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PAUL HART  
Product Manager at ConstructConnect

• Collaborates with customers and colleagues to deliver world class 

software solutions to the construction industry

• He holds a B.A. in English from the University of Georgia and Master 

Recording Certificate from the Conservatory of Recording Arts & 

Sciences

• Prior to joining ConstructConnect, Paul served as Chief Audio Engineer 

at SonyTree Studios Nashville
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BEFORE WE GET STARTED
• Interact with the presenters anytime—ask questions!

• Type questions in the “ask a question” area, click submit

• Slides will advance automatically throughout the event. 

• Having trouble? Click “help” below the media player

• You will get a link to the On Demand version in 24 hours.

• Join the conversation on Twitter at @ConstructConnx and @ AGCofA

• Visit our Delayed Project Reports to stay on top of the most recent project delays, 
postponements, and cancellations. 
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CONTINUING EDUCATION
ConstructConnect is a registered provider for the AIA Continuing Education Systems. Credit earned on completion of this program is reported to CES Records 
for AIA members. Please send your AIA numbers to Jennifer.Creighton@constructconnect.com. Certificates of Completion for all registered viewers are 
available upon request.

This program is registered with the AIA/CES for continuing professional education. As such, it does not include content that may be deemed or construed to be 
an approval or endorsement by the AIA of any material of construction or any method or manner of handling, using, distributing or dealing in any material or 
product. Questions related to specific materials, methods and services will be addressed at the conclusion of this presentation.

LEARNING OBJECTIVES
• Hear views on economic impact on construction projects, labor, companies,

and the supply chain due to COVID-19

• Assess construction costs, focusing on potential labor implications and on 
material cost pressures that may arise from the current economic situation

• Gain insight into construction risks and opportunities based on forecasts for 
all segments of U.S. construction activity

• Determine, based on economists' discussions, industry sectors anticipating 
economic growth, as well as sectors anticipating decline

mailto:Jennifer.Creighton@constructconnect.com
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• AGC Chief Economist since 2001; 2012-2013 President, 
National Association for Business Economics

• Writes The Data DIGest weekly construction economics 
bulletin with 50,000 subscribers

• BA in economics from the University of Chicago and MA in 
economics from Northwestern University

OUR SPEAKER
KEN SIMONSON
Chief Economist with AGC of America
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AGC Coronavirus Survey Summary
conducted March 23-26; 1640 responses

• State/local official or agency ordered halt to work: 18%
• Owner ordered halt to current work: 39%
• Have you experienced project delays or disruptions (total: 45%) due to:

• shortage of materials, equipment or parts: 23%
• shortage of craftworkers (incl. subs): 18%
• shortage of gov. workers (for approvals, inspections, etc.): 16%
• info that an infected individual has potentially infected a jobsite: 13%

• Have suppliers sent notice that deliveries will be late or cancelled: 35%

Source: Author



CONSTRUCTION ECONOMIC 
WEBCAST SPRING 2020

@AGCofA @ ConstructConnxJOIN THE 
CONVERSATION

Likely short-term economic impacts on construction

- Disruptions to current work due to missing deliveries, workers, government approvals/inspections/etc.

- Reduced/missed payments by financially distressed owners

- Owners deferring/cancelling scheduled projects

- Difficulty obtaining firm commitments for deliveries, workers, approvals for upcoming projects

+ Selected new projects to respond to crisis (healthcare, mfg., lodging)

+ Substantial price reductions for fuel, other commodities

Source: Author
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Likely long-term economic impacts on construction

- Slower rebound than for other sectors as owners, consumers await certainty and repair of 
balance sheets         

- Cutbacks in public budgets other than virus aftermath/preparedness work

- Reduction in number of construction firms due to reduced work, cash flow

- Possibly less demand than pre-crisis for offices, lodging, large sports and entertainment facilities

+ Slow rebound in many commodity prices

Source: Author
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TODD CIGANEK
Executive VP, Information and Data Ops at ConstructConnect

• Todd Ciganek is responsible for the management of all editorial content operations 

for the U.S.-based and offshore research teams

• He joined the company in 2011 and brought with him more than 25 years of 

experience in operations management, strategic planning, and editorial content 

acquisition/development

• Todd is focused on optimizing ConstructConnect’s data collection strategy and 

ensuring that our customers receive the best quality and most accurate 

construction project information available

OUR SPEAKER
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ConstructConnect’s FIRST APPEARANCE Statistics

U.S. Buildings U.S. Civil

Latest 7 days vs prior 7 days = -27% Latest 7 days vs prior 7 days = -18%
Based on number of projects 
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ConstructConnect’s FIRST APPEARANCE Statistics

Canada Buildings Canada Civil

Latest 7 days vs prior 7 days = -39% Latest 7 days vs prior 7 days = -4%
Based on number of projects 
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ConstructConnect’s CHANGED STATUS Statistics

U.S. Pre-Bid Meeting Date

Latest 7 days vs same 7 days a year ago = +93%
Based on number of projects 

U.S. Bid Date

Latest 7 days vs same 7 days a year ago = +89%
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ConstructConnect’s CHANGED STATUS Statistics

Canada Bid Date

Latest 7 days vs same 7 days a year ago = +135%
Based on number of projects 

Canada Start Date

Latest 7 days vs same 7 days a year ago = +73%
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ConstructConnect’s Pre-Bid information

318 Projects with Mandatory Pre-Bid Meetings March 18th to 20th

• 290 of those projects updated (91.2%) 
• 183 Held Meeting as scheduled (63.1%) 
• 41 meeting dates were extended (14.1%) 
• 48 meetings were cancelled (16.5%) 

Bid Dates were also checked on those 290 projects 
• 232 of the bid dates remained the same (80%) 
• 30 extended bid dates (10.3%) 
• 28 of the bids were cancelled (9.7)
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ALEX CARRICK 
Chief Economist at ConstructConnect

• North American Chief Economist since 1985 for ConstructConnect and 

CanaData

• Online analyses are a popular feature of the Daily Commercial News 

and Journal of Commerce

• BA in Economics from the University of Western Ontario and an MA in 

Economics from the University of Toronto

OUR SPEAKER



CONSTRUCTION ECONOMIC 
WEBCAST SPRING 2020

@AGCofA @ ConstructConnxJOIN THE 
CONVERSATION

U.S. Initial Jobless Claims Weekly

Articles:

The Economy under COVID-19: Notes from the Trenches

14 Sure Bets & Other Thoughts Concerning Our Unfolding World
Data sources: Federal Reserve & Bank of Canada / Chart: ConstructConnect-CanaData 

https://www.constructconnect.com/blog/author/alex-carrick
https://www.constructconnect.com/blog/14-sure-bets-and-other-thoughts-concerning-our-unfolding-world
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Table: ConstructConnect-CanaData

Stock Exchanges - Performance of Key Indices -
March 31, 2020

Data sources: New York Stock Exchange (NYSE), Standard and Poor’s (S & P), National Association of Security Dealers Automated Quotations (NASDAQ), Toronto Stock Exchange (TSE) and Reuters 
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Central Bank Key Policy-Setting Interest Rates
Federal Reserve’s Federal Funds Rate & Bank of Canada’s Overnight Rate

Data sources: Federal Reserve & Bank of Canada / Chart: ConstructConnect-CanaData 
Latest data points are for March 31, 2020
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Stay on top of projects pipeline

Get your free Delayed Construction Report for up-to-date information on your 
projects.  

• Updated Daily

• Search statewide and regional reports

• Tracks private and public jobs throughout U.S. and Canada

DELAYED CONSTRUCTION
REPORTS

DOWNLOAD YOUR FREE REPORT TODAY AT CONSTRUCTCONNECT.COM
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Under COVID-19’s Cloud

Go to ConstructConnect.com or and click on Coronavirus/COVID-19 Construction News tab
Tools to Navigate the Changing Construction Scenes
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Under COVID-19’s Cloud

Construction Activity Report
Find the latest construction status for your state

A similar map is being developed for Canada. 

https://www.constructconnect.com/covid-19-construction-activity-report
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Under COVID-19’s Cloud

Delayed Projects Report
Find up to date lists of delayed projects in your area

https://www.constructconnect.com/delayed-projects-report
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Under COVID-19’s Cloud

Delayed Projects Report
Find up to date lists of delayed projects in your area

https://www.constructconnect.com/delayed-projects-report


QUESTIONS & ANSWERS
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