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suppliers, plus subcontractors not included in Meridion’s payroll, total

approximately $1.1 million;

(i) The Interim Receiver was appointed for the principal purpose of borrowing funds 

from the Developers and others and distributing those funds to the Companies’ 

employees, subcontractors and suppliers to ensure the continuation of certain 

Projects;

(j) Subsequent to the appointment of the Interim Receiver, the Developers and 

748492 Ontario Ltd., a related company, funded $632,000 for the purpose of 

making critical payables to employees and certain suppliers.  The funds from 

Developers represent advances on the Project progress payments that are 

periodically due to Meridion over the course of the Project;

(k) Certain of the Developers have agreed to advance additional funds to pay 

Meridion’s upcoming employee payroll and other critical payables required to 

preserve their Projects.  The Developers will only accelerate payments and 

provide immediate further financial assistance if the amount the Interim Receiver 

is permitted to borrow pursuant to the Interim Receivership Order and, 

accordingly, the amount of the Interim Receiver Borrowings Charge (as defined 

in the Interim Receivership Order), are increased to allow room for further 

advances;  

(l) Meridion requires immediate additional funding on a priority basis in order to 

fund its payroll obligations, subcontractors and critical supplier payments while it 
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19. Meridion’s management has identified certain suppliers and subcontractors that are 

critical to the continued operation of its business.  Without the continued supply of materials to 

the Project job sites, the Meridion business will be crippled and no longer able to operate.  As 

stated in my March 21, 2017 Affidavit, it was previously estimated that such amounts 

immediately payable were approximately $162,000.  Since that date, certain other suppliers have 

threatened to cease supply if they are not immediately paid amounts owing.  The total amount 

needed to satisfy these parties, plus subcontractors not included in Meridion’s payroll, is now 

estimated to be $1.1 million.

20. Meridion has insufficient cash from operations to fund its ongoing payroll and other 

immediate payables. Certain of the Developers and 748492 Ontario Ltd. agreed to fund

Meridion’s most recent payroll obligations on the condition that the Interim Receiver be 

appointed to oversee the receipt and disbursement of funds, and the advances be secured by the 

Interim Receiver’s Borrowings Charge (as defined in the Interim Receivership Order).  

Immediately following the issuance of the Interim Receivership Order, that funding was received 

by the Interim Receiver and applied against Meridion’s payroll.

21. To date, the Developers and 748492 Ontario Ltd. have funded $632,000 to Meridion for 

the purpose of making critical payables to employees and certain suppliers.  Their funds were

advanced to the Interim Receiver who has undertaken to apply the funds against payables for 

specific Projects, as directed by each funding entity. The funds from Developers represent 

advances on the Project progress payments that are periodically due to Meridion over the course 

of the Project. 




































































































































