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IVI innesotans filed 991 chapter 7 and chapter 13 bankruptcy cases in
March, 2017. In March, 2016, Minnesotans had filed 1049 chapter

7 and chapter 13 bankruptcy cases. That is a drop of 5.5% year over year in
March.

Thus far in 2017, there have been 2,381 chapter 7 and chapter 13 bank-
ruptcy cases filed in Minnesota. Compared to last year at this time, we had

filed 2,494 chapter 7 and 13 cases. That is a drop of 4.53% year over year.

Testimonial: “Life is just that again, my life. It’s good to have it back. Thank you, Eric”



More bankruptcy news you can use

4 Common Bankruptcy
Myths Debunked

We all have at least one friend or
one family member that focuses
on the negative aspects in every
situation. The worst part is,
these are generally the least ed-
ucated people when it comes to
whatever the topic may be. The
topic of bankruptcy is no excep-
tion. If you've discussed the
idea of bankruptcy with other
people, it would probably be safe
to say there’s at least one per-
son out there that has told you
not to do it. Some people get
downright mad when you men-
tion the idea to them. Well, un-
fortunately, the stigma surround-
ing bankruptcy is the cause of
such haste. If you take the time
to learn about the relief bank-
ruptcy can provide, you can most
certainly debunk whatever the
naysayer’'s concerns may

be. Here are four common mis-
conceptions and the reasons
why they’re not entirely true:

My Credit Score Will be
Wrecked Forever - FALSE

Filing bankruptcy does have an
impact on your credit score. Af-
ter all, your liability on past debts
is being discharged. However,
the overall impact on your credit
score is often times only tempo-
rary. Chances are your credit
score has been on the decline
for a while and has already no-
ticed the impact of the over-
whelming debt. Although bank-

ruptcy will appear on your credit
report for ten years after filing,
you are given a clean slate to
rebuild your credit to achieve the
credit score you want. It is not
uncommon for individuals who
have filed to be able to get a
credit card, line of credit, or vehi-
cle loan within six months of re-
ceiving their bankruptcy dis-
charge. Of course, interest rates
are not ideal this early after fil-
ing, but in time you could be
back to having a 700+ credit
score. Despite the temporary
impact bankruptcy can have on
your credit score, you have to
think of the benefits bankruptcy
can provide. If you choose to
maintain your credit score where
it is and struggle financially, ulti-
mately that’s up to you. On the
other hand, you could potentially
place yourself in a much better
position financially by filing for
bankruptcy and take the time
necessary to rebuild your credit.

I’'m Going to Lose My House/
Car - FALSE

Among the many misconcep-
tions surrounding bankruptcy,
this is one of the more prevalent
ones. Generally speaking, the
only way you will lose your
house or car through bankruptcy
is if you stop making your pay-
ments on them. If your house or
car are paid off, there are ways
to make sure they are protect-
ed. We understand the concern
about losing a house or car
through bankruptcy, but that cer-
tainly will not happen so long as

you keep making your pay-
ments, on time, every month.
And, if the house or car are
paid off, we have the ability
to make sure nothing hap-
pens to them. In some in-
stances, creditors will ask
you to reaffirm certain debts
if you wish to keep the prop-
erty after filing your bank-
ruptcy. All this means is that
you are agreeing to remain
liable for the debt after the
bankruptcy is finalized. We
can talk about your options
at any time if you have ques-
tions.

“The grass is
greener

where you

water it. “

-Neil Barringham

Testimonial: “We are simply out of words. Your company is the life preserver & lifeguard that stopped my family from drowning.”
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“We don’t judge you, we help you get your life back!”

$o up front fees and easy monthly payments.***

oemm EEm EE O O O I EID B EEE EEE EEE SN BN EEE EEE EEE EEE EEm EEE EEm EEm Emm Emm

Our 3 uniqges

Minnesota’s Nicest Bankruptcy Law Firm Guaranteed

or 100% off your fee’s!-

Minnesota’s #1 Google rated Bankruptcy Law Firm.

Minnesota’s only bankruptcy law firm to help you**

Step 1. Get rid of debt
plus -

Step 2. Repair your credit fast!

Visit us online at http://kainscott.com/ - view our blogs at http://blog.kainscott.com/blog

To comment, make suggestions, or suggest a topic; send and email to our publisher,
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Wesley Scott at wscott@kainscott.com

Q) KAIN&SCOTT

Convenient Minnesota Locations Near You!
St. Cloud | Brainerd | Maple Grove | Lake ElImo/Woodbury | Eagan | Roseville | Eden Prairie | Minneapolis

/
\

Mailing address: St. Cloud No: 320.252.0330
13 Seventh Avenue South Brainerd No: 218.822.3300
St. Cloud, MN 56301 Twin Cities No: 612.843.0529

Toll Free No: 800.551.3292
Fax Line: 320.252.0971
Testimonial: “You guys are wonderful and so down to earth. You sure make a stressful situation calming.

The staff'is so nice and caring! Thanks much! Bachmans”

*See Guarantee for details
**Client to pay costs
***Requires a Third Party Guarantee
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