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COMMERCIAL REAL ESTATE

Source: City of Santa Clarita; County of L.A.

New Permits

e Zero permits for new commercial space were issued during March 2016
in the Santa Clarita Valley, the same number issued in February 2016.

There were two (2) permits for commercial space issued during March
2015.

Tenant Improvements/Alterations

o A total of 12 permits for tenant improvements were issued in the Santa
Clarita Valley during March 2016, the same amount as were issued in
February 2016. There were also 12 permits issued in March 2015.

e In March 2016, 22 commercial alteration permits were issued, down
33% from 33 permits in February 2016, and a decrease of 47.6% from
42 permits issued in March 2015.

Certificates of Occupancy

¢ In March 2016, a total of 46 Certificates of Occupancy were issued in
the Santa Clarita Valley totaling 179,919 sq. ft., with 31,501 sq. ft.
issued for commercial space. There were 26 permits issued in March
2015.

Santa Clarita Valley Commercial Vacancy Rates
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RESIDENTIAL REAL ESTATE ACTIVITY

Source: Southland Assoc. of Realtors / MLS Statistics

Santa Clarita Valley Home Values & Sales
Median home values decreased 1.89% in March 2016 to $520,000, compared to $530,000 in February 2016. A
total of 203 single-family homes were sold in March, an increase of 49.26% from February 2016, and a
decrease of 2.87% from March 2015 sales volume of 209 homes.

Median condominium values decreased 1.49% to $330,000 in March 2016 from $335,000 in

February 2016; it is an 8.19% increase from March 2015 sales value of $305,000.

Condominium sales increased 50.91% to 83 in March 2016 from 55 sold in February 2016; it is an

increase of 20.29% from March 2015 with 69 sales

Santa Clarita Valley Permits:

New . .
Residential Residential
Alteration
SCV Residential Real Estate Summary
Mar-16 Feb-16 | M/M % Chg | Mar -15 Y/Y % Chg
Median Home Value $520,000 $530,000| -1.89% $520,000 0%
# of Single Family Homes Sold 203 136 49.26% 209 -2.87%
Median Condominium Value $330,000 $335,000 | -1.49% $305,000 8.19%
# of Condominiums Sold 83 55 50.91% 69 20.29%
Avg. Days on Market (Single-Family - SCV) 75 84 10.71% 71 5.63%
Single-Family Home Inventory (SCV) 449 443 1.35% 680 -33.97%
Mar-16 Feb-16 | M/M % Chg | Mar-15 Y/Y % Chg.
NODs recorded (SCV) 43 29 48.27% 44 -2.27%
Q4 2015 Q3 2015 Q4 2014
Apartment Vacancy Rate 3.39% 3.5% 3.6%
Avg. Apartment Rents $1,783.00 |$1,555.00 $1,548.00

UNEMPLOYMENT RATE

Source: Bureau of Labor Statistics

« The City of Santa Clarita’s unemployment rate was
4.6% in March 2016, compared to 5.0% for Los
Angeles County, and 5.6% for the state of California.

« The current unemployment rate in Santa Clarita is
30.3% lower than the rate of 6.6% recorded in March
2015.

Unemployment Rate Comparison— March 2016
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EMPLOYMENT Santa Clarita Valley

Non-Farm Job Growth / Santa Clarita Valley

2005 - 2015
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Non-Farm Job Creation

Seasonally adjusted job creation posted a 3.4% growth rate
in 2015, adding 2,952 jobs. The forecast calls for a slightly
lower level of job creation for 2016 and even less job crea-

tion in 2017.

The SCV is known as a hub for aerospace firms and medical
device companies. Employment in the medical device sector
has surged over the past 2 years, as local companies remain
on the leading edge of advancements in medical device
technology.

Source: Labor Market Information Division / California Economic
Forecast

Non-Farm Employment

In 2015, the California labor market expanded rapidly again. Non-farm
employment increased by 3%, generating more than 460,000 new jobs.

In the Santa Clarita Valley, the labor market is heavily concentrated in
manufacturing, retail trade, leisure services and professional services.
These sectors each account for more than 10,000 local jobs, and when
combined, represent 55% of all jobs in the region.

From June 2014 to June 2015, several industries created a large number
of jobs, including construction (+650 jobs), healthcare (+362 jobs), and
manufacturing (+341 jobs). The largest losses were observed in
professional and business services (-488). The administrative support
subsector declined sharply, leading the broader industry to fall by 3.6%

Source: Labor Market Information Division / California Economic Fore-
cast

Non-Farm Job Creation / Santa Clarita Valley
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The Jobs Market

The kinds of jobs created will be dominated by the usual
suspects that have led the labor market recovery to date,
with the exception of manufacturing. Expect the profes-
sional and business services, the hospitality/leisure, and
healthcare sectors to create the majority of new employ-
ment in the valley. Construction sector will also rise more
sharply in 2016 as more new housing projects are started.

Source: Labor Market Information Division / California Economic
Forecast
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TOURISM | City of Santa Clarita

Source: STR Reports and PKF

« STR reports that hotel occupancy in Santa Clarita was
94.6% in February 2016, an increase of 16.36% from
the February 2015 rate of 81.3%.

« By comparison, PKF reports the average occupancy
rates at hotels for the Los Angeles region during
February 2016 was 86.62%, up 5.2% from 82.34% in
February 2015.

« Local average daily room rates (ADR) increased by
33.68% in February 2016 to $160.93 from $120.38
the previous year; LA region’s ADR increased 13.01%
to $235.45 over the previous year at $208.34.

February 2016 Southern California
Occupancy & Rate Summary

Tourism Occupancy Occupancy ADR ADR
Sub-Region Rate Rate Feb Feb
& Feb2016 Feb2015 2016 2015
SantaClarita | 94.6% | 81.3% |$160.93/$120.38
\S/:‘I:ima”“ 90.08%  81.36% $197.88 $150.67
Pasadena 92.83% 88.73% 5210.23/$180.21
iel
\S/:‘“gab”e 82.28%  80.30% $125.95 $116.67
Hollywood 84.28% | 76.46% | $242.68/$199.70
South Bay 88.76%  86.24% $154.14 $137.37
L
R‘Zﬁgg';ge'es 86.62% | 82.34% | $235.45/$208.34

FILM | Santa Clarita Valley

Source: City of Santa Clarita; Film L.A.

« In March 2016, a total of 143 film permits were issued in
the Santa Clarita Valley, for a fiscal YTD of 845 permits
(July 2015 through June 2016.)

. The permits represented a total of 222 filming days in
Santa Clarita for March 2016, an decrease of 15.91%
from 264 filming days in March 2015.

« The March 2016 film days included: 125 television
shows, 26 student/other projects, 42 commercials, 12
features, 11 still shoots and 6 music videos.

. The estimated economic impact in Santa Clarita from
location filming in March 2016 is $4,924,000 which is a
8.88% decrease from $5,404,000 in March 2015.

Estimated Economic Impact of Filming in March 2016
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Local Company Stock Prices

Local Company Stock Prices Mar-16 Feb-16 % Change Mar-15 | % Change
Bank of Santa Clarita (BSCA) 9.6 9.5 1.05% 9.20 4.35%
CA Resources Corp (CRC) 1.03 0.56 83.92% 7.61 -86.46%
California United Bank (CUNB) 21.17 21.88 -3.24% 22.75 -6.95%
Carnival Corp. (CCL) 52.77 47.96 10.03% 47.84 10.31%
Mission Valley Bank (MVLY) 8.17 8.0 2.13% 6.25 30.72%
Six Flags * (SIX) 55.49 50.86 9.10% 48.41 14.63%
Mannkind (MNKD) 1.61 1.03 56.3% 5.20 -69.04%
\Wesco Aircraft (WAIR) 14.39 12.79 12.51% 15.32 -6.07%
Woodward (WWD) 52.02 46.95 10.8% 51.01 1.98%
EXECUTIVE COMMITTEE BOARD OF DIRECTORS
Don Flgming — Co-Chairman Mike Alfred William Murray
Valencia Acura Crissair Wells Fargo Bank
John Arvin Cal Naulls
Calvin Hedman — Co-Chairman Woodridge Capital (North Lake) Community Bank
Hedman Partners Chris Chase Mike Nix
Triple C Electric Inc. Valencia Country Club
Tim Burkhart James Combs Craig Peters
Six Flags California Combs & Miguel Architecture, Inc. CBRE
Donald L. Kimball Mike Dean David Rendall
Newhall Land Chiquita Canyon Landfill Re/Max Valencia
Tom Miller Michael Delorenzo Jason Renno
Westfield Valencia Town Center Santa Clarita Studios Wintrust Mortgage
Larry Rasmussen Dale Donohoe ;er:ryFRodrllguez
Spirit Holding, Inc. Inl;’ter.te? EC:ien.eral Contractors, Inc G;\resszr: :rsurance
Roger Seaver So‘é';lsgas spinozd Saer}:ger Asgsociates
Henry Mayo Newhall Memorial Hospital Adam Gilbert Jay Schutz
John Shaffery Disney Corporate Real Estate McDonalds Restaurants
Poole & Shaffery, LLP Tamara Gurney Mike Shepperd
Laurel Shockley Mission Valley Bank JPMorgan Chase
Southern California Edison Philip M. Hart William Sloan
Todd Stevens Logix Federal Credit Union California United Bank
California Resources Corporation Dennis King Randy Stabler
Ken Striplin KKAJ, LLP Pride Auto Body
City of Santa Clarita Casey Kirkman f;emylftep"”
Dr. Dianne Van Hook — Secretary ??MS Lavi Jinf:aiinner
even Lavine
gzgilgii:u:;;a;:yons California Institute of the Arts Realty Executives/Valleywide
- . . Mitzi Like Escrow
Supervisor Michael D. Antonovich L/B/W/ Insurance and Financial Services Richard Verches
Lance Williams Michael MacDonald LA County Workforce Development

Williams Homes

SANTA CLARITA VALLEY

ECONOMIC DEVELOPMENT CORPORATION

scvedc.org | (661) 288-4400
REFERENCES

Information provided by: City of Santa Clarita * Los Angeles County * Southland Association of Realtors * First American

ATK Audiotek

Neal Weichel
Re/Max Valencia
Ken Wiseman
AMS Fulfillment

RealQuest Pro * Reis, Inc. * PKF Consulting *California Board of Equalization Data from City of Santa Clarita, Finance Division *CoStar * CA Employment Development
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