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Forward-Looking Statements

All statements in this presentation other than statements of historical fact, are
forward-looking statements, which are subject to a number of risks, uncertainties,
and assumptions that are difficult to predict and are based upon assumptions as to
future events that may not prove accurate. These factors include TGS’ reliance on a
cyclical industry and principal customers, TGS’ ability to continue to expand markets
for licensing of data, and TGS’ ability to acquire and process data products at costs
commensurate with profitability. Actual results may differ materially from those
expected or projected in the forward-looking statements. TGS undertakes no

responsibility or obligation to update or alter forward-looking statements for any
reason.
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A turbulent year for the oil service industry
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What happened?
Significant oil price drop partly driven by stock build

World liquid fules stock build/(draw) Brent oil price
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What happened?
Looming trade war bringing down global growth prospects

10-year US Treasury Yield
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What happened?
Intensifying ESG focus

Assets managed under ESG mandates

% « Hedge funds expect to invest
more than half of their assets
% this year based on
environmental, social and
2 governance factors
c 20
g * 58% of hedge fund assets will
1o be tied to ESG criteria in 2019,
rising from 42% last year
10

2016 2018

Source: GSIA. Includes AUM in Europe, US, Canada, Japan, Australia and New Zealand
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TGS continues to outperform

Solid cash flow
4‘

[e]

Increasing dividends and
repurchasing shares

Acquisition of Spectrum

Ig':"\

Accelerating strategy plan

O©OTGS-NOPEC Geophysical Company ASA. All rights reserved

Growing investments

Multi-client investments guided
significantly up in 2019

New leadership structure

Supporting growth initiatives

Strong sales momentum

[

Positive PW for Q3 2019

Launch of Al products

Expanding value chain




TGS delivering industry-leading returns

Return on Capital Employed and EV/EBIT
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Execution on three-year strategy plan well under way
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Imaging quality
and reputation

PROFITABLE
GROWTH
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New leadership team to carry out Growth Strategy

CEO
Kristian Johansen

CFO EVP Legal
Dean Zuzic Tana Pool

EVP Operations EVP Staff & Support

Jan Schoolmeesters Tanya Herwanger

EVP S-Hemisphere EVP Europe/Russia EVP North America EVP Onshore / WDP
Rune Eng Fredrik Amundsen Will Ashby Katja Akentieva
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TGS + SPU: The industry’s most comprehensive modern database

TGS and Spectrum have
complementary databases

« Comprehensive coverage
in all mature and frontier
basins

rd TGS 2D -
I s
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A complete multi-client portfolio

Onshore

North
America

Southern
Hemisphere
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Robust cash flow supporting growing distribution to shareholders

Dividends and share repurchases
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Current yield: Dividends + Share Repurchases = 4.2% + 1.6% = 5.8%
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Market continues to improve — but volatility still high

Aggregate multi-client revenues?
Last 12 months
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Source: TGS
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Backlog

Revenue backlog?! as per end of quarter
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1. Sales committed by customers but not yet recognized in the Segment Reporting accounts
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Summary

« Market slowly improving, despite difficult macro conditions
« Better pricing key for seeing a steeper recovery

* TGS uniquely positioned
« Leading position in all important basins
« Strong cash flow and solid balance sheet

« Strong results expected for Q3 2019
* Net revenues (including Spectrum) in excess of USD 250 million
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Thank you

; : ¥ www.TGS.com




Pricing key to a sustained recovery

Seismic spending
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77%
> 56% price

I 23%
volume

2016 2017 2018

2018 seismic spending more than
USD 5 billion below 2012 level

Of this, 77% is caused by lower
prices and 23% by lower volumes

Current prices are not sustainable for
keeping a healthy industry

Signs of improvement
 Structural change in the industry
» More consolidated supply side
* Improving vessel day rates
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