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Minnesotans filed 734 Chapter 7 and 13 Bankruptcies in November 2018.
In November 2017, Minnesotans had filed 801 Chapter 7 and 13
Bankrupt-cy cases. That is a decrease of 8.36%

Thus far, in 2018, Minnesotans have filed 9,022 Chapter 7 and Chapter 13
Bankruptcy cases. In 2017, at this time, Minnesotans filed 8,949 cases.
That is an increase of less than 1%. (.0081 to be exact).

Testimonial: “Life is just that again, my life. It’s good to have it back. Thank you, Eric”
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Do any of your clients ever
come to you and say, look
at this contract and tell me
what you think? Well, of
course they do. But what |
am more specifically refer-
ring to is a contract that
appears to waive the debt-
or’s right to file bankruptcy
on the debt owed to credi-

tor.

Seems like a genius clause
to insert into a contract
doesn't it? If you represent
a bank, wouldn't it be mal-
practice not to include a
waiver of the right to in-
clude the debt in bank-
ruptcy?

Well, not so fast. Congress
has already addressed this

clever way to end run the

Bankruptcy Code. Section
524(a)(2) of the Bankrupt-
cy Code addresses this

head on.

It states debtor shall re-
ceive a discharge of all
debts including any debt
debtor may have waived.
In other words, Section
524(a)(2) says any attempt
to waive a debtor’s right to
file bankruptcy is not en-

forceable.

So, if you have a client that
comes to you in a panic,
because they see language
waiving their right to file
bankruptcy on a debt, you
may reassure them that
any such attempt to waive

debtor’s right to file bank-
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ruptcy on the debt is

not enforceable.

The Bankruptcy Code
would literally be obso-
lete if your right to file
bankruptcy could be

contracted away.

“I'm always
asked, what’s the
secret to success?
But there are no
secrets. Be hum-
ble. Be hungry.
And always be the
hardest worker in

the room.”

-Dwayne Johnson

Testimonial: “We are simply out of words. Your company is the life preserver & lifeguard that stopped my family from drowning.”




“We don’t judge you, we help you get your life back

$o up front fees and easy monthly payments.***

Minnesota’s Nicest Bankruptcy Law Firm Guaranteed or
100% off your fee’s!

Voted BEST CUSTOMER SERVICE EXPERIENCE of any
bankruptcy law firm in MN!

MOST RECOMMENDED and GOOGLE REVIEWED MN
bankruptcy law firm!

Visit us online at http://kainscott.com/ - view our blogs at http://blog.kainscott.com/blog

To comment, make suggestions, or suggest a topic; send and email to our publisher,
Wesley Scott at wscott@kainscott.com
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Minnesota’s OLDEST & LARGEST bankruptcy only law firm

St. Cloud | 13 Seventh Ave. South | St. Cloud, MN 56301 | 320.252.0330 | Fax 320.252.0971
Brainerd | 21 South 4th St. | Brainerd, MN 56401 | 218.822.3300 | Fax 218.297.2002
Maple Grove | 6445 Sycamore Ct. North |Maple Grove, MN 55369 | 612.843.0529 | Fax 763.657.1974
TOLL FREE 800.551.3292 | www.kainscott.com

Testimonial: “Before I called you I could not stop crying...After I called you I can’t stop smiling! You
and your staff are different than most law offices I have been to. Everyone was so kind and helpful and

sincerely so. We appreciate your service more than you can possibly know!” - Nick & Michelle

*See Guarantee for details
**Client to pay costs
***Requires a Third Party Guarantee
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