraham/Sandy Hutchens re: 
Hutchens-Appeal 2018 

April 17, 2019 

6 Invoice # 01210 
(Balance $262,731.24) 

Invoice from Klenda Gessler and 
Blue LLC to Moishe Ben 
Avraham/Sandy Hutchens re 
Hutchens/Antoniono 

April 17, 2019 

7 Invoice # 01244 
(Balance $188,508.45) 

Invoice from to Klenda Gessler 
and Blue LLC to Moishe Ben 
Avraham/Sandy Hutchens re: 
Hutchens-Appeal 2018 for services 
rendered between January 1, 
2019 and March 31, 2019 

April 17, 2019 
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Mortgages 
 
TAB Property Chargor Chargee Principal Date 

8 17 Serpentine 
St, Copper Cliff 

17 Serpentine Street 
Inc. (signed by Tanya 
Hutchens) 

Adroit Advocates, 
LLC, A Colorado 
Limited Liability 
Company, DBA 
Klenda Gessler & 
Blue LLC 

$2,000,000 October 4, 2017 

9 3415 Errington 
Avenue, 
Chelmsford 

3415 Errington 
Avenue Inc. (signed 
by Tanya Hutchens) 

Adroit Advocates, 
LLC, A Colorado 
Limited Liability 
Company, DBA 
Klenda Gessler & 
Blue LLC 

$2,000,000 October 4, 2017 

10 3419 Errington 
Avenue, 
Chelmsford 

3419 Errington 
Avenue Inc. (signed 
by Tanya Hutchens) 

Adroit Advocates, 
LLC, A Colorado 
Limited Liability 
Company, DBA 
Klenda Gessler & 
Blue LLC 

$2,000,000 October 4, 2017 

11 110 Pine 
Street, Sudbury  

110-114 Pine Street 
Inc. (signed by Tanya 
Hutchens) 

Adroit Advocates, 
LLC, A Colorado 
Limited Liability 
Company, DBA 
Klenda Gessler & 
Blue LLC 

$2,000,000 October 4, 2017 

12 29 Laren 
Street, 
Wahnapitae 

29 Laren Street Inc. 
(signed by Tanya 
Hutchens) 

Adroit Advocates, 
LLC, A Colorado 
Limited Liability 
Company, DBA 
Klenda Gessler & 
Blue LLC 

$2,000,000 October 4, 2017 

13 331 Regent 
Street, Sudbury 

331 Regent Street 
Inc. (signed by Tanya 
Hutchens) 

Adroit Advocates, 
LLC, A Colorado 
Limited Liability 
Company, DBA 
Klenda Gessler & 
Blue LLC 

$2,000,000 October 4, 2017 
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Motions filed  
 
TAB Document & description  Date filed 
14 Motion for Award of Attorney Fees 

Case 1:11-cv-01012-RBJ-KLM Document 865 USDC Colorado 
 
CGC Holding Company, LLC, a Xolorado Limited Liability 
company; Harlem Algonquin LLC, an Illinois Limited liability 
company and James T. Medick; on behalf of themselves and 
all others similarly situated , Plaintiffs v. Sandy Jutchens, 
a/k/a Fred hayes, a/k/a Moishe Alexander, a/k/a Moshe 
Ben Avraham; et al., Defendants 
 
Plaintiffs and Class members, by their Co-Lead Counsel and 
pursuant to 18 U.S.C. § 1964(c), 28 U.S.C. § 1920, FED. R. 
CIV. P. 54, and D. Colo. LCivR 54.3, hereby file their Motion 
for an Award of the Cost of the Suit, Including Reasonable 
Attorneys’ Fees, and Pre-judgment 
Interest 
 
 

October 17, 2017 

15 Unopposed Plaintiff-Appellee’s Motion for Extension of 
Time to file It’s Answer Brief 

April 10, 2019 

 
 
 
 

<231>



APPENDIX 29 
  



	
Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
March 11, 2019 
 
BY FAX to (905) 707-0171 
 
Branch Manager 
KEB Hana Bank Canada 
7670 Yonge Street, Suite 5 
Thornhill, Ontario, L4J 1W1 
 
Dear Madam or Sir: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court of Justice 
has appointed interim receiver over the assets, undertakings and properties of certain customers of KEB Hana 
Bank Canada (“KEB”). The February 28, 2019 order of Justice Penny appointing the Receiver (the “Order”) is 
enclosed.  

Pursuant to paragraphs 2 to 4 of the Order, we ask that KEB provide the following information and 
records. As the Court’s schedule permits the Receiver only a short window of time to complete its work, we would 
appreciate it if you could respond today or tomorrow. 

1. Provide account statements from February 2015 to present, for the following accounts: 
 

Account holder name Account number 
241 Lloyd Street Inc. 45202010076 
241 Lloyd Street Inc. 45212000801 
Sandy Craig Hutchens 45204045875 

2. Identify whether any other accounts have been held by any of the following persons at KEB (each 
of whose asserts are subject to the Order), and if such accounts exist(ed), produce account 
statements for any such accounts from February 2015 to the present: 

a. Sandy Hutchens 
b. Sandy Craig Hutchens 
c. S. Craig Hutchens 
d. Craig Hutchens 
e. Moishe Alexander Ben Avrohom 
f. Moishe Alexander Ben Avraham 
g. Moshe Alexander Ben Avrohom 
h. Fred Hayes 
i. Fred Merchant 
j. Alexander Macdonald 
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k. Mathew Kovce  
l. Ed Ryan 
m. Tanya Hutchens 
n. Tatiana Hutchens 
o. Tatiana Brik 
p. Tanya Brik-Hutchens 
q. 29 Laren Street Inc. 
r. 3415 Errington Avenue Inc. 
s. 3419 Errington Avenue Inc. 
t. 331 Regent Street Inc. 
u. 110-114 Pine Street Inc. 
v. 15-16 Keziah Court Inc. 
w. 193 Mountain Street Inc. 
x. 625 Ash Street Inc. 
y. 101 Service Road Inc. 
z. 146 Whittaker Street Inc.  
aa. Estate of Judith Hutchens 
bb. 364 Morris Street Inc. 
cc. 367-369 Howey Drive Inc. 
dd. 720 Cambrian Heights Inc.  
ee. JBD Hutchens Family Holdings Inc. 
ff. 17 Serpentine Street Inc. 

 
3. Identify the signing officer(s) in KEB’s records for the two accounts held in the name of 241 Lloyd 

Street Inc. listed in the table at paragraph 1 above, and for any accounts in the name of any 
corporation listed in paragraph 2 above. 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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File No. 10197 
 
March 11, 2019 
 
BY EMAIL 
 
Anthony D’Amico     
Flett Baccario 
Barristers & Solicitors 
190 Division Street, P.O. Box 340  
Welland, Ontario, L3B 5P9 
 
Dear Mr. D’Amico: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court of Justice 
has appointed interim receiver over the assets, undertakings and properties of certain customers of Meridian Credit 
Union (“Meridian”). The February 28, 2019 order of Justice Penny appointing the Receiver (the “Order”) is 
enclosed.  

Pursuant to paragraphs 2 to 4 of the Order, we ask that Meridian provide the following information 
and records. As the Court’s schedule permits the Receiver only a short window of time to complete its work, we 
would appreciate it if you could respond today or tomorrow. 

1. Provide account statements from February 2015 to present, for the following accounts: 
 

Account holder name Account/member number 
241 Lloyd Street Inc. 2835569 
480 Linda Street Inc.  9142696 
Sandy Hutchens 4025326 

2. Identify whether any other accounts have been held by any of the following persons at Meridian 
(each of whose asserts are subject to the Order), and if such accounts exist(ed), produce account 
statements for any such accounts from February 2015 to the present: 

a. Sandy Hutchens 
b. Sandy Craig Hutchens 
c. S. Craig Hutchens 
d. Craig Hutchens 
e. Moishe Alexander Ben Avrohom 
f. Moishe Alexander Ben Avraham 
g. Moshe Alexander Ben Avrohom 
h. Fred Hayes 
i. Fred Merchant 
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j. Alexander Macdonald 
k. Mathew Kovce  
l. Ed Ryan 
m. Tanya Hutchens 
n. Tatiana Hutchens 
o. Tatiana Brik 
p. Tanya Brik-Hutchens 
q. 29 Laren Street Inc. 
r. 3415 Errington Avenue Inc. 
s. 3419 Errington Avenue Inc. 
t. 331 Regent Street Inc. 
u. 110-114 Pine Street Inc. 
v. 15-16 Keziah Court Inc. 
w. 193 Mountain Street Inc. 
x. 625 Ash Street Inc. 
y. 101 Service Road Inc. 
z. 146 Whittaker Street Inc.  
aa. Estate of Judith Hutchens 
bb. 364 Morris Street Inc. 
cc. 367-369 Howey Drive Inc. 
dd. 720 Cambrian Heights Inc.  
ee. JBD Hutchens Family Holdings Inc. 
ff. 17 Serpentine Street Inc. 

 
3. Identify the signing officer(s) in Meridian’s records for the accounts held in the names of 241 Lloyd 

Street Inc. and 1755 Regent Street Inc. listed in the table at paragraph 1 above, and for any 
accounts in the name of any corporation listed in paragraph 2 above. 

 

Yours truly,  

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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File No. 10197 
 
March 11, 2019 
 
BY FAX to (416) 763-4512 
 
Branch Manager 
Budduchnist Credit Union 
2280 Bloor Street West 
Toronto, Ontario, M6S 1N9 
 
Dear Madam or Sir: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court of Justice 
has appointed interim receiver over the assets, undertakings and properties of certain customers of Budduchnist 
Credit Union (“Budduchnist”). The February 28, 2019 order of Justice Penny appointing the Receiver (the 
“Order”) is enclosed.  

Pursuant to paragraphs 2 to 4 of the Order, we ask that Budduchnist provide the following information 
and records. As the Court’s schedule permits the Receiver only a short window of time to complete its work, we 
would appreciate it if you could respond today or tomorrow. 

1. Provide account statements from February 2015 to present, for the following accounts: 
 

Account holder name Account/member number 
241 Lloyd Street Inc. 0070786 
241 Lloyd Street Inc. 101007078 
1755 Regent Street Inc. 0070787 
Sandy Craig Hutchens 000070783 

2. Identify whether any other accounts have been held by any of the following persons at 
Budduchnist (each of whose asserts are subject to the Order), and if such accounts exist(ed), 
produce account statements for any such accounts from February 2015 to the present: 

a. Sandy Hutchens 
b. Sandy Craig Hutchens 
c. S. Craig Hutchens 
d. Craig Hutchens 
e. Moishe Alexander Ben Avrohom 
f. Moishe Alexander Ben Avraham 
g. Moshe Alexander Ben Avrohom 
h. Fred Hayes 
i. Fred Merchant 
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j. Alexander Macdonald 
k. Mathew Kovce  
l. Ed Ryan 
m. Tanya Hutchens 
n. Tatiana Hutchens 
o. Tatiana Brik 
p. Tanya Brik-Hutchens 
q. 29 Laren Street Inc. 
r. 3415 Errington Avenue Inc. 
s. 3419 Errington Avenue Inc. 
t. 331 Regent Street Inc. 
u. 110-114 Pine Street Inc. 
v. 15-16 Keziah Court Inc. 
w. 193 Mountain Street Inc. 
x. 625 Ash Street Inc. 
y. 101 Service Road Inc. 
z. 146 Whittaker Street Inc.  
aa. Estate of Judith Hutchens 
bb. 364 Morris Street Inc. 
cc. 367-369 Howey Drive Inc. 
dd. 720 Cambrian Heights Inc.  
ee. JBD Hutchens Family Holdings Inc. 
ff. 17 Serpentine Street Inc. 

 
3. Identify the signing officer(s) in Budduchnist’s records for the accounts held in the names of 241 

Lloyd Street Inc. and 1755 Regent Street Inc. listed in the table at paragraph 1 above, and for any 
accounts in the name of any corporation listed in paragraph 2 above. 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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File No. 10197 
 
May 13, 2019 
 
BY FAX TO 416-590-8940 
 
Branch Manager 
Bank of Montreal, Centerpoint Mall Branch 
6468 Yonge Street 
Toronto, ON, M2M 3X4 
 
 
Dear Madam or Sir: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Tanya 
Hutchens, Sandy Hutchens, as well as certain other persons. The March 18, 2019 order of Justice 
Penny appointing the Receiver (the “Order”) is enclosed.  

Pursuant to paragraphs 2, 4, 5 and 6 of the Order, we ask that the Bank of Montreal (“BMO”) 
provide the following information and records. As the Court’s schedule permits the Receiver only a 
short window of time to complete its work, we would appreciate it if you could respond by May 17, 2019. 

1. Provide account statements from February 2015 to present for account #1998-893 in the 
name of 2321676 Ontario Inc., which we understand Tanya Hutchens operates directly 
or with the assistance of her mother, Dina Brik;  
 

2. Identify, pursuant to the Order, whether any other accounts have been held by any of the 
following persons at BMO or by an entity of which one of the following persons is a signing 
officer. If such accounts exist(ed), please produce account statements and copies of 
cancelled cheques and transaction records for any such accounts from February 2015 
to the present: 

a. 2321676 Ontario Inc. 
b. 2321678 Ontario Limited 
c. Sandy Hutchens 
d. Sandy Craig Hutchens 
e. S. Craig Hutchens 
f. Craig Hutchens 
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g. Moishe Alexander Ben Avrohom 
h. Moishe Alexander Ben Avraham 
i. Moshe Alexander Ben Avrohom 
j. Fred Hayes 
k. Fred Merchant 
l. Alexander Macdonald 
m. Mathew Kovce  
n. Ed Ryan 
o. Tanya Hutchens 
p. Tatiana Hutchens 
q. Tatiana Brik 
r. Tanya Brik-Hutchens 
s. 29 Laren Street Inc. 
t. 3415 Errington Avenue Inc. 
u. 3419 Errington Avenue Inc. 
v. 331 Regent Street Inc. 
w. 110-114 Pine Street Inc. 
x. 15-16 Keziah Court Inc. 
y. 193 Mountain Street Inc. 
z. 625 Ash Street Inc. 
aa. 101 Service Road Inc. 
bb. 146 Whittaker Street Inc.  
cc. Estate of Judith Hutchens 
dd. 364 Morris Street Inc. 
ee. 367-369 Howey Drive Inc. 
ff. 720 Cambrian Heights Inc.  
gg. JBD Hutchens Family Holdings Inc. 
hh. 17 Serpentine Street Inc. 

 
3. Identify the signing officer(s) in BMO’s records for the accounts at paragraph 1 above, 

and for any accounts in the name of any person or corporation listed in paragraph 2 
above. 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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File No. 10197 
 
April 4, 2019 
 
BY MAIL, FAX (1-877-909-7038), AND 
EMAIL (BSC.TOR@SCOTIABANK.COM AND 
BSC@SCOTIABANK.COM) 
 
Business Service Centre 
P.O. Box 4234 
Postal Station A 
Toronto, ON M5W 5P6 
 
Dear Madam or Sir: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy 
Hutchens, Tanya Hutchens, and certain other corporations, whom we believe may be customers of the 
Bank of Nova Scotia (“BNS”). The March 18, 2019 order of Justice Penny appointing the Receiver (the 
“Order”) is enclosed.  

Pursuant to paragraphs 2, 4, 5, and 6 of the Order, we ask that BNS provide the following 
information and records. As the Court’s schedule permits the Receiver only a short window of time to 
complete its work, we would appreciate it if you could respond by April 10, 2019. 

1. Identify, pursuant to the Order, whether any other accounts have been held by any of the 
following persons at BNS or by an entity of which one of the following persons is a signing 
officer. If such accounts exist(ed), please produce account statements and copies of 
cancelled cheques and transaction records for any such accounts from February 2015 to the 
present: 

a. 2321676 Ontario Inc. 
b. 2321678 Ontario Limited 
c. Sandy Hutchens 
d. Sandy Craig Hutchens 
e. S. Craig Hutchens 
f. Craig Hutchens 
g. Moishe Alexander Ben Avrohom 
h. Moishe Alexander Ben Avraham 
i. Moshe Alexander Ben Avrohom 
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j. Fred Hayes 
k. Fred Merchant 
l. Alexander Macdonald 
m. Mathew Kovce  
n. Ed Ryan 
o. Tanya Hutchens 
p. Tatiana Hutchens 
q. Tatiana Brik 
r. Tanya Brik-Hutchens 
s. 29 Laren Street Inc. 
t. 3415 Errington Avenue Inc. 
u. 3419 Errington Avenue Inc. 
v. 331 Regent Street Inc. 
w. 110-114 Pine Street Inc. 
x. 15-16 Keziah Court Inc. 
y. 193 Mountain Street Inc. 
z. 625 Ash Street Inc. 
aa. 101 Service Road Inc. 
bb. 146 Whittaker Street Inc.  
cc. Estate of Judith Hutchens 
dd. 364 Morris Street Inc. 
ee. 367-369 Howey Drive Inc. 
ff. 720 Cambrian Heights Inc.  
gg. JBD Hutchens Family Holdings Inc. 
hh. 17 Serpentine Street Inc. 

 
2. Identify the signing officer(s) in BNS’ records for any accounts in the name of any person 

or corporation listed in the paragraph above. 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 4, 2019 
 
BY EMAIL to Mailbox.CAMInsolvencyandBankruptcyInquiries@CIBC.com 
 
Client Account Management – Insolvency and Bankruptcy Inquiries 
Canadian Imperial Bank of Commerce 
750 Lawrence Avenue West, E-4 
Toronto, Ontario  
M6A 1B8 
 
 
Dear Madam or Sir: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy 
Hutchens, Tanya Hutchens, as well as certain other person, whom we believe may be customers of the 
Canadian Imperial Bank of Commerce (“CIBC”). The March 18, 2019 order of Justice Penny appointing 
the Receiver (the “Order”) is enclosed.  

Pursuant to paragraphs 2, 4, 5, and 6 of the Order, we ask that CIBC provide the following 
information and records. As the Court’s schedule permits the Receiver only a short window of time to 
complete its work, we would appreciate it if you could respond by April 10, 2019. 

1. Identify, pursuant to the Order, whether any other accounts have been held by any of the 
following persons at CIBC or by an entity of which one of the following persons is a signing 
officer. If such accounts exist(ed), please produce account statements and copies of 
cancelled cheques and transaction records for any such accounts from February 2015 to the 
present: 

a. 2321676 Ontario Inc. 
b. 2321678 Ontario Limited 
c. Sandy Hutchens 
d. Sandy Craig Hutchens 
e. S. Craig Hutchens 
f. Craig Hutchens 
g. Moishe Alexander Ben Avrohom 
h. Moishe Alexander Ben Avraham 
i. Moshe Alexander Ben Avrohom 
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j. Fred Hayes 
k. Fred Merchant 
l. Alexander Macdonald 
m. Mathew Kovce  
n. Ed Ryan 
o. Tanya Hutchens 
p. Tatiana Hutchens 
q. Tatiana Brik 
r. Tanya Brik-Hutchens 
s. 29 Laren Street Inc. 
t. 3415 Errington Avenue Inc. 
u. 3419 Errington Avenue Inc. 
v. 331 Regent Street Inc. 
w. 110-114 Pine Street Inc. 
x. 15-16 Keziah Court Inc. 
y. 193 Mountain Street Inc. 
z. 625 Ash Street Inc. 
aa. 101 Service Road Inc. 
bb. 146 Whittaker Street Inc.  
cc. Estate of Judith Hutchens 
dd. 364 Morris Street Inc. 
ee. 367-369 Howey Drive Inc. 
ff. 720 Cambrian Heights Inc.  
gg. JBD Hutchens Family Holdings Inc. 
hh. 17 Serpentine Street Inc. 

 
2. Identify the signing officer(s) in CIBC’s records for any accounts in the name of any 

person or corporation listed in the paragraph above. 

 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 4, 2019 
 
BY MAIL AND EMAIL TO JOHN.KARKOUTLIAN@BNC.CA 
 
John Karkoutlian 
Opérations, Services Partagés/Operations, Shared Services 
Banque Nationale du Canada 
4, Place Laval, bureau 600 
Laval, Québec, H7N 5Y3 
 
Dear Mr. Karkoutlian: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy 
Hutchens, Tanya Hutchens, as well as certain other person, whom we believe may be customers of the 
National Bank of Canada (“National”). The March 18, 2019 order of Justice Penny appointing the 
Receiver (the “Order”) is enclosed.  

Pursuant to paragraphs 2, 4, 5, and 6 of the Order, we ask that National provide the following 
information and records. As the Court’s schedule permits the Receiver only a short window of time to 
complete its work, we would appreciate it if you could respond by April 10, 2019. 

1. Identify, pursuant to the Order, whether any other accounts have been held by any of the 
following persons at National or by an entity of which one of the following persons is a signing 
officer. If such accounts exist(ed), please produce account statements and copies of 
cancelled cheques and transaction records for any such accounts from February 2015 to the 
present: 

a. 2321676 Ontario Inc. 
b. 2321678 Ontario Limited 
c. Sandy Hutchens 
d. Sandy Craig Hutchens 
e. S. Craig Hutchens 
f. Craig Hutchens 
g. Moishe Alexander Ben Avrohom 
h. Moishe Alexander Ben Avraham 
i. Moshe Alexander Ben Avrohom 
j. Fred Hayes 
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k. Fred Merchant 
l. Alexander Macdonald 
m. Mathew Kovce  
n. Ed Ryan 
o. Tanya Hutchens 
p. Tatiana Hutchens 
q. Tatiana Brik 
r. Tanya Brik-Hutchens 
s. 29 Laren Street Inc. 
t. 3415 Errington Avenue Inc. 
u. 3419 Errington Avenue Inc. 
v. 331 Regent Street Inc. 
w. 110-114 Pine Street Inc. 
x. 15-16 Keziah Court Inc. 
y. 193 Mountain Street Inc. 
z. 625 Ash Street Inc. 
aa. 101 Service Road Inc. 
bb. 146 Whittaker Street Inc.  
cc. Estate of Judith Hutchens 
dd. 364 Morris Street Inc. 
ee. 367-369 Howey Drive Inc. 
ff. 720 Cambrian Heights Inc.  
gg. JBD Hutchens Family Holdings Inc. 
hh. 17 Serpentine Street Inc. 

 
2. Identify the signing officer(s) in National’s records for any accounts in the name of any 

person or corporation listed in the paragraph above. 

 

 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 4, 2019 
 
BY EMAIL AND FAX 
 
RBC National Bankruptcy Team 
Email: collbank@rbc.com 
 
Ms. Denis Caldwell 
Royal Bank of Canada 
P.O. Box 6001, Station A 
Montreal, Quebec, H3C 3A9 
Fax: 1-514-874-3055 
 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy 
Hutchens, Tanya Hutchens, as well as certain other person, whom we believe may be customers of the 
Royal Bank of Canada (“RBC”). The March 18, 2019 order of Justice Penny appointing the Receiver 
(the “Order”) is enclosed.  

Pursuant to paragraphs 2, 4, 5, and 6 of the Order, we ask that RBC provide the following 
information and records. As the Court’s schedule permits the Receiver only a short window of time to 
complete its work, we would appreciate it if you could respond by April 10, 2019. 

1. Identify, pursuant to the Order, whether any other accounts have been held by any of the 
following persons at RBC or by an entity of which one of the following persons is a signing 
officer. If such accounts exist(ed), please produce account statements and copies of 
cancelled cheques and transaction records for any such accounts from February 2015 to the 
present: 

a. 2321676 Ontario Inc. 
b. 2321678 Ontario Limited 
c. Sandy Hutchens 
d. Sandy Craig Hutchens 
e. S. Craig Hutchens 
f. Craig Hutchens 
g. Moishe Alexander Ben Avrohom 
h. Moishe Alexander Ben Avraham 
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i. Moshe Alexander Ben Avrohom 
j. Fred Hayes 
k. Fred Merchant 
l. Alexander Macdonald 
m. Mathew Kovce  
n. Ed Ryan 
o. Tanya Hutchens 
p. Tatiana Hutchens 
q. Tatiana Brik 
r. Tanya Brik-Hutchens 
s. 29 Laren Street Inc. 
t. 3415 Errington Avenue Inc. 
u. 3419 Errington Avenue Inc. 
v. 331 Regent Street Inc. 
w. 110-114 Pine Street Inc. 
x. 15-16 Keziah Court Inc. 
y. 193 Mountain Street Inc. 
z. 625 Ash Street Inc. 
aa. 101 Service Road Inc. 
bb. 146 Whittaker Street Inc.  
cc. Estate of Judith Hutchens 
dd. 364 Morris Street Inc. 
ee. 367-369 Howey Drive Inc. 
ff. 720 Cambrian Heights Inc.  
gg. JBD Hutchens Family Holdings Inc. 
hh. 17 Serpentine Street Inc. 

 
2. Identify the signing officer(s) in RBC’s records for any accounts in the name of any person 

or corporation listed in the paragraph above. 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 4, 2019 
 
BY MAIL, FAX  TO 1-855-270-0825, 
AND EMAIL TO TD.BANKRUPT@TD.COM 
 
TD Bank Financial Group 
4880 Tahoe Blvd 
Mississauga, ON, L4W 5P3 
 
Dear Madam or Sir: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Interim Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy 
Hutchens, Tanya Hutchens, as well as certain other person, whom we believe may be customers of of 
TD Bank Financial Group (“TD”). The March 18, 2019 order of Justice Penny appointing the Receiver 
(the “Order”) is enclosed.  

Pursuant to paragraphs 2, 4, 5, and 6 of the Order, we ask that TD provide the following 
information and records. As the Court’s schedule permits the Receiver only a short window of time to 
complete its work, we would appreciate it if you could respond by April 10, 2019. 

1. Identify, pursuant to the Order, whether any other accounts have been held by any of the 
following persons at TD or by an entity of which one of the following persons is a signing 
officer. If such accounts exist(ed), please produce account statements and copies of 
cancelled cheques and transaction records for any such accounts from February 2015 to the 
present: 

a. 2321676 Ontario Inc. 
b. 2321678 Ontario Limited 
c. Sandy Hutchens 
d. Sandy Craig Hutchens 
e. S. Craig Hutchens 
f. Craig Hutchens 
g. Moishe Alexander Ben Avrohom 
h. Moishe Alexander Ben Avraham 
i. Moshe Alexander Ben Avrohom 
j. Fred Hayes 
k. Fred Merchant 
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l. Alexander Macdonald 
m. Mathew Kovce  
n. Ed Ryan 
o. Tanya Hutchens 
p. Tatiana Hutchens 
q. Tatiana Brik 
r. Tanya Brik-Hutchens 
s. 29 Laren Street Inc. 
t. 3415 Errington Avenue Inc. 
u. 3419 Errington Avenue Inc. 
v. 331 Regent Street Inc. 
w. 110-114 Pine Street Inc. 
x. 15-16 Keziah Court Inc. 
y. 193 Mountain Street Inc. 
z. 625 Ash Street Inc. 
aa. 101 Service Road Inc. 
bb. 146 Whittaker Street Inc.  
cc. Estate of Judith Hutchens 
dd. 364 Morris Street Inc. 
ee. 367-369 Howey Drive Inc. 
ff. 720 Cambrian Heights Inc.  
gg. JBD Hutchens Family Holdings Inc. 
hh. 17 Serpentine Street Inc. 

 
2. Identify the signing officer(s) in TD’s records for any accounts in the name of any person 

or corporation listed in the paragraph above. 

 

 

 

Yours truly, 

 

Daniel Naymark 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Transit�#�06072�
Judicial�Document�Services,�
Corporate�Security�
100�Yonge�Street�
10th�Floor�
Toronto,�Ontario�
Canada�M5C�2W1�

�

�
May�7,�2019�
������������������������������������������������������������������������������������������������������������������������������������������������������������������File#�72967�
Naymark�Law�
171�John�Street,�Suite�101�
Toronto,�ON�M5T�1X3�
�
Attention:�Daniel�Naymark�
�
RE;�Requirement�for�Information�–�Stevens�et.�al.�v.�Hutchens�et.�al�(Court�File�No.�CVǦ18Ǧ608271Ǧ00CL)��
�
We�are�responding�to�your�letter�for�the�aboveǦmentioned�court�file,�as�per�your�request�dated�April�4,�2019.�
�
Please�be�advised�that�we�were�unable�to�locate�client�profile/account�for�the�following:�

Ǧ Sandy�Hutchens�
Ǧ Sandy�Craig�Hutchens�
Ǧ S.�Craig�Hutchens�
Ǧ Craig�Hutchens�
Ǧ Moishe�Alexander�Ben�Avrahom�
Ǧ Moishe�Alexander�Ben�Avraham�
Ǧ Moshe�Alexander�Ben�Avrohom�
Ǧ Fred�Hayes�
Ǧ Fred�Merchant�
Ǧ Alexander�MacDonald�

Ǧ Mathew�Kovce�
Ǧ Ed�Ryan�
Ǧ Tanya�Hutchens�
Ǧ Tatiana�Hutchens�
Ǧ Tatiana�Brik�
Ǧ Tanya�BrikǦHutchens�
Ǧ 101�Service�Road�Inc.�
Ǧ 146�Whittaker�Street�Inc.�
Ǧ Estate�of�Judith�Hutchens�
Ǧ 367Ǧ369�Howey�Drive�Inc.�

Please�note�that�we�were�able�to�locate�customer�profile�and�accounts�for�the�following�customers,�but�all�accounts�were�closed�
prior�to�February�2015:�

Ǧ 2321676�Ontario�Inc.�
Ǧ 2321678�Ontario�Inc.�
Ǧ 29�Laren�Street�Inc.�
Ǧ 3415�Errington�Avenue�Inc.�
Ǧ 3419�Errington�Avenue�Inc.�
Ǧ 331�Regent�Street�Inc.�
Ǧ 110Ǧ114�Pine�Street�Inc.�

Ǧ 15Ǧ16�Keziah�Court�Inc.�
Ǧ 193�Mountain�Street�Inc.�
Ǧ 625�Ash�Street�Inc.�
Ǧ 364�Morris�Street�Inc.�
Ǧ 720�Cambrian�Heights�Inc.�
Ǧ JBD�Hutchens�Family�Holdings�Inc.�
Ǧ 17�Serpentine�Street�Inc.�

�
We�trust�the�attached�documentation�is�satisfactory,�however�if�you�have�any�questions�or�concerns�please�do�not�hesitate�to�
contact�the�undersigned�officer�directly.�Please�ensure�to�quote�the�file�number�stated�above.�
�
Thank�you.�
�
Yours�truly,�
�
 
Yvette Chang | Documentation Specialist | Judicial Document Services 
_________________________________________________________________________________ 
Scotiabank | Corporate Security 
100 Yonge Street, 10th Floor, Toronto Ontario, Canada M5C 2W1 
T 416.814.8701   F 416.933.2384 
yvette1.chang@scotiabank.com 
scotiabank.com 
Scotiabank is a business name used by The Bank of Nova Scotia�
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 4, 2019 
 
BY EMAIL TO MICHAELPSPIRO@HOTMAIL.COM 
AND FAX TO 1-416-633-2229 
 
Michael Spiro  
Barrister and Solicitor 
3625 Dufferin Street., Suite 207 
Toronto, ON, M3K 1Z2 
 
 
Dear Mr. Spiro: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Receiver Information Request  

We are counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy Craig 
Hutchens, Tanya Hutchens and certain other entities. The March 18, 2019 order of Justice Penny 
appointing the Receiver (the “Order”) is enclosed.  

 We understand that you have acted as real estate solicitor to Sandy Craig Hutchens, Tanya 
Hutchens and/or certain companies in their control. 

 Pursuant to paragraphs 2, 4, 5, and 6 of the Order, please provide the following information 
and records. As the Court’s schedule permits the Receiver only a short window of time to complete its 
work we would appreciate it if you could respond on or before April 10, 2019.  

1. A list of real estate transactions on which you have acted for Mr. Hutchens, Mrs. Hutchens 
and/or an affiliated company at either of their direction; 

2. Details of such transactions above, including:  
a. the nature of the transaction; 
b. the municipal address and legal description of the subject real property;  
c. the name of the individual(s) who instructed you;  
d. the source of any purchase funds or financing payments provided by your clients 

regarding the transaction; and  
e. the destination of any sales or financing proceeds received by your clients (such as the 

financial institution and account number of the account to which they were deposited); 
and 

<264>



	
   

  
  

	

2 

3. A list of trust declarations or other trust documentation you prepared for Mr. and/or Mrs. 
Hutchens, showing the date you prepared each document. 

Yours truly, 

 

Daniel Naymark 
 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 4, 2019 
 
SENT BY EMAIL TO BARRY@POULSONLAW.CA  
AND FAX TO 1-705-674-8331 
 
Barry J. Poulson   
Poulson Law 
125 Durham Street, 
Sudbury, ON, P3E 3M9 
 
Arseneau Poulson   
Areneau Poulson Law Office 
125 Durham Street, 
Sudbury, ON, P3E 3M9 
 
Dear Messrs. Poulson: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Receiver Information Request  

We are counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy Craig 
Hutchens, Tanya Hutchens and certain other entities. The March 18, 2019 order of Justice Penny 
appointing the Receiver (the “Order”) is enclosed.  

 We understand that you have acted as real estate solicitor to Sandy Craig Hutchens, Tanya 
Hutchens and/or companies in their control. 

 Pursuant to paragraphs 2, 4, 5, and 6 of the Order, please provide the following information 
and records. As the Court’s schedule permits the Receiver only a short window of time to complete its 
work, we would appreciate it if you could respond on or before April 10, 2019.  

1. A list of real estate transactions on which you have acted for Mr. Hutchens, Mrs. Hutchens 
and/or an affiliated company at either of their direction; 

2. Details of such transactions above, including:  
a. the nature of the transaction; 
b. the municipal address and legal description of the subject real property;  
c. the name of the individual(s) who instructed you;  
d. the source of any purchase funds or financing payments provided by your clients 

regarding the transaction; and  
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e. the destination of any sales or financing proceeds received by your clients (such as the 
financial institution and account number of the account to which they were deposited). 

Yours truly, 

 

Daniel Naymark 
 
Encl. 
 
c. Terrence Liu (Naymark Law) 
 Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
 Maureen Ann Huot (via email to maureen@poulsonlaw.ca)  
 
 

<268>



APPENDIX 33 
  











APPENDIX 34 
  



	
Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 22, 2019 
 
SENT BY MAIL 
 
Dina Brik 
468 Beverley Glen Blvd. 
Thornhill, ON, L4J 7S2 
 
Dear Ms. Brik: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Receiver Information Request  

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior Court 
of Justice has appointed interim receiver over the assets, undertakings and properties of Tanya 
Hutchens, Sandy Hutchens and certain corporations. The March 18, 2019 order of Justice Penny 
appointing the Receiver (the “Order”) is enclosed.  

 I understand that you have been assisting with the financial affairs of Mr. and Mrs. Hutchens and 
certain other corporations listed in Schedule A of the Order, including creating one or more bank 
accounts at the Bank of Montreal (“BMO”) for their use under your own name and/or control.  

 Pursuant to paragraphs 2, 4, 5, and 6 of the Order, please provide the following information 
and records as soon as possible.  

1. Account statements for BMO account #1998-893 from February 2015 to present; 
2. A list of any other bank accounts under your name or control which are for the use or benefit of 

Mr. Hutchens, Mrs. Hutchens and/or an affiliated entity, as well as account statements for those 
accounts from February 2015 to present; and 

3. Details regarding the funds used to purchase the following properties, including (a) the amount 
of funds; and (b) the source of those funds, including whether any of them came directly or 
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indirectly from Mr. or Mrs. Hutchens and any financial institution(s) and corresponding account 
number(s): 

a. 468 Beverley Glen Blvd.  
b. 33 Weldrick Avenue (3 units) 
c. 131 Beecroft Road (1 unit) 
d. 47 Pico Crescent, Thornhill 

4. Advise what was done with the proceeds of sale of 47 Pico Crescent, Thornhill, which we 
understand you acquired in 2001 and transferred to 1473368 Ontario Inc. in 2002, and which 
that corporation then sold in 2008. Please provide any supporting documentation showing the 
distribution of proceeds. 

Yours truly, 

 

Daniel Naymark 
 
Encl. 
 
c. (by email) Terrence Liu (Naymark Law) 
  Paul Denton and Megha Sharma (A. Farber & Partners Inc.) 
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10196 
 
April 26, 2019 
 
BY EMAIL 
 
Jan Luistermans 
 
Dear Mr. Luistermans: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Receiver Information Request 

I write as counsel to A. Farber & Partners Inc. (the “Receiver”), which the Ontario Superior 
Court of Justice has appointed interim receiver over the assets, undertakings and properties of Sandy 
Hutchens, Tanya Hutchens, and certain other entities. I enclose the March 18, 2019 order of Justice 
Penny appointing the Receiver (the “Appointment Order”) as well as Justice Penny’s April 25, 2019 
order directing, among other things, a freeze of assets in the Hutchens’ power, directly or indirectly 
(via a third party holding or controlling such assets in accordance with their direct or indirect 
instructions) (the “Freeze Order”). 

We have received information that in or about July 2018, Dina Brik, Tanya Hutchens’ mother, 
transferred to you in excess of $300,000 of funds (the “Funds”) to which the Freeze Order would 
apply. We were told that you were provided these funds to spend in accordance with the Hutchens’ 
directions, and that you returned approximately $112,000 of the amount to Mr. Hutchens. 

I am writing to you for two reasons. First, to the extent you still have any of the Funds or assets 
obtained using the Funds in your power, possession or control, please immediately disclose that to us 
and preserve all such Funds and assets in accordance with the Freeze Order. 

Second, pursuant to the Appointment Order, we require your information regarding the 
accuracy of the above information we have received and to better understand the circumstances 
surrounding the transfers of Funds to and from you and your applications of the Funds. My 
understanding is that you reside in Sudbury, Ontario, and as such a phone call is most efficient. 
Please advise your availability for a call on April 29, 30 or May 1. 
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Yours truly, 

 

Daniel Naymark 
Encl. 
c. Terrence Liu 
 Paul Denton 
 Megha Sharma 
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Identified Assets and Liabilities - estimated values
Effective April 30, 2019

$

Real Properties - per Schedule B of the March 2019 Order 8,493,400.00            
Additional Real Properties 2,520,800.00            
Personal Propety Assets (not valued) unknown
Cash and Securities 30,877.53                 
Total 11,045,077.53         

Asserted Trust Claims: 
the Applicants to be determined
The plaintiffs in the Colorado Enforcment Action
    - Overall contructive trust claim to be determined
    - Specific tracing claim - asserted 1,575,094.22            
Sandy and Tanya's 3 children to be determined

Mortgages/ Secured Debt
Mortgages - third party - Meridian et al 1,276,649.00            
Mortgages  - third party - Adroit Advocat 2,000,000.00            
Mortgages - related party 2,985,123.75            

6,261,772.75            

Other Claims
Trade creditors, property utilities and taxes and other claims [note 1] to be determined
Catherine Atchison - Judgement Creditor 313,530.23               
Total 8,150,397.20           

Hutchens et al

Liabilities/ Claims

Assets

Notes:
[1] As neither the financial statement have been updated nor a claims process run, the full extent of unsecured claims is 
unknown at this time.
[2] In preparing the above, the Receiver has relied upon the unaudited, draft and/or internal financial and other 
information provided by the Debtors, their advisors, and other third-party sources.  The Receiver has not independently 

<282>



APPENDIX 39 
  



R
egistered O

w
ner

1st
2nd [N

ote 1]
O

ther M
ortgages/ C

PL
 R

egistrations

T
hornhill/ Innisfil, O

N
2, 

33 Theodore Place, Thornhill
Tatiana H

utchens
1,738,000

534,746
1,203,254

M
eridian C

redit U
nion

C
PL registered by C

G
C

 H
oldings et al 

(plaintiffs in C
olorado action) on D

ec 7, 
2017

1779 C
ross Street, Innisfil

Tanya H
utchens

850,900
298,238

552,662
M

eridian C
redit U

nion
C

PL registered by C
G

C
 H

oldings et al 
(plaintiffs in C

olorado action) on D
ec 7, 

2017
1790 C

ross Street, Innisfil
Tatiana H

utchens
538,600

167,495
371,105

M
eridian C

redit U
nion ($86,745)

D
ina B

rik (face value of 
$80,750)

C
PL registered by C

G
C

 H
oldings et al 

(plaintiffs in C
olorado action) on D

ec 7, 
2017

1479 M
aple R

oad, Innisfil
Tatiana H

utchens
899,700

200,000
699,700

D
ina B

rik (face value of 
$200,000)

C
PL registered by C

G
C

 H
oldings et al 

(plaintiffs in C
olorado action) on D

ec 7, 
2017

1889 Sim
coe B

lvd, Innisfil
Tatiana H

utchens
349,300

203,161
146,139

M
eridian C

redit U
nion

C
PL registered by C

G
C

 H
oldings et al 

(plaintiffs in C
olorado action) on D

ec 7, 
2017

sub total
4,376,500

1,403,640
2,972,860

Sudbury, O
N

 
3

29 Laren Street, W
hanapitae      

(G
reater Sudbury area)

29 Laren Street Inc.
1,310,000

807,181
502,819

B
M

O
 charge transfer to Tanya 

H
utchens M

arch 24, 2016 (value 
assum

ed at $597,181 vs face 
value $800,000)

146 W
hittaker Street Inc. 

(face value of $210,000).
A

droit A
dvocates LLC

 charge registered for 
$2.0 m

illion on O
ctober 4, 2017; and, C

PL 
registered by C

G
C

 H
oldings (plaintiffs in 

C
olorado action) on D

ec 7, 2017

367-369 H
ow

ey D
rive, Sudbury

367-369 H
ow

ey D
rive Inc.,

4
790,000

512,029
277,971

B
M

O
 charge transfer to Tanya 

H
utchens 

Sept 20, 2017 at $464,193 vs face 
value of $915, 000)

Tax A
rrears - G

reater 
Sudbury ($47,836)

C
PL registered by C

G
C

 H
oldings et al 

(plaintiffs in C
olorado action) on D

ec 7, 
2017

193 M
ountain Street, Sudbury

193 M
ountain Street Inc.,

5
0

0
0

Sold under pow
er of sale by  JB

D
 

H
utchens Fam

ily H
oldings as 1st 

m
ortgagee N

ov 16, 2018

C
PL registered by C

G
C

 H
oldings et al 

(plaintiffs in C
olorado action) on D

ec 7, 
2017

110-114 Pine Street, Sudbury
110-114 Pine Street Inc.,

995,000
727,000

268,000
C

anadian W
estern Trust 

C
om

pany charge  transfer to 
Tanya H

utchens M
arch 27, 2017 

(face value of $602,000)

B
arbara C

arpenter 
transferred to Tatiana 
H

utchens A
ug 19, 2014 

(face value of $125,000)

A
droit A

dvocates LLC
 charge registered for 

$2.0 m
illion on O

ctober 4, 2017; and, C
PL 

registered by C
G

C
 H

oldings (plaintiffs in 
C

olorado action) on D
ec 7, 2017

3415 Errington A
venue, 

C
helm

sford (G
reater Sudbury 

area)

3415 Errington A
venue Inc

207,450
150,000

57,450
D

ina B
rik (face value of 

$150,000)
A

droit A
dvocates LLC

 charge registered for 
$2.0 m

illion on O
ctober 4, 2017; and, C

PL 
registered by C

G
C

 H
oldings (plaintiffs in 

C
olorado action) on D

ec 7, 2017

H
utchens et al

R
eal E

state Sum
m

ary
A

ll Schedule B
 Properties [E

ffective A
pril 30, 2019]

Property
N

ote
E

stim
ated 

V
alue ($)

Prior 
C

harges 
[N

ote 1]

E
stim

ated 
E

quity ($)

C
urrent M

ortgagees/ R
egistrations
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3419 Errington A
venue, 

C
helm

sford (G
reater Sudbury 

area)

3419 Errington A
venue Inc

204,950
150,000

54,950
D

ina B
rik (face value of 

$150,000)
A

droit A
dvocates LLC

 charge registered for 
$2.0 m

illion on O
ctober 4, 2017; and, C

PL 
registered by C

G
C

 H
oldings (plaintiffs in 

C
olorado action) on D

ec 7, 2017

331 R
egent Street, Sudbury

331 R
egent Street Inc.,

245,000
173,401

71,599
R

&
A

 H
ache ($74,401 Feb 2019)

W
&

J G
ater; and 

Solid R
ock M

ortgage of 
$99,000, 
w

hich w
as transferred to 

Tanya H
utchens 

on Feb 14, 2014

A
droit A

dvocates LLC
 charge registered for 

$2.0 m
illion on O

ctober 4, 2017; and, C
PL 

registered by C
G

C
 H

oldings (plaintiffs in 
C

olorado action) on D
ec 7, 2017

17 Serpentine Street, Sudubry
17 Serpentine Street Inc.,

210,000
307,000

(97,000)
Tanya H

utchens (transferred from
 

C
anadian W

estern Trust (face 
value $200k) am

d Lapelle 
M

anagem
ent Services face value 

($51k)

146 W
hittaker Street Inc 

($56k face value)
A

droit A
dvocates - C

olorado charge 
registered - $2.0 m

illion O
ctober 4, 2017; 

additionally C
PL registered by C

G
C

 
H

oldings et al plaintiffs on C
olorado action 

on D
ec 7, 2017

42 C
lem

ow
 A

venue
Sandy H

utchens and the 
Estate of Judith H

utchens
154,500

78,000
76,500

H
enderson M

ortgage ($78,000)
C

PL registered by C
G

C
 H

oldings et al 
(plaintiffs in C

olorado action) on D
ec 7, 

2017
4,116,900

2,904,611
1,212,289

T
otal

8,493,400
4,308,251

4,185,149

N
otes

[1]  "Prior C
harges" does not include the am

ounts relating to "O
ther M

ortgages/ C
PL R

egistrations" for the purpose of estim
ated equity. In a num

ber of instances, the face value of m
ortgage charges has been used w

here no 
current m

ortgage balance is available. A
ctual m

ortgage balances m
ay be low

er and, as a result, additional equity m
ay be available. Som

e of the charges are held by related parties: Tanya H
utchens;  her m

other, D
ina B

rik, or 
the H

utchens entity 146 W
hittaker Street Inc. The face value of these charges totals close to $3.0 m

illion. 
[2] Estim

ated values for the Thornhill / Innisfil Properties are based on the follow
ing: for 33 Theodore a prim

ary residence of the respondents, the R
eceiver has the benefit of a drive by opnion of value ranging form

 $1.9 
m

illion to $2.0 m
illion (m

id point $1.950 m
illion) and an estim

ated value based on a Purview
 (Teranet) report of $1.5261 m

illion. The R
eceiver has taken the m

id point of these to arrive at an estim
ated value of $1.738 

m
illion. For the other 4 properties the R

eceiver has used Purview
 reports, w

hich are calculated using com
parable sales.  A

ctual results m
ay vary.  A

dditionally, M
eridian issued notices of sale in Septem

ber 2018 and a 
forbearance agreem

ent w
as subsequently entered into for all five properties. R

ecently, in or around February 2019, counsel for M
eridian advised that the m

ortgage on 1479 M
aple R

oad, Innisfil, had been paid out and 
discharged.
[3] Estim

ated values for the Properties in the Sudbury region are based on either "drive by" letters of opinion provide by a local R
em

ax real estate brokerage, dated N
ovem

ber 15, 2018, or current m
arket values obtained from

 
Purview

 (Teranet) broker reports unless otherw
ise specifically noted by the property (e.g. original cost w

as used). 

[5] This property w
as sold in N

ovem
ber 2018.

[4] This property is indicated as part ow
ned by co-investors (40%

) - Lillybrook D
evelopm

ents Inc.
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Daniel Naymark 
dnaymark@naymarklaw.com 
T. 416.640.6078  |  F. 647.660.5060 

171 John Street, Suite 101 
Toronto, ON  M5T 1X3 
naymarklaw.com 

	
 
 
 
File No. 10197 
 
April 29, 2019 
 
BY EMAIL 
 
Stevens v. Hutchens Service List 
 
Dear Members of the Service List: 
 

Re: Stevens et. al. v. Hutchens et. al. (Court File No. CV-18-608271-00CL) 
Condition of Properties, Proposed Further Sales, Additional Properties 

I write with respect to the following matters: 

1. The Receiver’s observations of the condition of the properties that Justice Penny has 
appointed it to manage and its projected cash flow for the properties; 

2. The Receiver’s recommendation to sell certain of those properties; and 
3. Additional Properties identified by the Receiver as belonging to the Debtors. 

We are writing to inform the parties and stakeholders of the developments described below, and 
in order to ascertain their position on certain related relief the Receiver intends to seek from the Court. 

 

Condition of Properties and Projected Cash Flow 

The Receiver has assessed the conditions of the properties over which Justice Penny granted it 
management powers in his March 18 order. Most of them appear to be in very poor condition, in some 
cases critically so. In particular, most of the rental properties situated in and around Sudbury require a 
number of urgent repairs to bring them into compliance with municipal and provincial fire, health and 
safety and by-law requirements. In addition, the available rents are limited due to vacancies and due to 
tenants refusing to pay rent until work orders are fulfilled. 

The Receiver has prepared a projected cash flow by property and in aggregate. That analysis is 
enclosed. As it indicates, the properties are generating negative cash flow, even excluding the receiver’s 
fees associated with their continued management. Excluding urgently required repairs, only the 
properties at 17 Serpentine Street and 29 Laren Street have materially positive cash flow from normal 
operation. Note that we have had to construct the attached cash flow projections independently, without 
the benefit of financial disclosure from the Debtors despite our requests.  

We would be pleased to answer questions about this cash flow projection upon request. 
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In order to fund necessary repair and operational expenses, the Receiver will obtain financing 
from a third party lender pursuant to paragraph 18 of Penny J.’s March 18, 2019 order. 

 

Recommended Sales 

The Receiver proposes to sell the following properties (the “Proposed Saleable Properties”), 
in addition to those to be sold pursuant Justice Penny’s April 25, 2019 order: 

1. 110-114 Pine Street 
2. 331 Regent Street 
3. 3415 Errington 
4. 3419 Errington 
5. 367-369 Howey 
6. 1479 Maple 

In our view, selling the Proposed Saleable Properties will best preserve their value and minimize 
the fees of the Receiver and its counsel, without prejudicing any party. We take that view based on the 
following observations: 

1. Each Proposed Saleable Property has negative projected cash flow from operations, 
taking into account extraordinary repairs required; 

2. Excluding extraordinary repair expenses (which may have to be incurred even if the 
properties are to be sold), each Proposed Saleable Property has projected cash flow 
from operations that is either negative or below +$1,000/month, such that cash flow is 
likely to be negative after management fees; 

3. Each Proposed Saleable Property is an investment property and none is presently used 
as a residence; 

4. To the Receiver’s knowledge, none of the Proposed Saleable Properties serves any 
purpose or has value to the Debtors other than as an investment; 

5. In the case of 1479 Maple, it is presently listed for sale (by Mrs. Hutchens), with an 
interested prospective purchaser. 

The Receiver intends to seek an order empowering and authorizing it to sell the Proposed 
Saleable Properties. To the extent any party has information or considerations it wishes to bring to the 
Receiver’s attention prior to that, please do so as soon as possible. 

Note that the Proposed Saleable Properties include all of the properties the Receiver is currently 
managing with the exception of 17 Serpentine Street and 29 Laren Street. The Receiver is prepared to 
sell these two properties as well if the Debtors wish it to do so and noone opposes the sale. However, 
the Receiver will not be seeking an order empowering and authorizing it to do so without such a 
consensus as these properties have positive projected cash flow. 
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Additional Properties 

The Receiver has identified three further properties (the “New Properties”) owned in Mrs. 
Hutchens’ name that are not incuded in Schedule B to the March 18th order: 

1. 1573 Houston Avenue, Innisfil  
2. 1760 Cross Street, Innisfil 
3. 175 Hilda Avenue, Unit 1015, Toronto  

Our understanding is that 175 Hilda is rented, while 1573 Houston and 1760 Cross Street are 
vacant. We ask that Mrs. Hutchens advise as soon as possible if this is not the case. 

Given the above, it is our view that each of the New Properties falls within the definition of 
“Property” in paragraph 1 of Justice Penny’s March 18th order and so is included within the scope of the 
receivership. In addition, 175 Hilda should be added to the list of “Income Producing Properties” at 
paragraph 2(d) of the March 18th order, for which the Receiver should assume management. The 
Receiver intends to seek (a) the addition of 175 Hilda to the properties it is to manage; and (b) express 
recognition of the March 18th order’s application to each of the New Properties, at the same time as it 
seeks authorization to sell the properties indicated above.  

We have no present reason to believe that a sale of any of the New Properties is warranted on 
the rationale applicable to the Proposed Saleable Properties. However, we note that Mrs. Hutchens has 
listed 1573 Houston for sale and that that listing is active. We have been contacted by an interested 
prospective purchaser for that property. The Receiver is prepared to undertake a sale of that property 
(or either of the other two New Properties), should Mrs. Hutchens wish it to do so and no one opposes 
the sale. 

 

Summary of Orders Sought 

Please advise whether your respective clients will consent to the following relief: 

1. An order empowering and authorizing the Receiver to sell the Proposed Saleable 
Properties. The Receiver will seek this order absent new information or considerations 
that alter the above analysis. 

2. An order adding 175 Hilda to the list of properties it is to manage. The Receiver will seek 
this order absent new information or considerations that alter the above analysis. 

3. An order expressly recognizing the application of the Receivership to the New Properties. 
The Receiver will seek this order absent new information or considerations that alter the 
above analysis. 
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4. An order empowering and authorizing the Receiver to sell any one or more of 17 
Serpentine Street, 29 Laren Street, or 1573 Houston Avenue, 1760 Cross Street, or 175 
Hilda Avenue. The Receiver will seek this order only with the owners’ consent and with 
none opposed. 

Yours truly, 

 

Daniel Naymark 
Encl. 
c. Terrence Liu 
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Consolidated Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

N
otes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
ReceiptsRental Incom

e
-

                             
6,346

                       
43,919

                    
-

                             
-

                             
-

                             
-

                             
43,919

                    
-

                             
-

                             
-

                             
43,919

                    
138,102

                 
Real Property Sales

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

Provision for N
on-Paying Tenants

-
                             

-
                             

(15,623)
                  

-
                             

-
                             

-
                             

-
                             

(15,623)
                  

-
                             

-
                             

-
                             

(15,623)
                  

-
                             

-
                             

-
                             

(46,868)
                  

Personal Property Sales
-

                             
O

ther Asset Recovery
-

                             
H

ST Collected
-

                             
-

                             
1,062

                       
-

                             
-

                             
-

                             
-

                             
1,062

                       
-

                             
-

                             
-

                             
1,062

                       
-

                             
-

                             
-

                             
3,186

                       
H

ST Refund
-

                             

Total Receipts
-

                             
6,346

                       
29,358

                    
-

                             
-

                             
-

                             
-

                             
29,358

                    
-

                             
-

                             
-

                             
29,358

                    
-

                             
-

                             
-

                             
94,420

                    

D
isbursem

ents
Insurance  

-
                             

(22,452)
                  

(3,036)
                     

-
                             

-
                             

-
                             

(3,036)
                     

-
                             

-
                             

-
                             

-
                             

(3,036)
                     

-
                             

-
                             

-
                             

(31,559)
                  

M
aintenance and Repairs

-
                             

-
                             

(45,500)
                  

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

(45,500)
                  

Property Tax
-

                             
-

                             
(12,175)

                  
-

                             
-

                             
-

                             
(12,175)

                  
-

                             
-

                             
-

                             
-

                             
(12,175)

                  
-

                             
-

                             
-

                             
(36,526)

                  
Cleaning

-
                             

-
                             

-
                             

(15,000)
                  

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

-
                             

(15,000)
                  

W
aste

-
                             

-
                             

(900)
                          

(28,769)
                  

-
                             

-
                             

(900)
                          

-
                             

-
                             

-
                             

-
                             

(900)
                          

-
                             

-
                             

-
                             

(31,469)
                  

U
tilities - H

ydro
-

                             
-

                             
(4,625)

                     
-

                             
-

                             
-

                             
(4,625)

                     
-

                             
-

                             
-

                             
-

                             
(4,625)

                     
-

                             
-

                             
-

                             
(13,875)

                  
U

tilities - W
ater

-
                             

-
                             

(2,884)
                     

-
                             

-
                             

-
                             

(2,884)
                     

-
                             

-
                             

-
                             

-
                             

(2,884)
                     

-
                             

-
                             

-
                             

(8,651)
                     

U
tilities - G

as/H
VAC

-
                             

-
                             

(3,575)
                     

-
                             

-
                             

-
                             

(3,575)
                     

-
                             

-
                             

-
                             

-
                             

(3,575)
                     

-
                             

-
                             

-
                             

(10,725)
                  

Condo Fees
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
-

                             
Property M

anagem
ent and G

eneral Expense
-

                             
(5,900)

                     
-

                             
-

                             
-

                             
(13,000)

                  
-

                             
-

                             
-

                             
-

                             
(13,000)

                  
-

                             
-

                             
-

                             
(13,000)

                  
(44,900)

                  
Interest and Bank Charges

-
                             

-
                             

(500)
                          

-
                             

-
                             

-
                             

(500)
                          

-
                             

-
                             

-
                             

-
                             

(500)
                          

-
                             

-
                             

-
                             

(1,500)
                     

Tools and Supplies
-

                             
-

                             
(150)

                          
-

                             
-

                             
-

                             
(150)

                          
-

                             
-

                             
-

                             
-

                             
(150)

                          
-

                             
-

                             
-

                             
(450)

                          
H

ST Credits Paid
-

                             
(767)

                          
(7,492)

                     
(5,690)

                     
-

                             
(1,690)

                     
(1,577)

                     
-

                             
-

                             
-

                             
(1,690)

                     
(1,577)

                     
-

                             
-

                             
(1,690)

                     
(22,174)

                  
H

ST Rem
itted

-
                             

Total D
isbursem

ents
-

                             
(29,119)

                  
(80,837)

                  
(49,459)

                  
-

                             
(14,690)

                  
(29,422)

                  
-

                             
-

                             
-

                             
(14,690)

                  
(29,422)

                  
-

                             
-

                             
(14,690)

                  
(262,329)

               

N
et Cash Flow

 from
 O

perations
-

                             
(22,773)

                  
(51,479)

                  
(49,459)

                  
-

                             
(14,690)

                  
(29,422)

                  
29,358

                    
-

                             
-

                             
(14,690)

                  
(64)

                             
-

                             
-

                             
(14,690)

                  
(167,909)

               

Consolidated O
pening Balance

21,448
                    

21,448
                    

(1,325)
                     

(52,804)
                  

(102,263)
               

(102,263)
               

(116,953)
               

(146,375)
               

(117,017)
               

(117,017)
               

(117,017)
               

(131,707)
               

(131,771)
               

(131,771)
               

(131,771)
               

Consolidated Closing Balance
21,448

                    
(1,325)

                     
(52,804)

                  
(102,263)

               
(102,263)

               
(116,953)

               
(146,375)

               
(117,017)

               
(117,017)

               
(117,017)

               
(131,707)

               
(131,771)

               
(131,771)

               
(131,771)

               
(146,461)

               
O

K

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents that the Receiver m

ay produce are not intended for general 
circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the Receiver does not express an opinion or any other form
 of assurance 

on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is not com

plete and the Receiver does not represent that the D
ebtors' inform

ation provided is accurate. The D
ebtor’s inform

ation is not 
subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be differences betw

een estim
ated and actual results, because events 

and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 
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Cash Burn Sum
m

ary
H

utchens et al.
For the period ending July 26, 2019

Property
110-114 Pine

17 Serpentine
29 Laren

331 R
egent

3415 Errington
3419 Errington

367-369 H
ow

ey
42 Clem

ow
1779 Cross

1790 Cross
1479 M

aple
1889  Sim

coe
33 Theodore

Total

Revenue
11,001.11

         
14,772.00

         
34,373.80

         
7,605.00

            
6,384.60

            
6,078.60

            
5,805.00

            
-

                    
-

                    
4,350.00

         
-

                    
4,050.00

         
-

                       
94,420.11

            
Expenses

(58,584.18)
        

(25,694.40)
        

(37,652.20)
        

(22,432.58)
        

(13,683.63)
        

(13,294.79)
        

(29,592.77)
        

(3,154.01)
       

(10,811.57)
     

(10,723.17)
     

(12,563.32)
     

(5,489.80)
       

(18,652.68)
        

(262,329.11)
        

Net Cash Flow
 from

 O
perations

(47,583.06)
        

(10,922.40)
        

(3,278.40)
          

(14,827.58)
        

(7,299.03)
          

(7,216.19)
          

(23,787.77)
        

(3,154.01)
       

(10,811.57)
     

(6,373.17)
       

(12,563.32)
     

(1,439.80)
       

(18,652.68)
        

(167,909.00)
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Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

8.58%
Property:

110-114 Pine Street
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

-
                    

6,112
              

-
                    

-
                    

-
                    

-
                    

6,112
              

-
                    

-
                    

-
                    

6,112
              

-
                    

-
                    

-
                    

18,335
     

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

              
Provision for Non-Paying Tenants

(2,445)
            

-
                    

-
                    

-
                    

-
                    

(2,445)
            

-
                    

-
                    

-
                    

(2,445)
            

-
                    

-
                    

-
                    

(7,334)
       

Personal Property Sales
-

              
Other Asset Recovery

-
              

HST Collected
-

              
HST Refund

-
              

Total Receipts
-

                    
-

                    
3,667

              
-

                    
-

                    
-

                    
-

                    
3,667

              
-

                    
-

                    
-

                    
3,667

              
-

                    
-

                    
-

                    
11,001

     

Disbursem
ents

Insurance  
(1,910)

            
(935)

                 
(935)

                 
(935)

                 
(4,714)

       
M

aintenance and Repairs
(5,000)

            
-

                    
-

                    
(5,000)

       
Property Tax

(2,525)
            

(2,525)
            

-
                    

(2,525)
            

(7,575)
       

Cleaning
-

                    
(9,000)

            
-

                    
-

                    
(9,000)

       
W

aste
(150)

                 
(16,062)

         
(150)

                 
(150)

                 
(16,512)

    
Utilities - Hydro

(1,000)
            

(1,000)
            

(1,000)
            

(3,000)
       

Utilities - W
ater

(650)
                 

(650)
                 

(650)
                 

(1,950)
       

Utilities - Gas/HVAC
(500)

                 
(500)

                 
(500)

                 
(1,500)

       
Condo Fees

-
                    

-
                    

-
                    

-
              

Property M
anagem

ent and General Expense
-

                    
(506)

                 
-

                    
-

                    
-

                    
(1,116)

            
-

                    
-

                    
-

                    
-

                    
(1,116)

            
-

                    
-

                    
-

                    
(1,116)

            
(3,854)

       
Interest and Bank Charges

-
                    

-
                    

(43)
                    

-
                    

-
                    

-
                    

(43)
                    

-
                    

-
                    

-
                    

-
                    

(43)
                    

-
                    

-
                    

-
                    

(129)
           

Tools and Supplies
-

                    
-

                    
(13)

                    
-

                    
-

                    
-

                    
(13)

                    
-

                    
-

                    
-

                    
-

                    
(13)

                    
-

                    
-

                    
-

                    
(39)

              
HST Credits Paid

-
                    

(66)
                    

(951)
                 

(3,258)
            

-
                    

(145)
                 

(301)
                 

-
                    

-
                    

-
                    

(145)
                 

(301)
                 

-
                    

-
                    

(145)
                 

(5,311)
       

HST Rem
itted

-
              

Total Disbursem
ents

-
                    

(2,482)
            

(11,766)
         

(28,320)
         

-
                    

(1,261)
            

(6,116)
            

-
                    

-
                    

-
                    

(1,261)
            

(6,116)
            

-
                    

-
                    

(1,261)
            

(58,584)
    

Net Cash Flow
 from

 Operations
-

                    
(2,482)

            
(8,099)

            
(28,320)

         
-

                    
(1,261)

            
(6,116)

            
3,667

              
-

                    
-

                    
(1,261)

            
(2,449)

            
-

                    
-

                    
(1,261)

            
(47,583)

    

Opening Balance
1,480

              
1,480

              
(1,002)

            
(9,101)

            
(37,421)

         
(37,421)

         
(38,682)

         
(44,799)

         
(41,132)

         
(41,132)

         
(41,132)

         
(42,393)

         
(44,842)

         
(44,842)

         
(44,842)

         
Closing Balance

1,480
              

(1,002)
            

(9,101)
            

(37,421)
         

(37,421)
         

(38,682)
         

(44,799)
         

(41,132)
         

(41,132)
         

(41,132)
         

(42,393)
         

(44,842)
         

(44,842)
         

(44,842)
         

(46,103)
         

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or 
docum

ents that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation 

is not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 
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Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

5.81%
Property:

17 Serpentine Street
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

-
                    

3,862
              

-
                    

-
                    

-
                    

-
                    

3,862
              

-
                    

-
                    

-
                    

3,862
              

-
                    

-
                    

-
                    

11,586
      

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Provision for Non-Paying Tenants

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Personal Property Sales
-

               
Other Asset Recovery

-
               

HST Collected
-

                    
-

                    
1,062

              
-

                    
-

                    
-

                    
-

                    
1,062

              
-

                    
-

                    
-

                    
1,062

              
-

                    
-

                    
-

                    
3,186

         
HST Refund

-
               

Total Receipts
-

                    
-

                    
4,924

              
-

                    
-

                    
-

                    
-

                    
4,924

              
-

                    
-

                    
-

                    
4,924

              
-

                    
-

                    
-

                    
14,772

      

Disbursem
ents

Insurance  
(727)

                 
(363)

                 
(363)

                 
(363)

                 
(1,817)

        
M

aintenance and Repairs
(8,000)

            
-

                    
-

                    
(8,000)

        
Property Tax

(610)
                 

(610)
                 

-
                    

(610)
                 

(1,829)
        

Cleaning
-

                    
(1,000)

            
-

                    
-

                    
(1,000)

        
W

aste
(150)

                 
(1,500)

            
(150)

                 
(150)

                 
(1,950)

        
Utilities - Hydro

(1,000)
            

(1,000)
            

(1,000)
            

(3,000)
        

Utilities - W
ater

(450)
                 

(450)
                 

(450)
                 

(1,350)
        

Utilities - Gas/HVAC
(500)

                 
(500)

                 
(500)

                 
(1,500)

        
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(343)

                 
-

                    
-

                    
-

                    
(755)

                 
-

                    
-

                    
-

                    
-

                    
(755)

                 
-

                    
-

                    
-

                    
(755)

                 
(2,608)

        
Interest and Bank Charges

-
                    

-
                    

(29)
                    

-
                    

-
                    

-
                    

(29)
                    

-
                    

-
                    

-
                    

-
                    

(29)
                    

-
                    

-
                    

-
                    

(87)
               

Tools and Supplies
-

                    
-

                    
(9)

                       
-

                    
-

                    
-

                    
(9)

                       
-

                    
-

                    
-

                    
-

                    
(9)

                       
-

                    
-

                    
-

                    
(26)

               
HST Credits Paid

-
                    

(45)
                    

(1,314)
            

(325)
                 

-
                    

(98)
                    

(274)
                 

-
                    

-
                    

-
                    

(98)
                    

(274)
                 

-
                    

-
                    

(98)
                    

(2,526)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(1,114)
            

(12,425)
         

(2,825)
            

-
                    

(853)
                 

(3,385)
            

-
                    

-
                    

-
                    

(853)
                 

(3,385)
            

-
                    

-
                    

(853)
                 

(25,694)
     

Net Cash Flow
 from

 Operations
-

                    
(1,114)

            
(7,501)

            
(2,825)

            
-

                    
(853)

                 
(3,385)

            
4,924

              
-

                    
-

                    
(853)

                 
1,539

              
-

                    
-

                    
(853)

                 
(10,922)

     

Opening Balance
4,924

              
4,924

              
3,810

              
(3,691)

            
(6,516)

            
(6,516)

            
(7,370)

            
(10,755)

         
(5,831)

            
(5,831)

            
(5,831)

            
(6,684)

            
(5,145)

            
(5,145)

            
(5,145)

            
Closing Balance

4,924
              

3,810
              

(3,691)
            

(6,516)
            

(6,516)
            

(7,370)
            

(10,755)
         

(5,831)
            

(5,831)
            

(5,831)
            

(6,684)
            

(5,145)
            

(5,145)
            

(5,145)
            

(5,998)
            

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 
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Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

9.23%
Property:

29 Laren Street
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

5,716
              

15,921
           

-
                    

-
                    

-
                    

-
                    

15,921
           

-
                    

-
                    

-
                    

15,921
           

-
                    

-
                    

-
                    

53,479
      

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Provision for Non-Paying Tenants

(6,368)
            

-
                    

-
                    

-
                    

-
                    

(6,368)
            

-
                    

-
                    

-
                    

(6,368)
            

-
                    

-
                    

-
                    

(19,105)
     

Personal Property Sales
-

               
Other Asset Recovery

-
               

HST Collected
-

               
HST Refund

-
               

Total Receipts
-

                    
5,716

              
9,553

              
-

                    
-

                    
-

                    
-

                    
9,553

              
-

                    
-

                    
-

                    
9,553

              
-

                    
-

                    
-

                    
34,374

      

Disbursem
ents

Insurance  
(1,655)

            
(827)

                 
(827)

                 
(827)

                 
(4,137)

        
M

aintenance and Repairs
(10,000)

         
-

                    
-

                    
(10,000)

     
Property Tax

(1,950)
            

(1,950)
            

-
                    

(1,950)
            

(5,850)
        

Cleaning
-

                    
(1,000)

            
-

                    
-

                    
(1,000)

        
W

aste
(150)

                 
(3,474)

            
(150)

                 
(150)

                 
(3,924)

        
Utilities - Hydro

(625)
                 

(625)
                 

(625)
                 

(1,875)
        

Utilities - W
ater

(650)
                 

(650)
                 

(650)
                 

(1,950)
        

Utilities - Gas/HVAC
(475)

                 
(475)

                 
(475)

                 
(1,425)

        
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(545)

                 
-

                    
-

                    
-

                    
(1,200)

            
-

                    
-

                    
-

                    
-

                    
(1,200)

            
-

                    
-

                    
-

                    
(1,200)

            
(4,144)

        
Interest and Bank Charges

-
                    

-
                    

(46)
                    

-
                    

-
                    

-
                    

(46)
                    

-
                    

-
                    

-
                    

-
                    

(46)
                    

-
                    

-
                    

-
                    

(138)
            

Tools and Supplies
-

                    
-

                    
(14)

                    
-

                    
-

                    
-

                    
(14)

                    
-

                    
-

                    
-

                    
-

                    
(14)

                    
-

                    
-

                    
-

                    
(42)

               
HST Credits Paid

-
                    

(71)
                    

(1,549)
            

(582)
                 

-
                    

(156)
                 

(249)
                 

-
                    

-
                    

-
                    

(156)
                 

(249)
                 

-
                    

-
                    

(156)
                 

(3,167)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(2,270)
            

(16,286)
         

(5,056)
            

-
                    

(1,356)
            

(4,986)
            

-
                    

-
                    

-
                    

(1,356)
            

(4,986)
            

-
                    

-
                    

(1,356)
            

(37,652)
     

Net Cash Flow
 from

 Operations
-

                    
3,446

              
(6,734)

            
(5,056)

            
-

                    
(1,356)

            
(4,986)

            
9,553

              
-

                    
-

                    
(1,356)

            
4,566

              
-

                    
-

                    
(1,356)

            
(3,278)

        

Opening Balance
7,450

              
7,450

              
10,896

           
4,162

              
(894)

                 
(894)

                 
(2,249)

            
(7,236)

            
2,317

              
2,317

              
2,317

              
961

                  
5,528

              
5,528

              
5,528

              
Closing Balance

7,450
              

10,896
           

4,162
              

(894)
                 

(894)
                 

(2,249)
            

(7,236)
            

2,317
              

2,317
              

2,317
              

961
                  

5,528
              

5,528
              

5,528
              

4,172
              

CHECK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<293>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

1.24%
Property:

331 Regent Street
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

-
                    

4,225
              

-
                    

-
                    

-
                    

-
                    

4,225
              

-
                    

-
                    

-
                    

4,225
              

-
                    

-
                    

-
                    

12,675
      

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Provision for Non-Paying Tenants

(1,690)
            

-
                    

-
                    

-
                    

-
                    

(1,690)
            

-
                    

-
                    

-
                    

(1,690)
            

-
                    

-
                    

-
                    

(5,070)
        

Personal Property Sales
-

               
Other Asset Recovery

-
               

HST Collected
-

               
HST Refund

-
               

Total Receipts
-

                    
-

                    
2,535

              
-

                    
-

                    
-

                    
-

                    
2,535

              
-

                    
-

                    
-

                    
2,535

              
-

                    
-

                    
-

                    
7,605

         

Disbursem
ents

Insurance  
(481)

                 
(241)

                 
(241)

                 
(241)

                 
(1,203)

        
M

aintenance and Repairs
(8,000)

            
-

                    
-

                    
(8,000)

        
Property Tax

(696)
                 

(696)
                 

-
                    

(696)
                 

(2,087)
        

Cleaning
-

                    
(1,000)

            
-

                    
-

                    
(1,000)

        
W

aste
(150)

                 
(2,200)

            
(150)

                 
(150)

                 
(2,650)

        
Utilities - Hydro

(900)
                 

(900)
                 

(900)
                 

(2,700)
        

Utilities - W
ater

(170)
                 

(170)
                 

(170)
                 

(510)
            

Utilities - Gas/HVAC
(500)

                 
(500)

                 
(500)

                 
(1,500)

        
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(73)

                    
-

                    
-

                    
-

                    
(162)

                 
-

                    
-

                    
-

                    
-

                    
(162)

                 
-

                    
-

                    
-

                    
(162)

                 
(558)

            
Interest and Bank Charges

-
                    

-
                    

(6)
                       

-
                    

-
                    

-
                    

(6)
                       

-
                    

-
                    

-
                    

-
                    

(6)
                       

-
                    

-
                    

-
                    

(19)
               

Tools and Supplies
-

                    
-

                    
(2)

                       
-

                    
-

                    
-

                    
(2)

                       
-

                    
-

                    
-

                    
-

                    
(2)

                       
-

                    
-

                    
-

                    
(6)

                  
HST Credits Paid

-
                    

(10)
                    

(1,264)
            

(416)
                 

-
                    

(21)
                    

(224)
                 

-
                    

-
                    

-
                    

(21)
                    

(224)
                 

-
                    

-
                    

(21)
                    

(2,200)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(564)
                 

(11,928)
         

(3,616)
            

-
                    

(183)
                 

(2,888)
            

-
                    

-
                    

-
                    

(183)
                 

(2,888)
            

-
                    

-
                    

(183)
                 

(22,433)
     

Net Cash Flow
 from

 Operations
-

                    
(564)

                 
(9,393)

            
(3,616)

            
-

                    
(183)

                 
(2,888)

            
2,535

              
-

                    
-

                    
(183)

                 
(353)

                 
-

                    
-

                    
(183)

                 
(14,828)

     

Opening Balance
850

                  
850

                  
286

                  
(9,107)

            
(12,723)

         
(12,723)

         
(12,906)

         
(15,794)

         
(13,259)

         
(13,259)

         
(13,259)

         
(13,442)

         
(13,795)

         
(13,795)

         
(13,795)

         
Closing Balance

850
                  

286
                  

(9,107)
            

(12,723)
         

(12,723)
         

(12,906)
         

(15,794)
         

(13,259)
         

(13,259)
         

(13,259)
         

(13,442)
         

(13,795)
         

(13,795)
         

(13,795)
         

(13,978)
         

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<294>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

1.77%
Property:

3415 Errington A
venue

Notes
W

/E
19-A

pr-19
26-A

pr-19
3-M

ay-19
10-M

ay-19
17-M

ay-19
24-M

ay-19
31-M

ay-19
7-Jun-19

14-Jun-19
21-Jun-19

28-Jun-19
5-Jul-19

12-Jul-19
19-Jul-19

26-Jul-19
Total

Receipts
Rental Incom

e
-

                    
-

                    
3,547

              
-

                    
-

                    
-

                    
-

                    
3,547

              
-

                    
-

                    
-

                    
3,547

              
-

                    
-

                    
-

                    
10,641

      
Real Property Sales

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Provision for Non-Paying Tenants
(1,419)

            
-

                    
-

                    
-

                    
-

                    
(1,419)

            
-

                    
-

                    
-

                    
(1,419)

            
-

                    
-

                    
-

                    
(4,256)

        
Personal Property Sales

-
               

Other Asset Recovery
-

               
HST Collected

-
               

HST Refund
-

               

Total Receipts
-

                    
-

                    
2,128

              
-

                    
-

                    
-

                    
-

                    
2,128

              
-

                    
-

                    
-

                    
2,128

              
-

                    
-

                    
-

                    
6,385

         

Disbursem
ents

Insurance  
(670)

                 
(335)

                 
(335)

                 
(335)

                 
(1,674)

        
M

aintenance and Repairs
(2,500)

            
-

                    
-

                    
(2,500)

        
Property Tax

(625)
                 

(625)
                 

-
                    

(625)
                 

(1,875)
        

Cleaning
-

                    
(750)

                 
-

                    
-

                    
(750)

            
W

aste
(75)

                    
(1,666)

            
(75)

                    
(75)

                    
(1,891)

        
Utilities - Hydro

(600)
                 

(600)
                 

(600)
                 

(1,800)
        

Utilities - W
ater

(100)
                 

(100)
                 

(100)
                 

(300)
            

Utilities - Gas/HVAC
(300)

                 
(300)

                 
(300)

                 
(900)

            
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(105)

                 
-

                    
-

                    
-

                    
(231)

                 
-

                    
-

                    
-

                    
-

                    
(231)

                 
-

                    
-

                    
-

                    
(231)

                 
(796)

            
Interest and Bank Charges

-
                    

-
                    

(9)
                       

-
                    

-
                    

-
                    

(9)
                       

-
                    

-
                    

-
                    

-
                    

(9)
                       

-
                    

-
                    

-
                    

(27)
               

Tools and Supplies
-

                    
-

                    
(3)

                       
-

                    
-

                    
-

                    
(3)

                       
-

                    
-

                    
-

                    
-

                    
(3)

                       
-

                    
-

                    
-

                    
(8)

                  
HST Credits Paid

-
                    

(14)
                    

(465)
                 

(314)
                 

-
                    

(30)
                    

(140)
                 

-
                    

-
                    

-
                    

(30)
                    

(140)
                 

-
                    

-
                    

(30)
                    

(1,163)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(788)
                 

(5,011)
            

(2,730)
            

-
                    

(261)
                 

(2,186)
            

-
                    

-
                    

-
                    

(261)
                 

(2,186)
            

-
                    

-
                    

(261)
                 

(13,684)
     

Net Cash Flow
 from

 Operations
-

                    
(788)

                 
(2,883)

            
(2,730)

            
-

                    
(261)

                 
(2,186)

            
2,128

              
-

                    
-

                    
(261)

                 
(58)

                    
-

                    
-

                    
(261)

                 
(7,299)

        

Opening Balance
2,897

              
2,897

              
2,109

              
(774)

                 
(3,504)

            
(3,504)

            
(3,765)

            
(5,951)

            
(3,823)

            
(3,823)

            
(3,823)

            
(4,083)

            
(4,141)

            
(4,141)

            
(4,141)

            
Closing Balance

2,897
              

2,109
              

(774)
                 

(3,504)
            

(3,504)
            

(3,765)
            

(5,951)
            

(3,823)
            

(3,823)
            

(3,823)
            

(4,083)
            

(4,141)
            

(4,141)
            

(4,141)
            

(4,402)
            

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<295>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

1.68%
Property:

3419 Errington A
venue

Notes
W

/E
19-A

pr-19
26-A

pr-19
3-M

ay-19
10-M

ay-19
17-M

ay-19
24-M

ay-19
31-M

ay-19
7-Jun-19

14-Jun-19
21-Jun-19

28-Jun-19
5-Jul-19

12-Jul-19
19-Jul-19

26-Jul-19
Total

Receipts
Rental Incom

e
-

                    
630

                  
3,027

              
-

                    
-

                    
-

                    
-

                    
3,027

              
-

                    
-

                    
-

                    
3,027

              
-

                    
-

                    
-

                    
9,711

         
Real Property Sales

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Provision for Non-Paying Tenants
(1,211)

            
-

                    
-

                    
-

                    
-

                    
(1,211)

            
-

                    
-

                    
-

                    
(1,211)

            
-

                    
-

                    
-

                    
(3,632)

        
Personal Property Sales

-
               

Other Asset Recovery
-

               
HST Collected

-
               

HST Refund
-

               

Total Receipts
-

                    
630

                  
1,816

              
-

                    
-

                    
-

                    
-

                    
1,816

              
-

                    
-

                    
-

                    
1,816

              
-

                    
-

                    
-

                    
6,079

         

Disbursem
ents

Insurance  
(670)

                 
(335)

                 
(335)

                 
(335)

                 
(1,674)

        
M

aintenance and Repairs
(2,500)

            
-

                    
-

                    
(2,500)

        
Property Tax

(625)
                 

(625)
                 

-
                    

(625)
                 

(1,875)
        

Cleaning
-

                    
(750)

                 
-

                    
-

                    
(750)

            
W

aste
(75)

                    
(1,666)

            
(75)

                    
(75)

                    
(1,891)

        
Utilities - Hydro

(400)
                 

(400)
                 

(400)
                 

(1,200)
        

Utilities - W
ater

(200)
                 

(200)
                 

(200)
                 

(600)
            

Utilities - Gas/HVAC
(300)

                 
(300)

                 
(300)

                 
(900)

            
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(99)

                    
-

                    
-

                    
-

                    
(218)

                 
-

                    
-

                    
-

                    
-

                    
(218)

                 
-

                    
-

                    
-

                    
(218)

                 
(754)

            
Interest and Bank Charges

-
                    

-
                    

(8)
                       

-
                    

-
                    

-
                    

(8)
                       

-
                    

-
                    

-
                    

-
                    

(8)
                       

-
                    

-
                    

-
                    

(25)
               

Tools and Supplies
-

                    
-

                    
(3)

                       
-

                    
-

                    
-

                    
(3)

                       
-

                    
-

                    
-

                    
-

                    
(3)

                       
-

                    
-

                    
-

                    
(8)

                  
HST Credits Paid

-
                    

(13)
                    

(452)
                 

(314)
                 

-
                    

(28)
                    

(127)
                 

-
                    

-
                    

-
                    

(28)
                    

(127)
                 

-
                    

-
                    

(28)
                    

(1,118)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(781)
                 

(4,898)
            

(2,730)
            

-
                    

(247)
                 

(2,073)
            

-
                    

-
                    

-
                    

(247)
                 

(2,073)
            

-
                    

-
                    

(247)
                 

(13,295)
     

Net Cash Flow
 from

 Operations
-

                    
(151)

                 
(3,081)

            
(2,730)

            
-

                    
(247)

                 
(2,073)

            
1,816

              
-

                    
-

                    
(247)

                 
(256)

                 
-

                    
-

                    
(247)

                 
(7,216)

        

Opening Balance
447

                  
447

                  
296

                  
(2,786)

            
(5,516)

            
(5,516)

            
(5,763)

            
(7,836)

            
(6,019)

            
(6,019)

            
(6,019)

            
(6,266)

            
(6,523)

            
(6,523)

            
(6,523)

            
Closing Balance

447
                  

296
                  

(2,786)
            

(5,516)
            

(5,516)
            

(5,763)
            

(7,836)
            

(6,019)
            

(6,019)
            

(6,019)
            

(6,266)
            

(6,523)
            

(6,523)
            

(6,523)
            

(6,769)
            

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<296>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

0.00%
Property:

367-369 H
ow

ey D
rive

Notes
W

/E
19-A

pr-19
26-A

pr-19
3-M

ay-19
10-M

ay-19
17-M

ay-19
24-M

ay-19
31-M

ay-19
7-Jun-19

14-Jun-19
21-Jun-19

28-Jun-19
5-Jul-19

12-Jul-19
19-Jul-19

26-Jul-19
Total

Receipts
Rental Incom

e
-

                    
-

                    
3,225

              
-

                    
-

                    
-

                    
-

                    
3,225

              
-

                    
-

                    
-

                    
3,225

              
-

                    
-

                    
-

                    
9,675

         
Real Property Sales

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Provision for Non-Paying Tenants
(1,290)

            
-

                    
-

                    
-

                    
-

                    
(1,290)

            
-

                    
-

                    
-

                    
(1,290)

            
-

                    
-

                    
-

                    
(3,870)

        
Personal Property Sales

-
               

Other Asset Recovery
-

               
HST Collected

-
               

HST Refund
-

               

Total Receipts
-

                    
-

                    
1,935

              
-

                    
-

                    
-

                    
-

                    
1,935

              
-

                    
-

                    
-

                    
1,935

              
-

                    
-

                    
-

                    
5,805

         

Disbursem
ents

Insurance  
(5,160)

            
-

                    
-

                    
-

                    
(5,160)

        
M

aintenance and Repairs
(8,000)

            
-

                    
-

                    
(8,000)

        
Property Tax

(1,575)
            

(1,575)
            

-
                    

(1,575)
            

(4,724)
        

Cleaning
-

                    
(1,500)

            
-

                    
-

                    
(1,500)

        
W

aste
(150)

                 
(2,200)

            
(150)

                 
(150)

                 
(2,650)

        
Utilities - Hydro

(100)
                 

(100)
                 

(100)
                 

(300)
            

Utilities - W
ater

(664)
                 

(664)
                 

(664)
                 

(1,991)
        

Utilities - Gas/HVAC
(1,000)

            
(1,000)

            
(1,000)

            
(3,000)

        
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Interest and Bank Charges

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Tools and Supplies
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
HST Credits Paid

-
                    

-
                    

(1,289)
            

(481)
                 

-
                    

-
                    

(249)
                 

-
                    

-
                    

-
                    

-
                    

(249)
                 

-
                    

-
                    

-
                    

(2,267)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(5,160)
            

(12,777)
         

(4,181)
            

-
                    

-
                    

(3,737)
            

-
                    

-
                    

-
                    

-
                    

(3,737)
            

-
                    

-
                    

-
                    

(29,593)
     

Net Cash Flow
 from

 Operations
-

                    
(5,160)

            
(10,842)

         
(4,181)

            
-

                    
-

                    
(3,737)

            
1,935

              
-

                    
-

                    
-

                    
(1,802)

            
-

                    
-

                    
-

                    
(23,788)

     

Opening Balance
800

                  
800

                  
(4,360)

            
(15,202)

         
(19,383)

         
(19,383)

         
(19,383)

         
(23,121)

         
(21,186)

         
(21,186)

         
(21,186)

         
(21,186)

         
(22,988)

         
(22,988)

         
(22,988)

         
Closing Balance

800
                  

(4,360)
            

(15,202)
         

(19,383)
         

(19,383)
         

(19,383)
         

(23,121)
         

(21,186)
         

(21,186)
         

(21,186)
         

(21,186)
         

(22,988)
         

(22,988)
         

(22,988)
         

(22,988)
         

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<297>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

0.00%
Property:

42 Clem
ow

 A
venue

Notes
W

/E
19-A

pr-19
26-A

pr-19
3-M

ay-19
10-M

ay-19
17-M

ay-19
24-M

ay-19
31-M

ay-19
7-Jun-19

14-Jun-19
21-Jun-19

28-Jun-19
5-Jul-19

12-Jul-19
19-Jul-19

26-Jul-19
Total

Receipts
Rental Incom

e
-

                    
-

                    
1,200

              
-

                    
-

                    
-

                    
-

                    
1,200

              
-

                    
-

                    
-

                    
1,200

              
-

                    
-

                    
-

                    
3,600

         
Real Property Sales

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Provision for Non-Paying Tenants
(1,200)

            
-

                    
-

                    
-

                    
-

                    
(1,200)

            
-

                    
-

                    
-

                    
(1,200)

            
-

                    
-

                    
-

                    
(3,600)

        
Personal Property Sales

-
               

Other Asset Recovery
-

               
HST Collected

-
               

HST Refund
-

               

Total Receipts
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               

Disbursem
ents

Insurance  
(948)

                 
-

                    
-

                    
-

                    
(948)

            
M

aintenance and Repairs
(1,500)

            
-

                    
-

                    
(1,500)

        
Property Tax

(170)
                 

(170)
                 

-
                    

(170)
                 

(511)
            

Cleaning
-

                    
-

                    
-

                    
-

                    
-

               
W

aste
-

                    
-

                    
-

                    
-

                    
-

               
Utilities - Hydro

-
                    

-
                    

-
                    

-
               

Utilities - W
ater

-
                    

-
                    

-
                    

-
               

Utilities - Gas/HVAC
-

                    
-

                    
-

                    
-

               
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Interest and Bank Charges

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Tools and Supplies
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
HST Credits Paid

-
                    

-
                    

(195)
                 

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

(195)
            

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(948)
                 

(1,865)
            

-
                    

-
                    

-
                    

(170)
                 

-
                    

-
                    

-
                    

-
                    

(170)
                 

-
                    

-
                    

-
                    

(3,154)
        

Net Cash Flow
 from

 Operations
-

                    
(948)

                 
(1,865)

            
-

                    
-

                    
-

                    
(170)

                 
-

                    
-

                    
-

                    
-

                    
(170)

                 
-

                    
-

                    
-

                    
(3,154)

        

Opening Balance
-

                    
-

                    
(948)

                 
(2,813)

            
(2,813)

            
(2,813)

            
(2,813)

            
(2,984)

            
(2,984)

            
(2,984)

            
(2,984)

            
(2,984)

            
(3,154)

            
(3,154)

            
(3,154)

            
Closing Balance

-
                    

(948)
                 

(2,813)
            

(2,813)
            

(2,813)
            

(2,813)
            

(2,984)
            

(2,984)
            

(2,984)
            

(2,984)
            

(2,984)
            

(3,154)
            

(3,154)
            

(3,154)
            

(3,154)
            

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<298>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

14.20%
Property:

1779 Cross Street
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                
Provision for Non-Paying Tenants

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                

Personal Property Sales
-

                
Other Asset Recovery

-
                

HST Collected
-

                
HST Refund

-
                

Total Receipts
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                

Disbursem
ents

Insurance  
(1,520)

            
-

                    
-

                    
-

                    
(1,520)

         
M

aintenance and Repairs
-

                    
-

                    
-

                    
-

                
Property Tax

(600)
                 

(600)
                 

-
                    

(600)
                 

(1,800)
         

Cleaning
-

                    
-

                    
-

                    
-

                    
-

                
W

aste
-

                    
-

                    
-

                    
-

                    
-

                
Utilities - Hydro

-
                    

-
                    

-
                    

-
                

Utilities - W
ater

-
                    

-
                    

-
                    

-
                

Utilities - Gas/HVAC
-

                    
-

                    
-

                    
-

                
Condo Fees

-
                    

-
                    

-
                    

-
                

Property M
anagem

ent and General Expense
-

                    
(838)

                 
-

                    
-

                    
-

                    
(1,846)

            
-

                    
-

                    
-

                    
-

                    
(1,846)

            
-

                    
-

                    
-

                    
(1,846)

            
(6,377)

         
Interest and Bank Charges

-
                    

-
                    

(71)
                    

-
                    

-
                    

-
                    

(71)
                    

-
                    

-
                    

-
                    

-
                    

(71)
                    

-
                    

-
                    

-
                    

(213)
             

Tools and Supplies
-

                    
-

                    
(21)

                    
-

                    
-

                    
-

                    
(21)

                    
-

                    
-

                    
-

                    
-

                    
(21)

                    
-

                    
-

                    
-

                    
(64)

                
HST Credits Paid

-
                    

(109)
                 

(3)
                       

-
                    

-
                    

(240)
                 

(3)
                       

-
                    

-
                    

-
                    

(240)
                 

(3)
                       

-
                    

-
                    

(240)
                 

(837)
             

HST Rem
itted

-
                

Total Disbursem
ents

-
                    

(2,467)
            

(695)
                 

-
                    

-
                    

(2,086)
            

(695)
                 

-
                    

-
                    

-
                    

(2,086)
            

(695)
                 

-
                    

-
                    

(2,086)
            

(10,812)
      

Net Cash Flow
 from

 Operations
-

                    
(2,467)

            
(695)

                 
-

                    
-

                    
(2,086)

            
(695)

                 
-

                    
-

                    
-

                    
(2,086)

            
(695)

                 
-

                    
-

                    
(2,086)

            
(10,812)

      

Opening Balance
-

                    
-

                    
(2,467)

            
(3,162)

            
(3,162)

            
(3,162)

            
(5,248)

            
(5,944)

            
(5,944)

            
(5,944)

            
(5,944)

            
(8,030)

            
(8,725)

            
(8,725)

            
(8,725)

            
Closing Balance

-
                    

(2,467)
            

(3,162)
            

(3,162)
            

(3,162)
            

(5,248)
            

(5,944)
            

(5,944)
            

(5,944)
            

(5,944)
            

(8,030)
            

(8,725)
            

(8,725)
            

(8,725)
            

(10,812)
         

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<299>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

13.59%
Property:

1790 Cross Street
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

-
                    

1,450
              

-
                    

-
                    

-
                    

-
                    

1,450
              

-
                    

-
                    

-
                    

1,450
              

-
                    

-
                    

-
                    

4,350
         

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Provision for Non-Paying Tenants

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Personal Property Sales
-

               
Other Asset Recovery

-
               

HST Collected
-

               
HST Refund

-
               

Total Receipts
-

                    
-

                    
1,450

              
-

                    
-

                    
-

                    
-

                    
1,450

              
-

                    
-

                    
-

                    
1,450

              
-

                    
-

                    
-

                    
4,350

         

Disbursem
ents

Insurance  
(1,753)

            
-

                    
-

                    
-

                    
(1,753)

        
M

aintenance and Repairs
-

                    
-

                    
-

                    
-

               
Property Tax

(600)
                 

(600)
                 

-
                    

(600)
                 

(1,800)
        

Cleaning
-

                    
-

                    
-

                    
-

                    
-

               
W

aste
-

                    
-

                    
-

                    
-

                    
-

               
Utilities - Hydro

-
                    

-
                    

-
                    

-
               

Utilities - W
ater

-
                    

-
                    

-
                    

-
               

Utilities - Gas/HVAC
-

                    
-

                    
-

                    
-

               
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(802)

                 
-

                    
-

                    
-

                    
(1,767)

            
-

                    
-

                    
-

                    
-

                    
(1,767)

            
-

                    
-

                    
-

                    
(1,767)

            
(6,104)

        
Interest and Bank Charges

-
                    

-
                    

(68)
                    

-
                    

-
                    

-
                    

(68)
                    

-
                    

-
                    

-
                    

-
                    

(68)
                    

-
                    

-
                    

-
                    

(204)
            

Tools and Supplies
-

                    
-

                    
(20)

                    
-

                    
-

                    
-

                    
(20)

                    
-

                    
-

                    
-

                    
-

                    
(20)

                    
-

                    
-

                    
-

                    
(61)

               
HST Credits Paid

-
                    

(104)
                 

(3)
                       

-
                    

-
                    

(230)
                 

(3)
                       

-
                    

-
                    

-
                    

(230)
                 

(3)
                       

-
                    

-
                    

(230)
                 

(801)
            

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(2,659)
            

(691)
                 

-
                    

-
                    

(1,997)
            

(691)
                 

-
                    

-
                    

-
                    

(1,997)
            

(691)
                 

-
                    

-
                    

(1,997)
            

(10,723)
     

Net Cash Flow
 from

 Operations
-

                    
(2,659)

            
759

                  
-

                    
-

                    
(1,997)

            
(691)

                 
1,450

              
-

                    
-

                    
(1,997)

            
759

                  
-

                    
-

                    
(1,997)

            
(6,373)

        

Opening Balance
-

                    
-

                    
(2,659)

            
(1,900)

            
(1,900)

            
(1,900)

            
(3,897)

            
(4,588)

            
(3,138)

            
(3,138)

            
(3,138)

            
(5,135)

            
(4,376)

            
(4,376)

            
(4,376)

            
Closing Balance

-
                    

(2,659)
            

(1,900)
            

(1,900)
            

(1,900)
            

(3,897)
            

(4,588)
            

(3,138)
            

(3,138)
            

(3,138)
            

(5,135)
            

(4,376)
            

(4,376)
            

(4,376)
            

(6,373)
            

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 

<300>



Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

17.84%
Property:

1479 M
aple Road

Notes
W

/E
19-A

pr-19
26-A

pr-19
3-M

ay-19
10-M

ay-19
17-M

ay-19
24-M

ay-19
31-M

ay-19
7-Jun-19

14-Jun-19
21-Jun-19

28-Jun-19
5-Jul-19

12-Jul-19
19-Jul-19

26-Jul-19
Total

Receipts
Rental Incom

e
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Real Property Sales

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Provision for Non-Paying Tenants
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Personal Property Sales

-
               

Other Asset Recovery
-

               
HST Collected

-
               

HST Refund
-

               

Total Receipts
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               

Disbursem
ents

Insurance  
(1,351)

            
-

                    
-

                    
-

                    
(1,351)

        
M

aintenance and Repairs
-

                    
-

                    
-

                    
-

               
Property Tax

(600)
                 

(600)
                 

-
                    

(600)
                 

(1,800)
        

Cleaning
-

                    
-

                    
-

                    
-

                    
-

               
W

aste
-

                    
-

                    
-

                    
-

                    
-

               
Utilities - Hydro

-
                    

-
                    

-
                    

-
               

Utilities - W
ater

-
                    

-
                    

-
                    

-
               

Utilities - Gas/HVAC
-

                    
-

                    
-

                    
-

               
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(1,053)

            
-

                    
-

                    
-

                    
(2,320)

            
-

                    
-

                    
-

                    
-

                    
(2,320)

            
-

                    
-

                    
-

                    
(2,320)

            
(8,012)

        
Interest and Bank Charges

-
                    

-
                    

(89)
                    

-
                    

-
                    

-
                    

(89)
                    

-
                    

-
                    

-
                    

-
                    

(89)
                    

-
                    

-
                    

-
                    

(268)
            

Tools and Supplies
-

                    
-

                    
(27)

                    
-

                    
-

                    
-

                    
(27)

                    
-

                    
-

                    
-

                    
-

                    
(27)

                    
-

                    
-

                    
-

                    
(80)

               
HST Credits Paid

-
                    

(137)
                 

(3)
                       

-
                    

-
                    

(302)
                 

(3)
                       

-
                    

-
                    

-
                    

(302)
                 

(3)
                       

-
                    

-
                    

(302)
                 

(1,052)
        

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(2,541)
            

(719)
                 

-
                    

-
                    

(2,621)
            

(719)
                 

-
                    

-
                    

-
                    

(2,621)
            

(719)
                 

-
                    

-
                    

(2,621)
            

(12,563)
     

Net Cash Flow
 from

 Operations
-

                    
(2,541)

            
(719)

                 
-

                    
-

                    
(2,621)

            
(719)

                 
-

                    
-

                    
-

                    
(2,621)

            
(719)

                 
-

                    
-

                    
(2,621)

            
(12,563)

     

Opening Balance
-

                    
-

                    
(2,541)

            
(3,260)

            
(3,260)

            
(3,260)

            
(5,882)

            
(6,601)

            
(6,601)

            
(6,601)

            
(6,601)

            
(9,222)

            
(9,942)

            
(9,942)

            
(9,942)

            
Closing Balance

-
                    

(2,541)
            

(3,260)
            

(3,260)
            

(3,260)
            

(5,882)
            

(6,601)
            

(6,601)
            

(6,601)
            

(6,601)
            

(9,222)
            

(9,942)
            

(9,942)
            

(9,942)
            

(12,563)
         

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 
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Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

5.02%
Property:

1889 Sim
coe Blvd

Notes
W

/E
19-A

pr-19
26-A

pr-19
3-M

ay-19
10-M

ay-19
17-M

ay-19
24-M

ay-19
31-M

ay-19
7-Jun-19

14-Jun-19
21-Jun-19

28-Jun-19
5-Jul-19

12-Jul-19
19-Jul-19

26-Jul-19
Total

Receipts
Rental Incom

e
-

                    
-

                    
1,350

              
-

                    
-

                    
-

                    
-

                    
1,350

              
-

                    
-

                    
-

                    
1,350

              
-

                    
-

                    
-

                    
4,050

         
Real Property Sales

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
               

Provision for Non-Paying Tenants
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

               
Personal Property Sales

-
               

Other Asset Recovery
-

               
HST Collected

-
               

HST Refund
-

               

Total Receipts
-

                    
-

                    
1,350

              
-

                    
-

                    
-

                    
-

                    
1,350

              
-

                    
-

                    
-

                    
1,350

              
-

                    
-

                    
-

                    
4,050

         

Disbursem
ents

Insurance  
(1,042)

            
-

                    
-

                    
-

                    
(1,042)

        
M

aintenance and Repairs
-

                    
-

                    
-

                    
-

               
Property Tax

(600)
                 

(600)
                 

-
                    

(600)
                 

(1,800)
        

Cleaning
-

                    
-

                    
-

                    
-

                    
-

               
W

aste
-

                    
-

                    
-

                    
-

                    
-

               
Utilities - Hydro

-
                    

-
                    

-
                    

-
               

Utilities - W
ater

-
                    

-
                    

-
                    

-
               

Utilities - Gas/HVAC
-

                    
-

                    
-

                    
-

               
Condo Fees

-
                    

-
                    

-
                    

-
               

Property M
anagem

ent and General Expense
-

                    
(296)

                 
-

                    
-

                    
-

                    
(653)

                 
-

                    
-

                    
-

                    
-

                    
(653)

                 
-

                    
-

                    
-

                    
(653)

                 
(2,254)

        
Interest and Bank Charges

-
                    

-
                    

(25)
                    

-
                    

-
                    

-
                    

(25)
                    

-
                    

-
                    

-
                    

-
                    

(25)
                    

-
                    

-
                    

-
                    

(75)
               

Tools and Supplies
-

                    
-

                    
(8)

                       
-

                    
-

                    
-

                    
(8)

                       
-

                    
-

                    
-

                    
-

                    
(8)

                       
-

                    
-

                    
-

                    
(23)

               
HST Credits Paid

-
                    

(39)
                    

(1)
                       

-
                    

-
                    

(85)
                    

(1)
                       

-
                    

-
                    

-
                    

(85)
                    

(1)
                       

-
                    

-
                    

(85)
                    

(296)
            

HST Rem
itted

-
               

Total Disbursem
ents

-
                    

(1,377)
            

(634)
                 

-
                    

-
                    

(737)
                 

(634)
                 

-
                    

-
                    

-
                    

(737)
                 

(634)
                 

-
                    

-
                    

(737)
                 

(5,490)
        

Net Cash Flow
 from

 Operations
-

                    
(1,377)

            
716

                  
-

                    
-

                    
(737)

                 
(634)

                 
1,350

              
-

                    
-

                    
(737)

                 
716

                  
-

                    
-

                    
(737)

                 
(1,440)

        

Opening Balance
-

                    
-

                    
(1,377)

            
(660)

                 
(660)

                 
(660)

                 
(1,398)

            
(2,031)

            
(681)

                 
(681)

                 
(681)

                 
(1,419)

            
(702)

                 
(702)

                 
(702)

                 
Closing Balance

-
                    

(1,377)
            

(660)
                 

(660)
                 

(660)
                 

(1,398)
            

(2,031)
            

(681)
                 

(681)
                 

(681)
                 

(1,419)
            

(702)
                 

(702)
                 

(702)
                 

(1,440)
            

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 
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Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

Shared Expense Allocation (%
)

21.02%
Property:

33 Theodore Place
Notes

W
/E

19-A
pr-19

26-A
pr-19

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                

Real Property Sales
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                
Provision for Non-Paying Tenants

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                    

-
                

Personal Property Sales
-

                
Other Asset Recovery

-
                

HST Collected
-

                
HST Refund

-
                

Total Receipts
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                    
-

                

Disbursem
ents

Insurance  
(4,566)

            
-

                    
-

                    
-

                    
(4,566)

         
M

aintenance and Repairs
-

                    
-

                    
-

                    
-

                
Property Tax

(1,000)
            

(1,000)
            

-
                    

(1,000)
            

(3,000)
         

Cleaning
-

                    
-

                    
-

                    
-

                    
-

                
W

aste
-

                    
-

                    
-

                    
-

                    
-

                
Utilities - Hydro

-
                    

-
                    

-
                    

-
                

Utilities - W
ater

-
                    

-
                    

-
                    

-
                

Utilities - Gas/HVAC
-

                    
-

                    
-

                    
-

                
Condo Fees

-
                    

-
                    

-
                    

-
                

Property M
anagem

ent and General Expense
-

                    
(1,240)

            
-

                    
-

                    
-

                    
(2,732)

            
-

                    
-

                    
-

                    
-

                    
(2,732)

            
-

                    
-

                    
-

                    
(2,732)

            
(9,438)

         
Interest and Bank Charges

-
                    

-
                    

(105)
                 

-
                    

-
                    

-
                    

(105)
                 

-
                    

-
                    

-
                    

-
                    

(105)
                 

-
                    

-
                    

-
                    

(315)
             

Tools and Supplies
-

                    
-

                    
(32)

                    
-

                    
-

                    
-

                    
(32)

                    
-

                    
-

                    
-

                    
-

                    
(32)

                    
-

                    
-

                    
-

                    
(95)

                
HST Credits Paid

-
                    

(161)
                 

(4)
                       

-
                    

-
                    

(355)
                 

(4)
                       

-
                    

-
                    

-
                    

(355)
                 

(4)
                       

-
                    

-
                    

(355)
                 

(1,239)
         

HST Rem
itted

-
                

Total Disbursem
ents

-
                    

(5,967)
            

(1,141)
            

-
                    

-
                    

(3,088)
            

(1,141)
            

-
                    

-
                    

-
                    

(3,088)
            

(1,141)
            

-
                    

-
                    

(3,088)
            

(18,653)
      

Net Cash Flow
 from

 Operations
-

                    
(5,967)

            
(1,141)

            
-

                    
-

                    
(3,088)

            
(1,141)

            
-

                    
-

                    
-

                    
(3,088)

            
(1,141)

            
-

                    
-

                    
(3,088)

            
(18,653)

      

Opening Balance
-

                    
-

                    
(5,967)

            
(7,108)

            
(7,108)

            
(7,108)

            
(10,196)

         
(11,337)

         
(11,337)

         
(11,337)

         
(11,337)

         
(14,424)

         
(15,565)

         
(15,565)

         
(15,565)

         
Closing Balance

-
                    

(5,967)
            

(7,108)
            

(7,108)
            

(7,108)
            

(10,196)
         

(11,337)
         

(11,337)
         

(11,337)
         

(11,337)
         

(14,424)
         

(15,565)
         

(15,565)
         

(15,565)
         

(18,653)
         

OK

D
isclaim

er:

Projected

This forecast m
odel w

as created exclusively for A. Farber &
 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of H

utchens et al.  (the "D
ebtors"). It is for the Receiver's sole benefit and use.  Any w

ork product, schedules, reports or docum
ents 

that the Receiver m
ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w

ithout the Receiver's prior w
ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the 
Receiver does not express an opinion or any other form

 of assurance on the cash flow
 forecasts of the D

ebtors or any financial or other inform
ation, or operating and internal controls of the D

ebtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the D
ebtors. The D

ebtors' inform
ation is 

not com
plete and the Receiver does not represent that the D

ebtors' inform
ation provided is accurate. The D

ebtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the D
ebtors, the Receiver did not exam

ine, com
pile or apply agreed-upon procedures to such inform

ation in accordance w
ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform

ation. There w
ill usually be 

differences betw
een estim

ated and actual results, because events and circum
stances frequently do not occur as expected, and those differences m

ay be m
aterial. The Receiver takes no responsibility for the achievem

ent of predicted results. 
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APPENDIX 41 
  



Hutchens et al 

Personal Property Assets (Excluding Cash & Securities) 
 

Item 
 

Description Source 

1.  Chevrolet Venture LT EXT Van. Serial 
Number - 1GNDX13E24D243194 
 
Year : 2004 
 

From documents provided by Tanya 
Hutchens – Automobile Insurance 
documents. 
 
Policy Number: A96172948PLA 
 
Policy Period: January 7, 2015 to January 
7, 2016 
 

2.  Chrysler Town & Country Van. Serial 
Number – 2A8HR54X69R622658 
 
Year: 2009 
 

From documents provided by Tanya 
Hutchens – Automobile Insurance 
documents. 
 
Policy Number: A96172948PLA 
 
Policy Period: January 7, 2015 to January 
7, 2016 
 

3.  Pontoon Boat - 2005, Odyssey 
Tritoon, 3Z2CTTYO 

Details provided by the Insurer –  
 
Carrier: Royal & Sun Alliance Insurance 
Company of Canada  
 
Policy Number: MPC 054449250.  
 
Policy Type: Please Craft Insurance (i.e. 
Yacht insurance, (marine policy)) 
 
Policy Period: From: July 13, 2018 to July 
13, 2019 

4.  SeaDoo Boat – GTI 
 
Year: 2016 

Details provided by the Insurer 
 
Carrier: Premier Marine 
 
Policy Type: Renewal Business 
 
Policy Number: 7070577-11 
 
Policy Period: From May 20, 2018 to May 
20, 2019 
 

5.  SeaDoo Boat – Yamaha 
 

Details provided by the Insurer 
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Year: 2015 Carrier: Premier Marine 
 
Policy Type: Renewal Business 
 
Policy Number: 7070577-11 
 
Policy Period: From July 31, 2018 to July 
31, 2019 
 

6.  2017 Hyundai Truck/ Van Santa Fe 
Sport, 4DR AWD, Serial Number: 
5XYZUDLB4HG462194 

Details provided by the insurer –  
 
Carrier: Unifund Assurance Company,  
 
Term: March 1, 2019 – 2020,  
 
Policy Number: SP57AAS15B 

7.  2008 Audi A4 2 OT S-Line Quattro 
4DR, Serial Number: 
WAUEF78E08A057654 

Details provided by the insurer –  
 
Carrier: Unifund Assurance Company,  
 
Term: March 1, 2019-2020,  
 
Policy Number: SP57AAS15C 

8.  2004 Kawasaki, Serial Number: 
JKASV6A124B503070 

Details provided by the insurer –  
 
Carrier: Unifund Assurance Company,  
 
Term: March 1, 2019-2020,  
 
Policy Number: PR57AAS15D 
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IN THE UNITED STATES DISTRICT COURT 
FOR THE DISTRICT OF COLORADO 

 
Civil Action No. 11-cv-01012-RBJ 
 
CGC HOLDING COMPANY, LLC, a Colorado limited liability company, 
HARLEM ALGONQUIN LLC, an Illinois limited liability company, and  
JAMES T. MEDICK, on behalf of themselves and all others similarly situated, 
 
 Plaintiffs, 
v. 
 
SANDY HUTCHENS, a/k/a Fred Hayes, a/k/a Moishe Alexander, a/k/a Moshe Ben Avraham, 
TANYA HUTCHENS, and 
JENNIFER HUTCHENS, 
 
 Defendants. 
 
  
 

SECOND AMENDED and FINAL JUDGMENT 
 
  
 

In accordance with the orders filed during the pendency of this case, and pursuant to Fed. 

R. Civ. P. 58(a), the following Amended and Final Judgment is hereby entered. 

This action was tried before a jury of six after illness of a seventh juror, duly sworn to try 

the issues herein with U.S. District Judge R. Brooke Jackson presiding, and the jury has rendered 

a verdict. The jury rendered verdicts in favor of the plaintiffs (meaning the named plaintiffs and 

members of the certified plaintiff class) and against defendants Sandy Hutchens, Tanya Hutchens 

and Jennifer Hutchens, finding as to each defendant that he or she violated both 18 U.S.C. § 

1962(c) and 18 U.S.C. § 1962(d), and awarding damages in the total amount of $8,421,367.00. 

Pursuant to 18 U.S.C. § 1964(c), those damages are trebled. After trebling, the amount of pretrial 

settlements is deducted. Accordingly, it is 

Case 1:11-cv-01012-RBJ-KLM   Document 934   Filed 07/16/18   USDC Colorado   Page 1 of 7
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ORDERED that judgment is entered on behalf of the plaintiffs, CGC HOLDING 

COMPANY, LLC, a Colorado limited liability company, HARLEM ALGONQUIN LLC, an 

Illinois limited liability company, JAMES T. MEDICK, and class members, and against the 

defendants, SANDY HUTCHENS, a/k/a Fred Hayes, a/k/a Moishe Alexander, a/k/a Moshe Ben 

Avraham, TANYA HUTCHENS and JENNIFER HUTCHENS, jointly and severally, with 

compensatory damages in the amount of $8,421,367, trebled, minus pretrial settlements in the 

amount of $1,025,000, for a total of $24,239,101. It is 

FURTHER ORDERED that a constructive trust is imposed on the following corporations 

and properties located in Ontario, Canada such that Sandy Hutchens, or Tanya Hutchens, or 

Jennifer Hutchens, or any other family member of any of Sandy, Tanya or Jennifer Hutchens are 

holding the following in trust for the plaintiffs: 

a) Shares/Assets of the following Corporations/Entities: 

1. 29 Laren Street Inc. 

2. 3415 Errington Avenue Inc. 

3. 3419 Errington Avenue Inc. 

4. 331 Regent Street Inc. 

5. 110-114 Pine Street Inc. 

6. 15-16 Keziah Court Inc. 

7. 193 Mountain Street Inc. 

8. 625 Ash Street Inc. 

9. 101 Service Road Inc. 

10. 146 Whittaker Street Inc.  

11. Estate of Judith Hutchens. No less than $615,000 appears to be traceable to this 
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asset. 

12. 364 Morris Street Inc. No less than $4,000 is traceable to this asset. 

13. 367-369 Howey Drive Inc. No less than $4,000 is traceable to this asset. 

14. 720 Cambrian Heights Inc. No less than $1,500 is traceable to this asset.  

15. JBD Holding and/or JBD Family.  No less than $400,000 is traceable to this 

asset. 

b) The following Real Property: 

 Registered Owner  
 

Property Address Legal Description of Real Property 

1. 29 Laren Street Inc. 29 Laren Street 
Sudbury, Ontario 

PIN #73481-0001 (LT); 
 
PCL 12042 SEC SES; PT LT 31 BLK B 
PL M9 DRYDEN & PT LT 32 BLK B 
PL M9 DRYDEN AS IN LT67718; PT 
LT 33 PL M9 DRYDEN PT 1 
53R64589; GREATER SUDBURY 

2. 29 Laren Street Inc. 29 Laren Street 
Sudbury, Ontario 

PIN #73481-0006 (LT); 
 
PCL 12115 SEC SES; LT 30 BLK B PL 
M9 DRYDEN; GREATER SUDBURY 

3. 29 Laren Street Inc. 29 Laren Street 
Sudbury, Ontario 

PIN #73481-0008 (LT); 
 
PLC 12201 SEC SES; LT 29 BLK B PL 
M9 DRYDEN; PT PINE ST PL M9 
DRYDEN; PT LANE PL PL M9 
DRYDEN (NOW CLOSED) PARTS 3-
5, 53R9050 SAVE & EXPECTING 
THEREFROM THE CANADIAN 
PACIFIC RAILWAY COMPANY 
PROPERTY, & THAT PORTION OF 
THE WAHNAPITAE RIVER; S/T 
LT567345; GREATER SUDBURY 

4. 29 Laren Street Inc. 29 Laren Street 
Sudbury, Ontario 

PIN #73481-0493 (LT); 
 
PCL 3816 SEC SES; LT 5-6 BLK B PL 
M9 DRYDEN; S/T LT567345; 
GREATER SUDBURY 

5. 29 Laren Street Inc. 29 Laren Street 
Sudbury, Ontario 

PIN #73481-0446 (LT); 
 
PCL 12386 SEC SES; LT 1-3 BLK B 
PL M9 DRYDEN; GREATER 
SUDBURY 
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 Registered Owner  
 

Property Address Legal Description of Real Property 

6. 29 Laren Street Inc. 29 Laren Street 
Sudbury, Ontario 

PIN #73481-0512 (LT); 
 
PLC 198 SEC SES; LT 4 BLK B PL M9 
DRYDEN; GREATER SUDBURY 

7. 3415 Errington Avenue Inc. 3415 Errington Avenue 
Sudbury, Ontario 

PIN:   73349-1569 (LT) 
 
PCL 10618 SEC SWS; LT 215 BLK 6 
PL M91 BALFOUR; GREATER 
SUDBURY 

8. 3419 Errington Avenue Inc. 3419 Errington Avenue 
Sudbury, Ontario 

PIN: 73349-0720 (LT) 
 
PCL 21629 SEC SWS; LT 222 BLK 6 
PL M91 BALFOUR; GREATER 
SUDBURY 

9. 331 Regent Street Inc. 331 Regent Street 
Sudbury, Ontario 

PIN #73586-0638 (LT) 
 
LT 297 PL 4SC MCKIM; GREATER 
SUDBURY 

10. 110-114 Pine Street Inc. 110-114 Pine Street 
Sudbury, Ontario 

PIN #02135-0246 (LT); 
 
LTS 48, 49, PT LT 50, BLK B PLAN 
3SA; PTS 2, 4, 5, 6 53R11500 
SUBJECT TO S94352 CITY OF 
SUDBURY 

11. 193 Mountain Street Inc. 193 Mountain Street 
Sudbury, Ontario 

PIN #02132-0942 (LT); 
 
PCLS 2388, 3113 AND 21292 SEC SES 
LTI PLAN M28B EXCEPT COMM AT 
THE S ELY ANGLE OF LT1; 
THENCE S 37 DEG 16’W ALONG 
THE SLY LIMIT OF LT1 A 
DISTANCE OF 42FT 3INCHES TO 
THE SLY ANGLE OF SAID LT1; 
THENCE S 73 DEG 04”W ALONG 
THE SLY LIMIT OF SAID LT1 A 
DISTANCE OF 10FT, 6INCHES TO 
THE SW ANGLE OF LT1; THENCE N 
52DEG 10”W ALONG THE W LIMIT 
OF LT1 A DISTANCE OF 10FT, 
6INCHES TO A POINT; THENCE N 
64DEG 29’E A DISTANCE OF 11 FT 
MORE OR LESS TO A POINT BEING 
11.0FT N 25DEG 31’W OF THE SLY 
ANGLE OF LT1; THENCE N 52 DEG 
00’ E A DISTANCE OF 38FT MORE 
OR LESS TO THE POC, PLAN 
ATTACHED IN 33273, NOW PCL 
5776 SES; LT2 PLAN M28B EXCEPT 
COMMENCING AT THE S ELY 
ANGLE OF LT2, THENCE S 73 
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 Registered Owner  
 

Property Address Legal Description of Real Property 

DEGREES 04’W ALONG THE SLY 
LIMIT OF LT2 A DISTANCE OF 
63’2” TO THE S WLY ANGLE OF 
LT2, THEN N64 DEGREES 29’ EA 
DISTANCE OF 62’ MORE OR LESS 
TO A POINT ON THE ELY LIMIT OF 
LT2, THENCE S 52 DEGREES E 
ALONG THE ELY LIMIT OF LT2 A 
DISTANCE OF 10’6” MORE OR LESS 
TO THE POC; PLAN ATTACHED IN 
33273, NOW PLC 5776 SES; EXCEPT 
COMM AT A POINT IN THE S 
WESTERN LIMIT OF SAID LT2 
DISTANT 95.0FT FROM THE MOST 
SLY ANGLE OF SAID LT; THENCE 
N 45DEG 23’W TO A POINT IN THE 
HIGHWATER MARK OF THE 
EASTERN BANK OF JUNCTION 
CREEK; THENCE S WLY 
FOLLOWING ALONG SAID 
HIGHWATER MARK TO THE MOST 
WLY ANGLE OF SAID LT; THENCE 
S 54DEG 42’E ALONG THE 
AFORESAID S WESTERN LIMIT 95.0 
FT MORE OR LESS TO THE POC, 
NOW PCL 21291 SES; EXCEPT PT1 
53R8264; PT LT3 PLAN M28B COMM 
AT TA POINT IN THE N ELY 
ANGLE; THENCE S 70 DEG 32’ W 
ALONG THE S EASTERN LIMIT OF 
SAID LT 18.0FT; THENCE N 45DEG 
23’W TO THE POC; EXCEPT PT 2 
53R8264 SUBJECT TO 25265S/T 
LT868119 PART 6&7 ON PLAN 53R-
16220 CITY OF SUDBURY 

12. Tanya Hutchens 1779 Cross Street 
Innisfil, Ontario 

PIN #58069-0150 (LT); 
 
PT N 1/2 LT 25 CON 6 INNISFIL AS 
IN R01093173; ST R01093173; 
INNISFIL 

13. 367-369 Howey Drive Inc. 
 
No less than $4,000 is 
traceable to this asset. 

367-369 Howey Drive 
Sudbury, Ontario 

PIN #73583-0400 (LT); 
 
LT 1-2 BLK A PL 5SA MCKIM S/T & 
T/W S112782; S/T INTEREST IN 
S112782; GREATER SUDBURY 

14. Tatiana Hutchens 
 
No less than $379,968 
appears to be traceable to 
this asset. 

33 Theodore Place 
Vaughan, Ontario 

PIN #03251-0304 (LT);  
 
PCL 89-1, SEC 65M2941; LT 89, PL 
65M2941, S/T LT746593: Vaughan 
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 Registered Owner  
 

Property Address Legal Description of Real Property 

15. Tatiana Hutchens 
 
No less than $379,968 
appears to be traceable to 
this asset. 

33 Theodore Place 
Vaughan, Ontario 

PIN #03251-0304 (LT);  
 
PCL 89-1, SEC 65M2941; LT 89, PL 
65M2941, S/T LT746593: Vaughan 

c) Personal Property 

1. Sea Doo Boat located at 33 Theodore Place, Vaughan, Ontario. No less than 

$21,000 is traceable to this asset. 

The constructive trust against these corporations and properties (unless specifically 

stated otherwise) is for the full amount of the Judgment entered by the Court and includes 

all monies resulting directly or indirectly from the use, lease or sale of the corporations and 

properties regardless of the title/ownership to the corporations and properties which are 

held in trust for the plaintiffs. The burden is on the plaintiffs to trace any additional 

application fees to specific corporations and properties beyond the tracing found above.  It 

is 
FURTHER ORDERED that the Court awards attorney’s fees to the plaintiffs of one-third 

of the amounts collected on the common fund created by this Amended and Final Judgment 

($24,239,101 plus interest), to be taken proportionately out of funds as they are collected so that 

counsel and clients share the collections contemporaneously and proportionately as they are 

received. It is 

FURTHER ORDERED that pursuant to 18 U.S.C. § 1964(c), Fed. R. Civ. P. 54(d)(1) and 

D.C.COLO.LCivR 54.1, plaintiff are awarded costs against Sandy Hutchens, Tanya Hutchens 

and Jennifer Hutchens, jointly and severally, in the amount of $33,237.89. It is 

FURTHER ORDERED that plaintiffs are awarded prejudgment interest on $8,421,367 at 

the rate of 1.31% compounded annually from April 15, 2011 through September 26, 2017 
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against Sandy Hutchens, Tanya Hutchens and Jennifer Hutchens, jointly and severally, in the 

total amount of $737,911.68. It is 

FURTHER ORDERED that post-judgment interest at the federal rate of 1.31% will run 

on the unsatisfied portion of the judgment from September 27, 2017 until the judgment is 

satisfied. 

Dated at Denver, Colorado this 16th day of July, 2018 

 FOR THE COURT: 
 JEFFREY P. COLWELL, CLERK 
 
 By: s/ J. Dynes  
 J. DYNES 
 Deputy Clerk 
 
APPROVED BY THE COURT: 
  s/ R. Brooke Jackson    
United States District Judge 
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Report On Hutchens Buildings 

 

This is an overall report on the state of building and issues viewed over the last week. 

x All buildings are in a state of bad repair and have been neglected for many years. 
x Pine St. has a bug and rodent problem; it seems to be out of control. 
x All buildings have garbage outside including beds, furniture and garbage. 
x Three buildings have had bins removed and garbage outside on ground (Howey, Regent and Serpentine). 

Howey and Regent have had by-law officers called to the buildings by neighbours. I received another call 
today April 7th, 2019.  After speaking with the by-law officers, they have given till weds to have bins 
returned and remove beds at Regent St. I will remove beds Monday for by-law officers on Regent. 

x The remaining bins are with the City of Sudbury. I will contact them to make sure they don’t remove the 
bins. 

x Moving forward the buildings should have the garbage in the hallways and outside removed. 
x All hallways (including walls) should be cleaned as it appears they have not been cleaned in years.  Also, 

the extra garbage (clothes, items, toys, old doors) should be removed. This is over and above just regular 
garbage clean up. The smell on Pine St. and Howey is overwhelming. 

x Many vacant units are far from rentable and some have garbage and furniture still in units from past 
tenants. 

x The first week has been a little difficult with hesitation from tenants and poor rent roll. It is believed 
within the week many more tenants will be paying their rent. 

x For tenants that have not paid rent a N4-(Notice to evict for Non-payment of rent) should be given. This 
is just the start of the eviction process; it gives the tenants 14 days to pay after which we will have to 
take tenant to tribunal. 

x Overall Howey should be sold first as it may not have any tenants in next few months and needs repair.  
x It is recommended that tenant acknowledgements should be done for each unit.  

 

See Below for Each Building 

Thank you, Quentin Seeley 

(705) 562- 7925 

northkeyproperty@gmail.com 
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110 Pine St  

 

x Bug and Rodent problem throughout the building. 
x Garbage outside gathering in piles. 
x Smell in hallways overwhelming. 
x Hallways need huge amount of cleaning and garbage removal. 
x Vacant units need repair and removal of old tenants garbage and furniture, this may be partial problem 

with the smell in the building. 
x All Units have issues ranging from floors, doors, plumbing, electrical, kitchen cupboards, missing 

drywall, leaking sewage pipes in units and many other issues. 
x It is believed this building is not to fire code or has not had a fire check company there in sometime. 

To understand issues, a full report for building can be done. If requested it can include all units or just vacant 
ones. Pictures of garbage will be sent Monday or Tuesday. 

 
 

367 & 369 Howey 
 
 

x Cast Iron pipes for toilets leaking into lower apartments. 
x Garbage outside gathering in piles. 
x Smell in hallways overwhelming, carpets removed over the years. 
x Hallways need huge amount of cleaning and garbage removal. 
x Vacant units need repair and removal of old tenants garbage and furniture. Vacant units have striped 

bathrooms, need of repair and missing floors. 
x All Units have issues ranging from floors, doors, plumbing, electrical, kitchen cupboards, missing 

drywall, leaking sewage pipes in units and many other issues. 
x It is believed this building is not to fire code or has not had a fire check company there in sometime. 

Rear door closed with wood to prevent break-ins.  
x All tenants are claiming to move within 2 months or sooner. It is believed by us that tenants are moving 

because tenants being forced to pay rent to live in a building that needs lots of work. One tenant also 
disturbs the rest of tenants and refuses to pay rent because of condition of his unit. 

To understand issues a full report for building can be done. If requested it can include all units or just vacant. 
Pictures of garbage will be sent Monday or Tuesday. 
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331 Regent St 

 
x Garbage outside gathering in piles. 
x Building in better shape than many. 
x Upstairs are three units and one unit refuses to contact us. 
x Hallways are in need of cleaning and garbage removal outside. 
x The basements rooms are dorm like with make shift rooms and steel doors. The rooms have no unit 

numbers on them and it appears only 3 people live in the 12 rooms. There is a common washroom and 
kitchen for tenants in basement. Some vacant rooms have belonging or furniture to be removed. 

x All units have issues ranging from floors, doors, plumbing, electrical, kitchen cupboards, missing 
drywall, and other issues. 

x It is believed this building is not to fire code or has not had a fire check company there in sometime. 

Overall this is the better building with fewer issues. 

To understand issues a full report for building can be done. If requested it can include all units or just vacant. 
Pictures of garbage will be sent Monday or Tuesday. 

 

3415-3419 Errington 

x Garbage outside gathering in piles. 
x Smell in hallways and cleaning needed. 
x Vacant units need repair and removal of old tenants garbage and furniture. Vacant apartments need of 

repair to missing floors, one has spray painted walls. 
x All units have issues ranging from floors, doors, plumbing, electrical, kitchen cupboards, missing 

drywall, window issues (missing panes or cracked) and many other issues. Also water seepage for 
outside wall. 

x It is believed this building is not to fire code or has not had a fire check company there in sometime.  

Note: After inspection and interviews with tenants, Unit #5 at 3415(basement unit) has taken on water from 
foundation. The tenant has requested to move to a front vacant unit at 3419. Also unit #5 at 3419 has requested 
to move to the other vacant unit at front of 3419. This is due to issues in his apartment. To add to this, the police 
are there frequently because of disputes between Unit # 5 and Unit #7 at 3419. The issue would be resolved if 
Unit #5 move to front of building. Both vacant unit may not need as much work to occupy and would prevent 
losing two tenants for future sale.  

To understand issues a full report for building can be done. If requested it can include all units or just vacant. 
Pictures of garbage will be sent Monday or Tuesday. 
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29 Laren St 
 

• Garbage outside gathering in piles. 
• Hallways need cleaning. 
• All units have issues ranging from floors, doors, plumbing, electrical, kitchen cupboards, missing 

drywall; Units 11-18 (Town Houses) have reported electrical problems, the roof leaked in some units 
and tenants concerned of mold that may appear due to water damage. 

• It is believed this building is not to fire code but maybe close. 
 

Note: The list of repairs could be high for the amount of units but issues may be quick to resolve in most units. 
This Location is most profitable. 

To understand issues a full report for building can be done.  If requested it can include all units or just vacant. 
Pictures of garbage will be sent Monday or Tuesday. 

 

42 Clemow st 

x Hot water tank not working needs repair. Tenant has no hot water. 
x Tenant promises to pay rent before end of the month. It is believed by us that late rent will cause 

tenant to be late again in May. 
x An inspection of house would be quickly done with 24 hr. notice to tenant for more detail report. 
x Property should be sold soon if possible.  
x Advised to issue N4 (notice to evict for non-payment). 

 

Thank you, Quentin Seeley 

(705) 562-7925 

northkeyproperty@gmail.com 
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Consolidated Projected Cash Flow
 Statem

ent
H

utchens et al.
For the period ending July 26, 2019

N
otes

W
/E

3-M
ay-19

10-M
ay-19

17-M
ay-19

24-M
ay-19

31-M
ay-19

7-Jun-19
14-Jun-19

21-Jun-19
28-Jun-19

5-Jul-19
12-Jul-19

19-Jul-19
26-Jul-19

Total
Receipts

Rental Incom
e

26,349
               

2,425
                  

950
                     

10,965
               

-
                      

41,872
               

-
                      

-
                      

-
                      

41,872
               

130,778
             

Real Property Sales
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
1,353,146

          
1,353,146

          
Provision for N

on-Paying Tenants
-

                      
-

                      
-

                      
(4,926)

                
-

                      
(14,424)

              
-

                      
-

                      
-

                      
(14,424)

              
-

                      
-

                      
-

                      
(33,774)

              
Personal Property Sales

-
                      

O
ther A

sset Recovery
714

                     
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
714

                     
H

ST Collected
364

                     
-

                      
-

                      
-

                      
-

                      
364

                     
-

                      
-

                      
-

                      
364

                     
-

                      
-

                      
-

                      
1,092

                  
H

ST Refund
-

                      

Total Receipts
27,426

               
2,425

                  
950

                     
6,039

                  
-

                      
27,812

               
-

                      
-

                      
-

                      
27,812

               
-

                      
-

                      
1,353,146

          
1,451,956

          

D
isbursem

ents
Insurance  

(9,449)
                

-
                      

-
                      

(4,517)
                

(3,036)
                

-
                      

-
                      

-
                      

-
                      

(3,036)
                

-
                      

-
                      

-
                      

(26,971)
              

M
aintenance and Repairs

-
                      

(1,034)
                

-
                      

-
                      

-
                      

(44,000)
              

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

(45,034)
              

Property Tax
-

                      
-

                      
-

                      
-

                      
(9,946)

                
-

                      
-

                      
-

                      
-

                      
(9,946)

                
-

                      
-

                      
(41,593)

              
(61,484)

              
Cleaning

-
                      

-
                      

-
                      

-
                      

-
                      

(15,000)
              

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

(15,000)
              

W
aste

-
                      

-
                      

-
                      

-
                      

(900)
                    

(28,769)
              

-
                      

-
                      

-
                      

(900)
                    

-
                      

-
                      

-
                      

(30,569)
              

U
tilities - H

ydro
-

                      
-

                      
-

                      
-

                      
(5,525)

                
-

                      
-

                      
-

                      
-

                      
(5,525)

                
-

                      
-

                      
-

                      
(11,050)

              
U

tilities - W
ater

-
                      

-
                      

-
                      

-
                      

(2,884)
                

-
                      

-
                      

-
                      

-
                      

(2,884)
                

-
                      

-
                      

-
                      

(5,767)
                

U
tilities - G

as/H
VA

C
-

                      
-

                      
-

                      
-

                      
(3,575)

                
-

                      
-

                      
-

                      
-

                      
(3,575)

                
-

                      
-

                      
-

                      
(7,150)

                
Condo Fees

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

Property M
anagem

ent and G
eneral Expense

(3,500)
                

-
                      

-
                      

(13,000)
              

-
                      

-
                      

-
                      

(13,000)
              

-
                      

-
                      

-
                      

(13,000)
              

-
                      

(42,500)
              

Interest and Bank Charges
-

                      
-

                      
-

                      
-

                      
(500)

                    
-

                      
-

                      
-

                      
-

                      
(500)

                    
-

                      
-

                      
-

                      
(1,000)

                
Tools and Supplies

-
                      

-
                      

-
                      

-
                      

(150)
                    

-
                      

-
                      

-
                      

-
                      

(150)
                    

-
                      

-
                      

-
                      

(300)
                    

H
ST Credits Paid

-
                      

(1,690)
                

(1,694)
                

(11,410)
              

-
                      

(1,690)
                

-
                      

(1,694)
                

-
                      

(1,690)
                

-
                      

(19,869)
              

H
ST Rem

itted
-

                      
A

scend Fees
(1,554)

                
(1,554)

                
Total D

isbursem
ents

(12,949)
              

(1,034)
                

-
                      

(20,761)
              

(28,209)
              

(99,179)
              

-
                      

(14,690)
              

-
                      

(28,209)
              

-
                      

(14,690)
              

(41,593)
              

(268,248)
            

N
et Cash Flow

 from
 O

perations
14,477

               
1,391

                  
950

                     
(14,722)

              
(28,209)

              
(71,367)

              
-

                      
(14,690)

              
-

                      
(398)

                    
-

                      
(14,690)

              
1,311,553

          
1,183,708

          

Interest on Receiver's Borrow
ings

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

Professional Fees - Receiver
-

                      
-

                      
-

                      
-

                      
-

                      
(135,000)

            
-

                      
-

                      
-

                      
(100,000)

            
-

                      
-

                      
-

                      
(235,000)

            
Professional Fees - Receiver's Counsel

-
                      

-
                      

-
                      

-
                      

-
                      

(80,000)
              

-
                      

-
                      

-
                      

(60,000)
              

-
                      

-
                      

-
                      

(140,000)
            

Closing Reserve for Professional Fees and Priority Payables
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
-

                      
H

ST on Professional Fees
-

                      
-

                      
-

                      
-

                      
-

                      
(27,950)

              
-

                      
-

                      
-

                      
(20,800)

              
-

                      
-

                      
-

                      
(48,750)

              
Cash Payable to Secured Lenders

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

M
areva - Legal Expenses

-
                      

-
                      

-
                      

-
                      

(50,000)
              

-
                      

-
                      

-
                      

-
                      

(50,000)
              

-
                      

-
                      

-
                      

(100,000)
            

M
areva - Living Expenses

-
                      

-
                      

(10,000)
              

-
                      

-
                      

-
                      

-
                      

(10,000)
              

-
                      

-
                      

-
                      

(10,000)
              

-
                      

(30,000)
              

N
et Cash Flow

14,477
               

1,391
                  

(9,050)
                

(14,722)
              

(78,209)
              

(314,317)
            

-
                      

(24,690)
              

-
                      

(231,198)
            

-
                      

(24,690)
              

1,311,553
          

629,958
             

Consolidated O
pening Balance

20,363
               

34,840
               

36,231
               

27,181
               

12,459
               

(65,750)
              

(380,068)
            

(380,068)
            

(404,758)
            

(404,758)
            

(635,955)
            

(635,955)
            

(660,645)
            

Consolidated Closing Balance
34,840

               
36,231

               
27,181

               
12,459

               
(65,750)

              
(380,068)

            
(380,068)

            
(404,758)

            
(404,758)

            
(635,955)

            
(635,955)

            
(660,645)

            
650,908

             
O

K

Cash O
pening Balance

20,363
               

34,840
               

36,231
               

27,181
               

12,459
               

(65,750)
              

(380,068)
            

(380,068)
            

(404,758)
            

(404,758)
            

(635,955)
            

(635,955)
            

(660,645)
            

Receiver's Borrow
ings A

dvances/(Repaym
ents)

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

-
                      

Cash Closing Balance
34,840

               
36,231

               
27,181

               
12,459

               
(65,750)

              
(380,068)

            
(380,068)

            
(404,758)

            
(404,758)

            
(635,955)

            
(635,955)

            
(660,645)

            
650,908

             

D
isclaim

er:
This forecast m

odel w
as created exclusively for A. Farber &

 Partners Inc., in its capacity as court-appointed receiver (the "Receiver") over the assets, undertakings and property (the "Property") of Hutchens et al.  (the "Debtors"). It is for the Receiver's sole benefit and use.  Any w
ork product, schedules, reports or docum

ents that the 
Receiver m

ay produce are not intended for general circulation or publication, nor should they be reproduced, relied upon by any party or used for any purpose, w
ithout the Receiver's prior w

ritten consent.

The Receiver's scope does not constitute an audit conducted in accordance w
ith generally accepted auditing standards, an exam

ination of internal controls or other attestation or review
 services in accordance w

ith standards established by the Canadian Institute of Chartered Accountants (“CICA”). Accordingly, the Receiver does not 
express an opinion or any other form

 of assurance on the cash flow
 forecasts of the Debtors or any financial or other inform

ation, or operating and internal controls of the Debtors. The cash flow
 forecast is based prim

arily on the lim
ited inform

ation supplied by the Debtors. The Debtors' inform
ation is not com

plete and the Receiver does 
not represent that the Debtors' inform

ation provided is accurate. The Debtor’s inform
ation is not subject to checking or verification procedures, except to the extent expressly stated to form

 part of the scope of w
ork. 

The Receiver accepts no duty, obligation, liability or responsibility to any party.  The Receiver m
akes no representation regarding the sufficiency of the cash flow

 forecast for any purpose.

W
ith respect to prospective financial inform

ation relative to the Debtors, the Receiver did not exam
ine, com

pile or apply agreed-upon procedures to such inform
ation in accordance w

ith standards established by the CICA, and the Receiver expresses no assurance of any kind on such inform
ation. There w

ill usually be differences betw
een 

estim
ated and actual results, because events and circum

stances frequently do not occur as expected, and those differences m
ay be m

aterial. The Receiver takes no responsibility for the achievem
ent of predicted results. 

Actual
Projected
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: GENERAL CLIENT ACCOUNT 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Levy      
 Attend meeting at Miller Thomson to discuss properties,  
 living and legal fee expenses, rental property update  
 and consent order motion; Various calls and discussions  
 with Daniel Naymark, Paul Denton regarding sale of  
 property; Review of draft Consent order per discussions  
 with counsel 
  
04/01/2019  Consulting fees - Corporate  Denton      
 Preparation for and attendance at Miller Thomson to  
 meet with counsel for each of the Hutchens and the  
 entities to review matters including: which properties to  
 proceed for sale; funding of the professionals and  
 general status of the property portfolio; update NS and  
 MS on the meeting; review of property management  
 status with NL and including alternative property  
 management options; review alternative property  
 management options; coordinate and meet with Tanya  
 Hutchens to take possession of boxes and records;  
 coordinate review of records with MS; 
  
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
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 schedule from information provided from previous  
 property manager. 
  
04/01/2019  Banking - Corporate  Samoilov      
 Discuss with P. Denton rental payment options; discuss  
 with M. Stojanovic re. the same. 
  
04/02/2019  Consulting fees - Corporate  Binelli      
 Telephone call to Greater Sudbury Utilities. 
  
04/02/2019  Consulting fees - Corporate  Odeh      
 Prepared correspondence and couriered cheque  
 payment to J. Cusmariu. 
  
04/02/2019  Consulting fees - Corporate  Hendriks      
 Meeting Denton and call to Herrema at RBC re  
 process/contact for notifying banks of Court order to  
 deliver documents re Hutchens and his aliases 
  
04/02/2019  Consulting fees - Corporate  Levy      
 Calls with Daniel Naymark regarding billing account set  
 up, Tanya Hutchens examination, Draft Court Order  
 update; Numerous discussions with Paul Denton  
 regarding banking letters, information from Tanya  
 Hutchens, BMO bank account information 
  
04/02/2019  Consulting fees - Corporate  Denton      
 Review NL property management proposal from  
 Quentin Seeley re: Sudbury properties; meet with MS to  
 confirm areas of focus of review of box records provided  
 by TH; liaise with G Caplan re: contact with TH; draft  
 and provide e-mail to TH re: banking and objective of  
 get surplus funds paid over; liaise with legal counsel re:  
 draft transitional order as well need for access to  
 Hutchens BMO bank account and transfer of surplus  
 funds; follow up bank contact at RBC for legal counsel  
 letter; review of draft bank letters; coordinate laptop  
 review with Sandy Hutchens and Froese; review of  
 Roddy materials; review of fees to March 31, 2019;  
 direct EO to review and update WIP in preparation for  
 invoicing 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens 
  
04/02/2019  Consulting fees - Corporate  Litwack      
 Review and summary to P Denton regarding property  
 management quote from North Key; reviewed cheque  
 from BMO relating to transaction review; emails with  
 North Key Property Management regarding rent  
 collections and other matters relating to Sudbury  
 properties; various follow up with contacts at various  
 banks relating to requests for information on Hutchens  
 bank accounts. 
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04/03/2019  Consulting fees - Corporate  Levy      
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings 
  
04/03/2019  Consulting fees - Corporate  Litwack      
 Various follow up with banks regarding having  
 information requests processed; confirmation of  
 computer pick up from Sandy; attended to various  
 Purview property searches and reviews; follow up with  
 property manager regarding status of rent collections  
 and property issues; reviewing questions from Siskinds  
 relating to consent order and provided email memo to  
 counsel and team regarding treatment of professional  
 fees and general administrative expenses. 
  
04/03/2019  Administration - Corporate  Samoilov      
 Discuss with N. Litwack and E. Odeh banking. 
  
04/04/2019  Consulting fees - Corporate  Binelli      
 Complete letter and email same to Greater Sudbury  
 Utilities. 
  
04/04/2019  Consulting fees - Corporate  Odeh      
 Create new Ascend file for each of the properties in  
 order for Lidia to open bank accounts for rental income  
 and sales realizations. Prepare spreadsheet with  
 breakdown of PSFX codes and emailed to Maria to  
 create new PSFX codes for each property. 
  
04/04/2019  Consulting fees - Corporate  Levy      
 Review of numerous emails from Daniel Naymark, Noah  
 Litwack and Paul Denton regarding Siskinds request for  
 GARE explanation; Call with Daniel Naymark regarding  
 consent Orders; Review of draft letter to Poulson, Spiro  
 and Catherine Atchison 
  
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
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 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening 
  
04/04/2019  Consulting fees - Corporate  Sharma      
 Preparing for and attending Tanya Hutchens'  
 examination 
  
04/04/2019  Consulting fees - Corporate  Litwack      
 Emails with D Naymark regarding treatment of general  
 administrative expenses and issues with former property  
 manager; pick up and drop off of computers at forensic  
 computer imaging (including travel time); email memo to  
 P Denton regarding questions relating to properties for  
 examination; reviewed rent collections and direction to  
 staff regarding tracking same; various correspondence  
 with property manager regarding potential urgent  
 landlord tenant issues; attended to more Purview  
 property searches; emails with counsel and team  
 regarding drafting letter to D Brik. 
  
04/05/2019  Consulting fees - Corporate  Binelli      
 Email correspondence with GSU. 
  
04/05/2019  Consulting fees - Corporate  Odeh      
 Document Preparation including formatting. 
  
04/05/2019  Consulting fees - Corporate  Levy      
 Review of numerous emails and correspondence from  
 Daniel Naymark, Paul Denton, Terrence Liu 
  
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title; 
  
04/05/2019  Banking - Corporate  Samoilov      
 Open a bank account; banking. 
  
04/07/2019  Consulting fees - Corporate  Denton      
 Work on a global real estate purchase sale chronology 
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04/08/2019  Consulting fees - Corporate  Odeh      
 Update Ascend files from interview to main and saved  
 ascend licenses into the N drive. Email sent regarding  
 division of costs. 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Siskinds Colorado materials; review of  
 potential Receivers borrower lenders; review of e-mails  
 re: waste management; review of DN email re:  
 accountant Posner; review of Ascend charges;  
 coordinate payment of property lawyer registration 
  
04/08/2019  Consulting fees - Corporate  Litwack      
 Reviewed initial budget request from Sandy Hutchens;  
 email memo regarding tax implications of receivership,  
 property sales and rental income; memo to D Naymark  
 regarding updated rent roll, update on rent collections  
 and information for report to court; reviewed issues  
 relating to insurance; reviewed near term cash  
 requirements and critical expenses for funding. 
  
04/08/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails; 
  
04/09/2019  Consulting fees - Corporate  Levy      
 Call with Daniel Naymark, Paul Denton, Megha Sharma,  
 Noah Litwack; Call to James Zibbarras; Review of the  
 draft Court Order from Siskinds; Review of numerous  
 emails from counsel regarding timetable and response  
 to Siskinds order; Call with Daniel Naymark to discuss  
 Court Order 
  
04/09/2019  Consulting fees - Corporate  Litwack      
 Correspondence with property manager regarding  
 various property issues; call with team regarding same  
 and other matters; reviewed cash requirements on  
 urgent basis; followed up on rent collections; reviewed  
 issues relating to constructive trust claims. 
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04/09/2019  Consulting fees - Corporate  Sharma      
 Preparing rent roll for the Innisfil properties 
  
04/09/2019  Consulting fees - Corporate  Sharma      
 Writing to R Lapalme re the non-real that appear to be  
 insured by Tanya Hutchens. Call on strategy with  
 Naymark Law. Email to Sudbury Credit Union on the  
 625 Ash Street Account maintained with them. 
  
04/10/2019  Consulting fees - Corporate  Binelli      
 Email correspondence to Greater Sudbury Hydro and  
 water. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation; 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/10/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/11/2019  Consulting fees - Corporate  Binelli      
 Update website. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Denton      
 Work on receiver borrowings reaching out to Pillar  
 Capital, Accord Financial, Hillmount, Harbour Mortgage,  
 Clanton Capital and Pivot; review of BMO account to  
 March 26; draft and send e-mail to Tanya Hutchens re:  
 bank reconciliation information re: BMO account; call  
 Tanya Hutchens and leave voice mail; review of e-mails  
 from Deek insurance brokers on property coverage; call  
 with NS re: projections and property management  
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 issues; review of DSSOicDQW’s motion record served;  
 review of Colorado materials; review of e-mails from  
 DN; finalize analysis of 8 properties purchased by SH in  
 2006 via 1681071 Ontario Inc in preparation for  
 examination of Sandy Hutchens April 12; review of  
 segregated banking accounting structure; continue  
 follow up of receiver's borrowing candidates and  
 exchange of information; 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/11/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing 
  
04/12/2019  Consulting fees - Corporate  Litwack      
 Continued drafting cash flow forecast model. 
  
04/12/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/14/2019  Consulting fees - Corporate  Denton      
 Review of e-mails over the weekend and planning for  
 week of April 15 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/15/2019  Consulting fees - Corporate  Litwack      
 Memo to team regarding sorting mail and expense  
 reviews for cash flow forecasting; continued formulating  
 cash flow model. 
  
04/15/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/16/2019  Consulting fees - Corporate  Denton      
 Draft and provide e-mail to Tanya Hutchens re  
 information requests of a week ago regarding in  
 particular the BMO rent account; liaise with DN re  
 information request status including Tanya Hutchens  
 lack of response to a number of requests; follow up  
 Receiver's borrowing expressions of interest including  
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 call with EF Pillar Capital; review of cash flow template  
 provided by NL liaise with insurance broker Randal  
 LaPalme of Deek including obtaining the contacts for 5  
 to 6 insurers; call with DN re: priorities; coordinate  
 review of different bank accounts and statements   
 related to the flow of cash with MS in preparation for  
 Tanya Hutchens; 
  
04/16/2019  Consulting fees - Corporate  Levy      
 Calls with Daniel Naymark regarding consent Order  
 approval 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; Telephone and Email  
 correspondence with the various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Litwack      
 Reviewed photos from property manager regarding  
 urgent maintenance requests; reviewed charges by City  
 of Sudbury for garbage collection; call with property  
 manager regarding maintenance. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact particulars; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report; 
  
04/17/2019  Consulting fees - Corporate  Binelli      
 Email correspondence with GSU; open and sort mail;  
 Prepare letters for various insurance companies. 
  
04/17/2019  Consulting fees - Corporate  Litwack      
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 Call regarding various matters including division of  
 labour relating to preparing receiver's report to court;  
 obtained quotes for property management and urgent  
 property repairs; finalized draft cash flow forecast for  
 discussion purposes with team; review of same with P  
 Denton and H Levy. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening 
  
04/18/2019  Consulting fees - Corporate  Binelli      
 Receive and sort mail; prepare and send letters to  
 various insurance companies; Order Corporate search. 
  
04/18/2019  Consulting fees - Corporate  Litwack      
 Updated cash flow forecast; reformatted according to  
 discussions with team; review of term sheet for  
 receiver's borrowings and inputs for cash flow forecast;  
 emails with D Naymark regarding property searches. 
  
04/21/2019  Consulting fees - Corporate  Denton      
 Review of e-mails over Friday, Saturday and Sunday;  
 work on asset listing for report 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
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 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables 
  
04/22/2019  Consulting fees - Corporate  Sharma      
 Call with and writing to CIBC Wood Gundy Call re the  
 RRSPs maintained by Tanya and Sandy Hutchens. with  
 T Liu on the flow of fund analysis.  Reviewing and  
 updating the website. Discussion with P Denton on  
 Insurance. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
  
04/22/2019  Consulting fees - Corporate  Schmidt      
 Update content on website engagement. 
  
04/23/2019  Consulting fees - Corporate  Levy      
 Review of the cash flow forecasts per property;  
 Discussions with Paul Denton regarding Receiver  
 borrowings and cash flow forecasts 
  
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury 
  
04/23/2019  Consulting fees - Corporate  Binelli      
 Email correspondence with Union Gas utility; Receive  
 courier confirmations. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
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 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
  
04/24/2019  Consulting fees - Corporate  Levy      
 Review of emails and status updates with Paul Denton;  
 Questions to Noah Litwack regarding cash flow  
 information 
  
04/24/2019  Consulting fees - Corporate  Denton      
 Work on report sections; review various e-mails on  
 insurance matters including Serpentine and Pine  
 renewal issues; review of matters with HL; liaise with  
 Hillmount (D Falcione) on receiver borrower terms;  
 review of Pillar term sheet; call with Quentin Seeley on  
 Sudbury property portfolio and major minor repairs  
 required; review of e-mails with legal counsel DN;  
 provide property chart in preparation for Tanya  
 Hutchens examination; review of matters with MS re:  
 banking analysis; 
  
04/24/2019  Consulting fees - Corporate  Litwack      
 Correspondence and emails with Day Waste  
 Management regarding various properties waste  
 removal. 
  
04/24/2019  Consulting fees - Corporate  Schmidt      
 Assist and sorting mail. 
  
04/25/2019  Consulting fees - Corporate  Levy      
 Meeting with team to discuss sale of properties, court  
 report, DIP lending facility and update on strategic  
 initiatives and Hutchens examinations; Review of  
 consent order and endorsement; Call with Daniel  
 Naymark regarding status update 
  
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at 9:30 hearing; follow up Quentin Seeley  
 reporting from Sudbury; liaise with Hillmount re:  
 receivers borrowing and next steps; attendance to  
 insurance matters with MS 
  
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/25/2019  Consulting fees - Corporate  Litwack      
 Drafted update to case website; finalized draft cash flow  
 forecast for discussion with team and sharing with  
 stakeholders; various discussions with P Denton  
 regarding same. 
  
04/25/2019  Consulting fees - Corporate  Schmidt      
 Update content on website engagement. 
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04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL 
  
04/26/2019  Consulting fees - Corporate  Binelli      
 Order corporate search (29 Laren Street Inc.). 
  
04/26/2019  Consulting fees - Corporate  Litwack      
 Reviewed S Hutchens budget for income request;  
 revised cash flow forecast for stakeholders and potential  
 lenders; email memo to team regarding updated notes  
 to same; drafted schedule relating to cash requirements. 
  
04/28/2019  Consulting fees - Corporate  Denton      
 Review of legal counsel e-mails over the weekend;  
 review and provide recap to HL on Tanya Hutchens  
 examination and investigative findings to date; 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim; 
  
04/29/2019  Consulting fees - Corporate  Litwack      
 Follow up with D Naymark regarding updated budget for  
 expenses of S Hutchens; followed up with various real  
 estate agents regarding obtaining access to properties  
 for viewing in advance of submitting a listing proposal;  
 emails with P Denton and D Naymark regarding S  
 Hutchens computer; finalized cash flow forecast  
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 worksheets for prospective lenders; finalized first draft of  
 portion of report to court on real estate control and cash  
 flow update; created tracking list for parties interested in  
 submitting offers on various properties; additional  
 Purview property searches. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/29/2019  Consulting fees - Corporate  Schmidt      
 Update website engagement. 
  
04/30/2019  Consulting fees - Corporate  Binelli      
 Email correspondence with utility company. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
04/30/2019  Consulting fees - Corporate  Litwack      
 Reviewed current cash position and near-term forecast  
 for cash position to address urgent property  
 maintenance related matters; reviewed property  
 management invoice for payment; various discussions  
 with P Denton regarding sale process progress. 
  
04/30/2019  Consulting fees - Corporate  Sharma      
 Discussion with P Denton on the bank statement review  
 and findings from review of M Spiro's documents.  
 Preparing summary sheet for the bank statements  
 reviewed. 
  
04/30/2019  Consulting fees - Corporate  Sharma      
 Preparing the global chart for insurance and tracking  
 correspondence to insurance providers. Call with  
 Randall and coordinating payment of insurance  
 premiums. 
  
04/30/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
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 Total for Services $ 50,730.00 

 HST on Fees  6,594.90 

 Subtotal  57,324.90 

Expenses: 

Legal fees (including HST)  7,727.06 

Travel (including HST)     650.97 

Photocopies, faxes, etc. (including HST) 687.60 

 Total Expenses (includes HST of $968.06) $ 9,065.63 

 Current Amount Due $ 66,390.53 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  15.00  $595.00  $8,925.00 
J. Hendriks  0.30  $550.00  $165.00 
P. Denton  31.80  $550.00  $17,490.00 
N. Litwack  36.00  $425.00  $15,300.00 
M. Sharma  17.00  $350.00  $5,950.00 
A. Binelli  6.80  $200.00  $1,360.00 
G. Schmidt  1.50  $200.00  $300.00 
E. Odeh  2.30  $200.00  $460.00 
L. Samoilov  3.90  $200.00  $780.00 
Total  114.60   $50,730.00 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 3415 ERRINGTON AVENUE 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
 schedule from information provided from previous  
 property manager. 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
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04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/04/2019  Accounting  Castillo      
 Account Setup 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/08/2019  Consulting fees - Corporate  Levy      
 Review of building reports from North Key Property 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
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04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Sharma      
 Reviewing the utilities bills for the cash flow analysis 
  
04/15/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
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04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/18/2019  Consulting fees - Corporate  Levy      
 Numerous emails and discussions with Paul Denton and  
 Daniel Naymark regarding consent Order to sell certain  
 properties, corporate and property searches, Meridian  
 security and legal opinion with Jaffe; Review of the term  
 sheet from Hillmount and discussions thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
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 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
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04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
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 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
  

 Total for Services $ 7,008.00 

 HST on Fees  911.04 

 Subtotal  7,919.04 

 Photocopies, faxes, etc. (includes HST of $11.25) $ 97.80 

 Current Amount Due $ 8,016.84 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.90  $595.00  $535.50 
P. Denton  6.10  $550.00  $3,355.00 
N. Litwack  2.10  $425.00  $892.50 
M. Sharma  5.40  $350.00  $1,890.00 
A. Binelli  0.30  $200.00  $60.00 
L. Samoilov  0.50  $200.00  $100.00 
M. Castillo  1.00  $175.00  $175.00 
Total  16.30   $7,008.00 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 3419 ERRINGTON AVENUE 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
 schedule from information provided from previous  
 property manager. 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
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04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/04/2019  Accounting  Castillo      
 Account Setup 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Quentin Seeley property management report  
 on Sudbury properties; review Sudbury property matters  
 with NL, rental collections and services; coordinate  
 insurance follow with insurer and MS 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
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 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Sharma      
 Reviewing the utilities bills for the cash flow analysis 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
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04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
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 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/23/2019  Consulting fees - Corporate  Litwack      
 Reconciled rent deposits. 
  
04/23/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
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04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
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 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
 
  
  

 Total for Services $ 6,918.50 

 HST on Fees  899.41 

 Subtotal  7,817.91 

 

 Photocopies, faxes, etc. (includes HST of $11.53) $ 100.20 

 Current Amount Due $ 7,918.11 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.30  $595.00  $178.50 
P. Denton  6.10  $550.00  $3,355.00 
N. Litwack  2.40  $425.00  $1,020.00 
M. Sharma  5.40  $350.00  $1,890.00 
A. Binelli  0.30  $200.00  $60.00 
L. Samoilov  1.20  $200.00  $240.00 
M. Castillo  1.00  $175.00  $175.00 
Total  16.70   $6,918.50 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 331 REGENT STREET 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
 schedule from information provided from previous  
 property manager. 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
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04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/04/2019  Accounting  Castillo      
 Account Setup 
  
04/05/2019  Consulting fees - Corporate  Denton      
 Liaison with Day Construction re: waste management  
 and resumption of services as a high priority; provide  
 court order 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Quentin Seeley property management report  
 on Sudbury properties; review Sudbury property matters  
 with NL, rental collections and services; coordinate  
 insurance follow with insurer and MS 
  
04/08/2019  Consulting fees - Corporate  Levy      
 Review of building reports from North Key Property 
  
04/08/2019  Consulting fees - Corporate  Litwack      
 Follow up with garbage collection contractor regarding  
 invoicing and replacement of bins. 
  
04/09/2019  Consulting fees - Corporate  Litwack      
 Responded to urgent maintenance issue;  
 correspondence with property manager regarding same. 
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04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
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 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/18/2019  Consulting fees - Corporate  Levy      
 Numerous emails and discussions with Paul Denton and  
 Daniel Naymark regarding consent Order to sell certain  
 properties, corporate and property searches, Meridian  
 security and legal opinion with Jaffe; Review of the term  
 sheet from Hillmount and discussions thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
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 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
 
04/22/2019  Consulting fees - Corporate  Sharma      
 Reviewing the utilities bills for the cash flow 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
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04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
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 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
 
04/30/2019  Consulting fees - Corporate  Denton      
 Liaise with Angie Hache mortgagee on 331 Regent;  
 draft and forward e-mail with court orders and link to  
 site; share e-mail provided to service list on property  
 condition and status and Receiver recommendation that  
 further properties be approved for sale given generating  
 losses; 
 
  

 Total for Services $ 7,452.50 

 HST on Fees  968.83 

 Subtotal  8,421.33 

 Photocopies, faxes, etc. (includes HST of $11.94) $ 103.80 

 Current Amount Due $ 8,525.13 
 
HST#136800752RT0001 
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A. FARBER & PARTNERS INC. 

    
HUTCHENS ET AL 

    
    

SUMMARY OF TIME INCURRED 
APRIL 1, 2019 TO APRIL 30, 2019 

    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.50  $595.00  $297.50 
P. Denton  6.70  $550.00  $3,685.00 
N. Litwack  2.70  $425.00  $1,147.50 
M. Sharma  5.60  $350.00  $1,960.00 
A. Binelli  0.30  $200.00  $60.00 
L. Samoilov  0.50  $200.00  $100.00 
M. Castillo  1.00  $175.00  $175.00 
Total  17.30   $7,425.00 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 110-114 PINE STREET 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
 schedule from information provided from previous  
 property manager. 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
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04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/04/2019  Accounting  Castillo      
 Account Setup 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Quentin Seeley property management report  
 on Sudbury properties; review Sudbury property matters  
 with NL, rental collections and services; coordinate  
 insurance follow with insurer and MS 
  
04/08/2019  Consulting fees - Corporate  Levy      
 Review of building reports from North Key Property 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
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 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
 
04/10/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Banking - Corporate  Samoilov      
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 Banking, posting. 
  
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
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 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
 
04/23/2019  Consulting fees - Corporate  Lloyd-Key      
 Opened and organized mail. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
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04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
 
04/26/2019  Consulting fees - Corporate  Sharma      
 Drafting the letter to the insurer and sharing it with the  
 Insurer for not cancelling the insurance coverage. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
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 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
 
04/30/2019  Consulting fees - Corporate  Sharma      
 Insurance related work 
 
  

 Total for Services $ 6,939.50 

 HST on Fees  902.14 

 Subtotal  7,841.64 

 

 Photocopies, faxes, etc. (includes HST of $11.60) $ 100.80 

 Current Amount Due $ 7,942.44 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.60  $595.00  $357.00 
P. Denton  6.00  $550.00  $3,300.00 
N. Litwack  2.10  $425.00  $892.50 
M. Sharma  5.30  $350.00  $1,855.00 
A. Binelli  0.30  $200.00  $60.00 
L. Samoilov  0.70  $200.00  $140.00 
L. Lloyd-Key  0.80  $200.00  $160.00 
M. Castillo  1.00  $175.00  $175.00 
Total  16.80   $6,939.50 

 

<406>



 

 
 
 

May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 1779 CROSS STREET 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
  
 
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  

<407>



 
 
 

2 

 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Consulting fees - Corporate  Levy      
 Calls with Cole Vegso and Daniel Naymark regarding  
 consent order and constructive trust positions 
  
04/05/2019  Accounting  Castillo      
 Account Setup 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Coordinate insurance cover with broker and brief MS 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
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 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Levy      
 Discussions with Daniel Naymark regarding consent  
 order for sale of properties 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
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 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/18/2019  Consulting fees - Corporate  Levy      
 Numerous emails and discussions with Paul Denton and  
 Daniel Naymark regarding consent Order to sell certain  
 properties, corporate and property searches, Meridian  
 security and legal opinion with Jaffe; Review of the term  
 sheet from Hillmount and discussions thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
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 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Levy      
 Review of the draft Consent Order and emails with  
 Daniel Naymark regarding property sale, living and legal  
 expenses 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with various realtors requesting listing  
 proposal in advance of court ordered sale process. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/24/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with real estate agents regarding listing  
 proposals for property. 
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04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
 
04/26/2019  Consulting fees - Corporate  Litwack      
 Follow up emails and calls with real estate agents  
 regarding listing proposals. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
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 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
  

 Total for Services $ 6,663.50 

 HST on Fees  866.26 

 Subtotal  7,529.76 

 

 Photocopies, faxes, etc. (includes HST of $10.49) $ 91.20 

 Current Amount Due $ 7,620.96 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  1.30  $595.00  $773.50 
P. Denton  6.00  $550.00  $3,300.00 
N. Litwack  2.00  $425.00  $850.00 
M. Sharma  3.90  $350.00  $1,365.00 
A. Binelli  0.20  $200.00  $40.00 
L. Samoilov  0.80  $200.00  $160.00 
M. Castillo  1.00  $175.00  $175.00 
Total  15.20   $6,663.50 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 367-369 HOWEY DRIVE 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/02/2019  Consulting fees - Corporate  Litwack      
 Addressed issue relating to hydro disconnect notice. 
  
04/03/2019  Consulting fees - Corporate  Litwack      
 Follow up with GSU regarding outstanding hydro and  
 utility costs; reviewed and revised letter to same. 
 
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
  
 
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
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 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Liaison with Day Construction re: waste management  
 and resumption of services as a high priority; provide  
 court order re: powers 
  
04/05/2019  Accounting  Castillo      
 Account Setup 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Quentin Seeley property management report  
 on Sudbury properties; review Sudbury property matters  
 with NL, rental collections and services; coordinate  
 insurance follow with insurer and MS 
  
04/08/2019  Consulting fees - Corporate  Levy      
 Review of building reports from North Key Property 
  
04/08/2019  Consulting fees - Corporate  Litwack      
 Follow up with garbage collection contractor regarding  
 invoicing and replacement of bins; memo to D Naymark  
 regarding status of property. 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
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 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
 
04/15/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
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 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
  
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/17/2019  Consulting fees - Corporate  Litwack      
 Emailed pictures of property for insurance broker. 
  
04/17/2019  Banking - Corporate  Samoilov      
 Banking. 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
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 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Sharma      
 Reviewing the utilities bills for the cash flow 
  
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
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 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
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 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
04/30/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
 
  

 Total for Services $ 7,307.00 

 HST on Fees  949.91 

 Subtotal  8,256.91 

 

 Photocopies, faxes, etc. (includes HST of $11.94) $ 103.80 

 Current Amount Due $ 8,360.71 
 
HST#136800752RT0001 
 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.60  $595.00  $357.00 
P. Denton  6.40  $550.00  $3,520.00 
N. Litwack  2.60  $425.00  $1,105.00 
M. Sharma  5.40  $350.00  $1,890.00 
A. Binelli  0.20  $200.00  $40.00 
L. Samoilov  1.10  $200.00  $220.00 
M. Castillo  1.00  $175.00  $175.00 
Total  17.30   $7,307.00 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 33 THEODORE PLACE 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
 
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
  
 
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
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 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Consulting fees - Corporate  Levy      
 Calls with Cole Vegso and Daniel Naymark regarding  
 consent order and construtcive trust positions 
  
04/05/2019  Accounting  Castillo      
 Account Setup 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Coordinate insurance cover with broker and brief MS 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
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 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Levy      
 Discussions with Daniel Naymark regarding consent  
 order for sale of properties 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  

<423>



 
 
 

4 

 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
  
04/18/2019  Consulting fees - Corporate  Levy      
 Numerous emails and discussions with Paul Denton and  
 Daniel Naymark regarding consent Order to sell certain  
 properties, corporate and property searches, Meridian  
 security and legal opinion with Jaffe; Review of the term  
 sheet from Hillmount and discussions thereon 
 
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
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 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Levy      
 Review of the draft Consent Order and emails with  
 Daniel Naymark regarding property sale, living and legal  
 expenses 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with various realtors requesting listing  
 proposal in advance of court ordered sale process. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/24/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with real estate agents regarding listing  
 proposals for property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
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04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
 
04/26/2019  Consulting fees - Corporate  Litwack      
 Follow up emails and calls with real estate agents  
 regarding listing proposals. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
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 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
 
04/30/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
  
  

 Total for Services $ 6,773.50 

 HST on Fees  880.56 

 Subtotal  7,654.06 

 

 Photocopies, faxes, etc. (includes HST of 10.77) $ 93.60 

 Current Amount Due $ 7,747.66 
 
HST#136800752RT0001 
  

<427>



 
 
 

8 

 
A. FARBER & PARTNERS INC. 

    
HUTCHENS ET AL 

    
    

SUMMARY OF TIME INCURRED 
APRIL 1, 2019 TO APRIL 30, 2019 

    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  1.30  $595.00  $773.50 
P. Denton  6.00  $550.00  $3,300.00 
N. Litwack  2.20  $425.00  $935.00 
M. Sharma  3.80  $350.00  $1,330.00 
A. Binelli  0.40  $200.00  $80.00 
L. Samoilov  0.90  $200.00  $180.00 
M. Castillo  1.00  $175.00  $175.00 
Total  15.60   $6,773.50 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 1889 SIMCOE BLVD 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
  
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
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04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Accounting  Castillo      
 Account Setup 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Coordinate insurance cover with broker and brief MS 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
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04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
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 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Levy      
 Review of the draft Consent Order and emails with  
 Daniel Naymark regarding property sale, living and legal  
 expenses 
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04/23/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with various realtors requesting listing  
 proposal in advance of court ordered sale process. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/24/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with real estate agents regarding listing  
 proposals for property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
 
04/26/2019  Consulting fees - Corporate  Litwack      
 Follow up emails and calls with real estate agents  
 regarding listing proposals. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
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 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
 
04/29/2019  Consulting fees - Corporate  Litwack      
 Follow up with tenant regarding new court order and  
 sale process. 
  
04/30/2019  Consulting fees - Corporate  Litwack      
 Lengthy phone call with tenant at 1889 Simcoe  
 Boulevard; discussions regarding court process, sale  
 process, rent payments and other protocols; email  
 follow up regarding same. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
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 Total for Services $ 6,381.00 

 HST on Fees  829.53 

 Subtotal  7,210.53 

 

 Photocopies, faxes, etc. (includes HST of $10.22) $ 88.80 

 Current Amount Due $ 7,299.33 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.30  $595.00  $178.50 
P. Denton  6.10  $550.00  $3,355.00 
N. Litwack  2.70  $425.00  $1,147.50 
M. Sharma  3.90  $350.00  $1,365.00 
A. Binelli  0.40  $200.00  $80.00 
L. Samoilov  0.40  $200.00  $80.00 
M. Castillo  1.00  $175.00  $175.00 
Total  14.80   $6,381.00 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 1790 CROSS STREET 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
  
 
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
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 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Consulting fees - Corporate  Levy      
 Calls with Cole Vegso and Daniel Naymark regarding  
 consent order and constructive trust positions 
  
04/05/2019  Accounting  Castillo      
 Account Setup 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Coordinate insurance cover with broker and brief MS 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
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 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
 
04/15/2019  Consulting fees - Corporate  Levy      
 Discussions with Daniel Naymark regarding consent  
 order for sale of properties 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
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 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/18/2019  Consulting fees - Corporate  Levy      
 Numerous emails and discussions with Paul Denton and  
 Daniel Naymark regarding consent Order to sell certain  
 properties, corporate and property searches, Meridian  
 security and legal opinion with Jaffe; Review of the term  
 sheet from Hillmount and discussions thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
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 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Levy      
 Review of the draft Consent Order and emails with  
 Daniel Naymark regarding property sale, living and legal  
 expenses 
  
04/22/2019  Consulting fees - Corporate  Sharma      
 Call with Randal on renewal of insurance policy 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with various realtors requesting listing  
 proposal in advance of court ordered sale process. 
  
04/23/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  

<440>



 
 
 

6 

 forecast and net cash flow per property. 
 
04/24/2019  Consulting fees - Corporate  Litwack      
 Calls and emails with real estate agents regarding listing  
 proposals for property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
 
04/26/2019  Consulting fees - Corporate  Litwack      
 Follow up emails and calls with real estate agents  
 regarding listing proposals. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
 
04/29/2019  Consulting fees - Corporate  Litwack      
 Telephone and email correspondence with tenant  
 regarding updated court order and sale process; lengthy  
 discussion regarding process. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
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 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
 
  
  

 Total for Services $ 7,005.50 

 HST on Fees  910.72 

 Subtotal  7,916.22 

 

 Photocopies, faxes, etc. (includes HST of $10.91) $ 94.80 

 Current Amount Due $ 8,011.02 
 
HST#136800752RT0001 
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A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  1.40  $595.00  $833.00 
P. Denton  6.20  $550.00  $3,410.00 
N. Litwack  2.30  $425.00  $977.50 
M. Sharma  4.20  $350.00  $1,470.00 
A. Binelli  0.20  $200.00  $40.00 
L. Samoilov  0.50  $200.00  $100.00 
M. Castillo  1.00  $175.00  $175.00 
Total  15.80   $7,005.50 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 1479 MAPLE ROAD 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Contacted realtor regarding letter of opinion of value. 
 
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
  
04/03/2019  Consulting fees - Corporate  Litwack      
 Followed up with realtor regarding valuation. 
 
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
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 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Consulting fees - Corporate  Levy      
 Calls with Cole Vegso and Daniel Naymark regarding  
 consent order and construtcive trust positions 
  
04/05/2019  Accounting  Castillo      
 Account Setup 
 
04/08/2019  Consulting fees - Corporate  Denton      
 Coordinate insurance cover with broker and brief MS 
  
04/09/2019  Consulting fees - Corporate  Litwack      
 Researched historical and current listings. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  

<445>



 
 
 

3 

 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Levy      
 Discussions with Daniel Naymark regarding consent  
 order for sale of properties 
 
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
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 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/18/2019  Consulting fees - Corporate  Levy      
 Numerous emails and discussions with Paul Denton and  
 Daniel Naymark regarding consent Order to sell certain  
 properties, corporate and property searches, Meridian  
 security and legal opinion with Jaffe; Review of the term  
 sheet from Hillmount and discussions thereon 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
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 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Sharma      
 Call with Randal on renewal of insurance policy 
  
04/23/2019  Banking - Corporate  Samoilov      
 Banking, posting. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  

<448>



 
 
 

6 

04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
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 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  
 
  
  

 Total for Services $ 6,402.00 

 HST on Fees  832.26 

 Subtotal  7,234.26 

 

 Photocopies, faxes, etc. (includes HST of $9.87) $ 85.80 

 Current Amount Due $ 7,320.06 
 
HST#136800752RT0001 
 

A. FARBER & PARTNERS INC. 
    

HUTCHENS ET AL 
    

    
SUMMARY OF TIME INCURRED 

APRIL 1, 2019 TO APRIL 30, 2019 
    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  1.10  $595.00  $654.50 
P. Denton  6.10  $550.00  $3,355.00 
N. Litwack  1.70  $425.00  $722.50 
M. Sharma  4.10  $350.00  $1,435.00 
A. Binelli  0.20  $200.00  $40.00 
L. Samoilov  0.10  $200.00  $20.00 
M. Castillo  1.00  $175.00  $175.00 
Total  14.30   $6,402.00 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 17 SERPENTINE STREET 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
 schedule from information provided from previous  
 property manager. 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 

<451>



 
 
 

2 

 
 
04/03/2019  Consulting fees - Corporate  Litwack      
 Emails with counsel for commercial tenant; review with  
 counsel and P Denton. 
 
04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Liaison with Day Construction re: waste management  
 and resumption of services as a high priority; provide  
 court order re: powers 
  
04/05/2019  Accounting  Castillo      
 Account Setup 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Quentin Seeley property management report  
 on Sudbury properties; review Sudbury property matters  
 with NL, rental collections and services; coordinate  
 insurance follow with insurer and MS 
  
04/08/2019  Consulting fees - Corporate  Litwack      
 Follow up with garbage collection contractor regarding  
 invoicing and replacement of bins. 
 
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; set up the bank account in  
 Ascend; banking, posting. 
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04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
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04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Litwack      
 Correspondence with tenant on urgent maintenance  
 request; forwarded same to property manager; call to  
 confirm same. 
  
04/15/2019  Consulting fees - Corporate  Sharma      
 Reviewing the utilities bills for the cash flow analysis 
  
04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
 
04/17/2019  Consulting fees - Corporate  Levy      
 Review of cash flow forecast from Noah Litwack and  
 discussions with Paul Denton, Noah Litwack thereon 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/18/2019  Consulting fees - Corporate  Lloyd-Key      
 Opened and organized mail. 
  
04/18/2019  Consulting fees - Corporate  Litwack      
 Direction regarding corporate profile search on  
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 corporate registered owner of property; review of same;  
 review of HST requirements for this property. 
  
04/18/2019  Banking - Corporate  Samoilov      
 Search for business number; discuss with P. Denton  
 and N Litwack HST issues. 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
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 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
 
04/26/2019  Consulting fees - Corporate  Sharma      
 Drafting the letter from the receiver to the insurer and  
 sharing it. Call with the RSA re expediting response to  
 the letter. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
 
04/29/2019  Banking - Corporate  Samoilov      
 Review articles of incorporation and other corporate  
 documents; discuss the same with N. Litwack; prepare  
 application for HST BN; banking, posting. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
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 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
 
04/30/2019  Consulting fees - Corporate  Sharma      
 Insurance related correspondence and discussion with  
 Randall 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
  

 Total for Services $ 8,948.50 

 HST on Fees  1,163.31 

 Subtotal  10,111.81 

Expenses: 

Corporate Search (including HST)  32.86 

Photocopies, faxes, etc. (including HST) 142.20 

 Total Expenses (includes HST of $20.14)) $ 175.06 

 Current Amount Due $ 10,286.87 
 
HST#136800752RT0001 
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A. FARBER & PARTNERS INC. 

    
HUTCHENS ET AL 

    
    

SUMMARY OF TIME INCURRED 
APRIL 1, 2019 TO APRIL 30, 2019 

    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.30  $595.00  $178.50 
P. Denton  6.40  $550.00  $3,520.00 
N. Litwack  3.00  $425.00  $1,275.00 
M. Sharma  8.00  $350.00  $2,800.00 
A. Binelli  0.20  $200.00  $40.00 
L. Samoilov  3.00  $200.00  $600.00 
L. Lloyd-Key  1.80  $200.00  $360.00 
M. Castillo  1.00  $175.00  $175.00 
Total  23.70   $8,948.50 
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May 7, 2019 
 
Hutchens 
Gary & Linda Stevens &1174365 Alberta Ltd  
c/o Justin Necpal Litigation 
171 John Street, Suite 101 
Toronto, ON M5T 1X3 
 
RE: 42 CLEMOW AVENUE 
 
Invoice No.    
 
 
TO PROFESSIONAL SERVICES RENDERED BY A. FARBER & PARTNERS INC. for the period 
ended April 30, 2019: 
 
DATE SERVICE STAFF  
 
04/01/2019  Consulting fees - Corporate  Litwack      
 Various calls with P Denton regarding current property  
 management status and alternative property  
 management options; drafted notices to tenants of all  
 Sudbury properties regarding receivership and updated  
 order of court relating to rents and other matters; drafted  
 agent authorization letter; calls and emails with previous  
 property manager regarding rent rolls; calls and emails  
 with new property manager regarding collection of rents  
 and status of properties; drafted preliminary rent roll  
 schedule from information provided from previous  
 property manager. 
  
04/02/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens. 
  
04/03/2019  Consulting fees - Corporate  Denton      
 Call with Tanya Hutchens to review various matters  
 including property management rentals and banking of  
 same; details of Innisfil and Thornhill properties; review  
 of matters with NL and MS re: property management  
 matters and ongoing information requests; review of MS  
 analysis of review of information in boxes; coordinate  
 laptop receipt from S Hutchens and drop off at Froese;  
 work on questions for TH examination; review with legal  
 counsel overnight; work on overall property purchase  
 and sale history and chronology using Purview. 
  
04/03/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Tanya Hutchens and  
 summarizing findings. 
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04/04/2019  Consulting fees - Corporate  Denton      
 General - Complete further preparation for examination  
 of Tanya Hutchens; confer with D Neymark; review of  
 matters with MS and NL to help formulate questions for  
 property by property review under the examination;  
 compile information that may be required; attend  
 examination 2:00 to 5:00; review of property status  
 update from Q Seeley with NL; review of draft letters to  
 interested parties including Dina Brik; update HL; liaise  
 with insurance broker and provide information regarding  
 the receivership and impacted properties; review of  
 e-mails through the evening. 
 
04/05/2019  Consulting fees - Corporate  Denton      
 Coordinate return of laptops from Froese after call with  
 Sandy Hutchens; attend Froese and pick up laptops;  
 call with Quentin Seeley on property management  
 issues and need for comprehensive reporting;  
 coordinate banking matters with Farber Sudbury office -  
 Tracy Rose; review 3/31 billing; liaison with insurance  
 broker DL Deeks to confirm insurance cover status for  
 each property; follow up RBC to direct Receiver letter  
 re: whether Hutchens have bank account holdings; call  
 Tanya Hutchens re: surplus proceeds and delivery of  
 cheque to the Receiver; coordinate payment of J  
 Cusmariu invoices re: registration of receivership order  
 on title. 
 
04/05/2019  Accounting  Castillo      
 Account Setup 
  
04/08/2019  Consulting fees - Corporate  Denton      
 Review of Quentin Seeley property management report  
 on Sudbury properties; review Sudbury property matters  
 with NL, rental collections and services; coordinate  
 insurance follow with insurer and MS 
  
04/09/2019  Banking - Corporate  Samoilov      
 Open a new bank account; setup the bank account in  
 Ascend. 
 
04/09/2019  Consulting fees - Corporate  Denton      
 Work on 5 properties for sale analysis re: estimated  
 value and equity after mortgage; review of cash flow  
 template for consolidated cash flow and review with NL;  
 call insurance broker with MS; follow up Sudbury rental  
 collections; review of e-mails from Naymark and  
 Siskinds; coordinate and participate on conference call  
 at 3:30 with the team and legal counsel Naymark on  
 priorities; review of potential Receiver borrower lenders;  
 send e-mails to Hillmount and Pillar Capital; call realtor  
 with 1573 Houston listing to confirm background; call  
 Tanya Hutchen and send e-mail; work on Sandy  
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 Hutchens examination questions; review of consent  
 order comments/ e-mails. 
  
04/10/2019  Consulting fees - Corporate  Denton      
 Work on canvassing parties to provide receivers  
 borrowings including Hillmount, Accord, Pivot, Clanton  
 Capital, Harbour mortgage; draft and provide real estate  
 portfolio information and court order; review, discuss  
 cash flow design and content with NL; work on SH  
 purchase of 8 properties in 2006 via 1681071 Ontario  
 Inc, in preparation for examination April 12, including  
 review of 8 Purview searches and capturing purchase  
 and sale information; deal with insurance broker DL  
 Deeks through the day in property portfolio including  
 deal on urgent basis with 110-114 Pine Street coverage  
 which was facing cancellation. 
  
04/10/2019  Consulting fees - Corporate  Litwack      
 Review of historical property purchases and sales;  
 followed up with prospective lenders to receivership  
 estate; started putting together cash flow model for  
 projecting cash burn, expenses, borrowing requirements  
 and eventual net realizations. 
  
04/11/2019  Consulting fees - Corporate  Sharma      
 Reviewing materials for Sandy Hutchens examination  
 shared by P. Smith in response to information request.  
 Coordinating for segregation of rents collected. Call with  
 Randall re insurance. Updating of website. 
  
04/11/2019  Consulting fees - Corporate  Litwack      
 Continued building cash flow forecast model; review of  
 historical expense documents to forecast same. 
  
04/12/2019  Consulting fees - Corporate  Sharma      
 Sandy Hutchen's examination. Call with P Denton, N  
 Litwack on the preparation of cash flow statement. 
  
04/12/2019  Consulting fees - Corporate  Denton      
 Preparation for, travel and attend Sandy Hutchens  
 examination commencing at 10:00 until 5:00, participate  
 on call with B Cohen and K Thomson of Pivot re:  
 potential receivers borrowing. 
  
04/15/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
 
04/15/2019  Consulting fees - Corporate  Litwack      
 Call with property manager regarding hot water tank  
 repair issue and non-payment of rent by tenant. 
  
04/16/2019  Consulting fees - Corporate  Litwack      
 Call with property manager regarding hot water tank. 
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04/16/2019  Consulting fees - Corporate  Binelli      
 Open and sort mail; telephone and email  
 correspondence to various utility companies. 
  
04/16/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. 
  
04/17/2019  Consulting fees - Corporate  Denton      
 Liaise with K Lo of Froese re: laptops and computer  
 drive imaging; review of cash flow with NL and  
 presentation and line item inclusion; review briefly with  
 HL and then instruct NL to provide draft cash flow to  
 DN, TL; coordinate and deal with insurance for property  
 portfolio including drafting of notice to RSA insurer of  
 Pine Street to stay cancellation and provide Receiver  
 contact; call with broker at Deek to identify  
 priorities and contact particulars for other insurers;  
 reach out to Q Seeley to obtain updated drive by on 42  
 Clemow Ave; liaise with DN and TL; review of e-mail  
 from Q Seeley on Sudbury property by property repair,  
 maintenance; follow up the Receivers borrowing  
 candidates; provide property estimated valuation  
 information to Pillar Capital; liaise with Clanton Capital;  
 call with DN, TL and team at 4:00 on various project  
 matters including planning for drafting of the Receivers  
 Report. 
  
04/17/2019  Consulting fees - Corporate  Sharma      
 Reviewing the bank statements for flow of funds  
 analysis. Call with P Denton, N Litwack, D Naymark and  
 T Liu on the steps going forward and preparation of  
 report. 
 
04/17/2019  Consulting fees - Corporate  Litwack      
 Direction to property manager regarding addressing rent  
 issue and hot water tank issue. 
  
04/17/2019  Banking - Corporate  Samoilov      
 Banking. 
  
04/18/2019  Banking - Corporate  Samoilov      
 Banking, posting JE entry adjustment. 
  
04/18/2019  Consulting fees - Corporate  Denton      
 Coordinating letters to insurers re: receivership  
 proceeding and stay particulars in concert with AB;  
 review of e-mails from insurance broker Deek regarding  
 insurers; provide update to HL on work plan and court  
 report planning; review of e-mails on the consent order;  
 review of e-mails from legal counsel DN on various  
 matters including rescheduling of the Tanya Hutchens  
 examination; review of Dina Brik letter and properties of  
 interest; coordinate Purview searches on same; with  
 respect to potential receiver’s borrowings continue to  
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 canvass potential lenders including calls with Pivot and  
 legal counsel, Noam Edell of Clanton Capital and Diane  
 Falcione of Hillmount; review of Hillmount term sheet  
 and provide to legal counsel, team for review; review of  
 e-mails into the evening; commence asset; listing  
 analysis for the report section; review of e-mails through  
 the evening. 
  
04/22/2019  Consulting fees - Corporate  Denton      
 Receipt and review of Sandy Hutchens; review of  
 multiple e-mails from Randall LaPalme of DL Deeks  
 including the need to address coverage requirements  
 and premium payment of 7 properties in Innisfil/  
 Thornhill; liaise with legal counsel to confirm outstanding  
 undertakings from Tanya Hutchens and send follow up  
 request; call and NL and review progress on cash flow  
 projection plus the status of gathering costs on utilities  
 other costs with MS; review of the feedback from CIBC  
 re: RRSP funds with MS; call with Pillar Capital re:  
 potential receiver borrowing facility; work on report  
 sections and tables. 
  
04/22/2019  Consulting fees - Corporate  Litwack      
 Continued preparing draft cash flow forecast; various  
 emails and discussions with P Denton and M Sharma  
 regarding same; follow up with M Sharma regarding  
 historical expenses; reviewed and revised cash flow  
 model. 
 
04/22/2019  Consulting fees - Corporate  Levy      
 Review of the draft Consent Order and emails with  
 Daniel Naymark regarding property sale, living and legal  
 expenses 
  
04/23/2019  Consulting fees - Corporate  Litwack      
 Correspondence with property manager regarding hot  
 water tank repair; Calls and emails with various realtors  
 requesting listing proposal in advance of court ordered  
 sale process. 
  
04/23/2019  Consulting fees - Corporate  Denton      
 Work on court report sections and tables; commence  
 coordination follow up real estate agents and appraisers  
 including liaison with Meridian legal counsel; review of  
 cash flow provided by NL on all properties; send copy of  
 cash flow to legal counsel DN; follow up potential  
 lenders for receiver's borrowings; review e-mails re:  
 insurance and approve payments; field call from tenant  
 in 3415 Errington; review matter with property manager  
 in Sudbury. 
  
04/23/2019  Consulting fees - Corporate  Sharma      
 Updating the banking transaction review with further  
 details for BMO account. 
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04/23/2019  Consulting fees - Corporate  Litwack      
 Attempted to reconcile rent receipts from Tanya  
 Hutchens; created revised schedule for cash flow  
 forecast; drafted schedule of cash burn rate per  
 property; email memo to team and counsel regarding  
 cash flow forecasts for receivership properties and  
 forecasts for properties yet to be added to the  
 receivership; emails with A Binelli regarding Sudbury  
 utility providers and responses to same; email  
 responses to D Naymark regarding queries on cash flow  
 forecast and net cash flow per property. 
 
04/25/2019  Consulting fees - Corporate  Denton      
 Attendance at Tanya Hutchens examination. 
  
04/25/2019  Consulting fees - Corporate  Sharma      
 Tanya Hutchens Examination and preparation. 
  
04/26/2019  Consulting fees - Corporate  Denton      
 Review of follow up points from Tanya Hutchens  
 examination with legal counsel; review of examination  
 points with MS; review of updated cash flow for  
 properties and global cash flow with NL; review of  
 multiple e-mails from Q Seeley April 25 with NL; call  
 Quentin Seeley on same; liaise with Royal LePage realtor  
 in Sudbury and appraiser for the 42 Clemow property  
 based on mortgage input; review of realtors liaised with  
 on the Thornhill and Innisfil properties to invite  
 proposals; review of forensic investigation matters with  
 MS; liaise with HL. 
 
04/26/2019  Consulting fees - Corporate  Litwack      
 Follow up emails and calls with real estate agents  
 regarding listing proposals. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Follow up property appraiser and potential listing agent;  
 review of e-mails from each 
  
04/29/2019  Consulting fees - Corporate  Litwack      
 Email and telephone correspondence with local realtor  
 regarding listing proposal for 42 Clemow. 
  
04/29/2019  Consulting fees - Corporate  Denton      
 Review of Sandy Hutchens examination of April 12 with  
 particular focus on cash flows in and out of the various  
 bank accounts and the source and use of funds, as well  
 as review of various property purchases and sales  
 including review of property purchases that did not  
 close; review of draft e-mail by legal counsel DN to the  
 service list re: the condition and status of properties,  
 cash flow for each property; provide clarification to legal  
 counsel on laptops, hard drives; review of the updated  
 consolidated cash flow with NL; draft and provide e-mail  
 to Hillmount as the potential Receiver's along with April  
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 25 Order and projected cash flow; follow up further  
 Purview searches to confirm existence of further  
 properties still held or purchased and solid historically  
 from that included in Schedule B of the order; review of  
 MS schedule of Spiro documents provided for  
 properties; liaise with legal counsel to get copy of  
 Atchison judgement claim. 
  
04/29/2019  Consulting fees - Corporate  Sharma      
 Reviewing documents shared by Michael Spiro and  
 summarizing the findings. Discussion with P Denton re  
 the same and review of bank statements. 
  
04/30/2019  Consulting fees - Corporate  Denton      
 Review of Brett Moldaver letter re: Colorado Advocates  
 claim for fees and supporting mortgage; follow up  
 detailed supporting information; complete chart of  
 invoices and fees; review of NL court report section and  
 provide comments; review and e-mail exchanges with  
 legal counsel DN regarding outstanding matters and  
 information as well as investigation forensic approach  
 given information gaps; review of e-mail from Siskinds  
 re: request for all information and provide comments to  
 DN; review of multiple e-mails with insurance broker;  
 further review of completeness of real estate purchases  
 and sales; liaise with potential listing agents and NL for  
 4 Innisfil/ Thornhill properties; further in-depth review of  
 Sandy examination as part of forensic mapping  
 exercise; work on report section assets, liabilities. 
 
04/30/2019  Consulting fees - Corporate  Litwack      
 Reviewed invoice for hot water tank repair and directed  
 payment of same; discussions with P Denton regarding  
 same. 
 
  

 Total for Services $ 7,009.00 

 HST on Fees  911.17 

 Subtotal  7,920.17 

 Photocopies, faxes, etc. (includes HST of $11.32) $ 98.40 

 Current Amount Due $ 8,018.57 
 
HST#136800752RT0001 
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A. FARBER & PARTNERS INC. 

    
HUTCHENS ET AL 

    
    

SUMMARY OF TIME INCURRED 
APRIL 1, 2019 TO APRIL 30, 2019 

    
    

Name Total Hours Rate Per Hour Billing 
H. Levy  0.20  $595.00  $119.00 
P. Denton  6.60  $550.00  $3,630.00 
N. Litwack  3.40  $425.00  $1,445.00 
M. Sharma  4.00  $350.00  $1,400.00 
A. Binelli  0.20  $200.00  $40.00 
L. Samoilov  1.00  $200.00  $200.00 
M. Castillo  1.00  $175.00  $175.00 
Total  16.40   $7,009.00 
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