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Minnesotans filed 769 Chapter 7 and Chapter 13 Bankruptcies in August,
2018. In August, 2017, Minnesotans had filed 839 Chapter 7 and Chapter
13 Bankruptcies. That is a decrease of 8.34%.

Thus far, in 2018, Minnesotans have filed 6,696 bankruptcy cases. Com-
pared to this time in 2017, Minnesotans had filed 6,609 cases. That is an

increase of 1.31%.

Testimonial: “Life is just that again, my life. It’s good to have it back. Thank you, Eric”
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TIPS FOR DESIGNING A
SUCCESSFUL CHAPTER 13
REPAYMENT PLAN

Individuals who desire to
reorganize their debts under
Chapter 13 of the United States
Bankruptcy Code must file a
proposed Chapter 13 repayment
plan. As part of the Chapter 13
repayment plan, you will propose
to the court and your creditors how
you intend to repay your debts
(often times unsecured debts only
get paid pennies on the dollar-and
the balance owed gets discharge,
i.e. wiped out, tax free). In order to
be eligible to file a Chapter 13 case,
you must have a regular source of
monthly income, such as wages
from employment or income from
self-employment, social security,
pension or other reliable source
that can be verified by the court.
Some debtors may be able to
demonstrate regular assistance
from family members to satisfy the
income requirements to file for

Chapter 13 relief.

CHAPTER 13 REPAYMENT PLAN
APPROVAL REQUIREMENTS

All Chapter 13 repayment plans must
be confirmed by the court. In order
to be confirmed, the Chapter 13

repayment plan must:

Meet the requirements for a
confirmable bankruptcy plan under
the Bankruptcy Code

Encompass any requests by the
Chapter 13 Trustee assigned to the
case

Settle any objections to the plan
filed by creditors

Because of the complexity of a
Chapter 13 repayment plan, it is
advisable for anyone contemplating
filing a Chapter 13 bankruptcy to
seek the advice of an experienced
bankruptcy attorney even though,
under the current law, individuals
can represent themselves in a
bankruptcy action. Many individuals
who chose to file their own Chapter
13 bankruptcy case do more harm to

themselves.

More bankruptcy news you can use

If your bankruptcy forms or your
Chapter 13 repayment plan does
not comply with the bankruptcy
rules or if they are completed
incorrectly, your case could be
dismissed and/or your creditors may
be able to file motions and
objections to recover their collateral

(i.e. your home, your car, etc.).

“They laugh at
me because I’'m
different; | laugh
at them because
they’re all the
same.”

-Kurt Cobain

Testimonial: “We are simply out of words. Your company is the life preserver & lifeguard that stopped my family from drowning.”



http://blog.kainscott.com/blog/bid/381388/tips-for-designing-a-successful-chapter-13-repayment-plan

“We don’t judge you, we help you get your life back

$o up front fees and easy monthly payments.***

Minnesota’s Nicest Bankruptcy Law Firm Guaranteed or
100% off your fee’s!

Voted BEST CUSTOMER SERVICE EXPERIENCE of any
bankruptcy law firm in MN!

MOST RECOMMENDED and GOOGLE REVIEWED MN
bankruptcy law firm!

Visit us online at http://kainscott.com/ - view our blogs at http://blog.kainscott.com/blog

To comment, make suggestions, or suggest a topic; send and email to our publisher,
Wesley Scott at wscott@kainscott.com
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Minnesota’s OLDEST & LARGEST bankruptcy only law firm

St. Cloud | 13 Seventh Ave. South | St. Cloud, MN 56301 | 320.252.0330 | Fax 320.252.0971
Brainerd | 21 South 4th St. | Brainerd, MN 56401 | 218.822.3300 | Fax 218.297.2002
Maple Grove | 6445 Sycamore Ct. North |Maple Grove, MN 55369 | 612.843.0529 | Fax 763.657.1974
TOLL FREE 800.551.3292 | www.kainscott.com

Testimonial: “Before I called you I could not stop crying...After I called you I can’t stop smiling! You
and your staff are different than most law offices I have been to. Everyone was so kind and helpful and

sincerely so. We appreciate your service more than you can possibly know!” - Nick & Michelle

*See Guarantee for details
**Client to pay costs
***Requires a Third Party Guarantee

© Copyrights 2018 by Kain & Scott P.A

ST. CLOUD

BRAINERD

MAPLE GROVE

LAKE ELMO

WOODBURY

EAGAN

ROSEVILLE

EDEN PRAIRIE

MINNEAPOLIS

EDINA

ELK RIVER

DULUTH

MONTICELLO

MANKATO

MILACA


http://kainscott.com/
http://blog.kainscott.com/blog
mailto:WSCOTT@KAINSCOTT.COM



