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IVI innesotans filed 684 chapter 7 and chapter 13 bankruptcy cases in January
2017. In January, 2016, Minnesotans had filed 656 chapter 7 and chapter

13 bankruptcies. That is an increase of 4.3% in case filings year over year in January.

Credit Slips tallied 771,894 bankruptcy cases filed nationally in 2016. Credit Slips
had projected 2016 numbers at 780,000 filings— not too far off. For 2017, Credit
Slips is predicting 767,000 bankruptcy filings nationally, a slight decrease over 2016

numbers.

Testimonial: “Life is just that again, my life. It’s good to have it back. Thank you, Eric”



More bankruptcy news you can use

There is a law, in effect in
all fifty states of the United
States, that allows people
who have entered into con-
tracts to borrow money or to
receive credit to have their
contractual obligations dis-
charged - wiped out - with-
out harsh consequences to
the borrower. This is the
Bankruptcy law, set out in
the U. S. Bankruptcy Code,
and at first look it seems to
be a very unusual public
policy. Don’t we want peo-
ple to honor their debts?
What about the financial
well-being of lenders if they
run the risk of a government
-sanctioned method of al-
lowing people who asked
the lender for money with a
promise of repayment to
break that promise? So
where does this policy come
from? That’s what we’ll look
at in this blog.

Old Testament Origins

The concept of debt for-
giveness as something that
society allows is found in
the Old Testament of the Bi-
ble. Moses decreed that
once every fifty years there
would be a “jubilee” - during
that year, all debt would

be eliminated and any Isra-
elites that had sold them-
selves into slavery would be
freed. The Mosaic jubilee is
found in the Book of Leviti-
cus. Later, the Book of Deu-
teronomy called for a jubilee
year once every seven
years. With the once every
seven years jubilee, lenders
were required to cancel all
debts owed to them. The
Israelites of the Old Testa-
ment started the concept of
debt forgiveness, as a sign
on earth of God’s for-
giveness and mercy.

Treatment of Defaulted
Debt in Ancient
Society

In other cultures, though,
such mercy was not com-
mon. In ancient societies
non-payment of debt result-
ed in harsh consequences
to debtors. In ancient
Greece, if an individual was
unable to pay his debt, that
individual, together with all
of the members of his
household, became slaves.
In some regions of Greece,
debt slavery was limited to
five years - so even this
harsh consequence had
some mitigation.

It was none other than
Julius Caesar, though,
who give the Roman
Empire the world’s first
recognizable bankruptcy
laws. Caesar had been a
chronic debtor until he
gained dominant military
and political power in
Rome. It was Caesar
who ended the practice
of debtors being sold in-
to slavery. Rather than
take away personal liber-
ty, Caesar’s law gave
creditors the right to
seize a debtor’s land to
satisfy delinquent debts.

“The purpose of life
is not be happy. It is
to be useful, to be
honorable, to be
compassionate, to
have it make some
difference that you
have lived and lived
well.”

Ralph Waldo
Emerson

Testimonial: “We are simply out of words. Your company is the life preserver & lifeguard that stopped my family from drowning.”



http://uscode.house.gov/browse/prelim@title11&edition=prelim
http://blog.kainscott.com/blog/the-history-of-us-bankruptcy

“We don’t judge you, we help you get your life back!”

$o up front fees and easy monthly payments.***
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Our 3 uniges

Minnesota’s Nicest Bankruptcy Law Firm Guaranteed

N

or 100% off your fee’s!*

Minnesota’s #1 Google rated Bankruptcy Law Firm.

Minnesota’s only bankruptcy law firm to offer
KainScott’s FREE** go Day Credit Repair Program.

Visit us online at http://kainscott.com/ - view our blogs at http://blog.kainscott.com/blog
To comment, make suggestions, or suggest a topic; send and email to our publisher,

Wesley Scott at wscott@kainscott.com

I I EEE BN SN BN EEE BN BEE BEE BEE EEE BEE BEE BN EEE BN B B B B B S .y,

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
]

\

-_—a— - - o O O O O O O O S e e S S e e O e e e e e

Q) KAIN&SCOTTe.

Convenient Minnesota Locations Near You!
St. Cloud | Brainerd | Maple Grove | Lake Elmo/Woodbury | Eagan | Roseville | Eden Prairie | Minneapolis

Mailing address: St. Cloud No: 320.252.0330
13 Seventh Avenue South Brainerd No: 218.822.3300
St. Cloud, MN 56301 Twin Cities No: 612.843.0529

Toll Free No: 800.551.3292
Fax Line: 320.252.0971

Testimonial: “You guys are wonderful and so down to earth. You sure make a stressful situation calming.

The staff'is so nice and caring! Thanks much! Bachmans”

*See Gaurantee for details
**Client to pay costs
***Requires a Third Party Guarantee
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