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COMMERCIAL REAL ESTATE

WHAT’S INSIDE Source: City of Santa Clarita; County of L.A.

New Permits

¢ 1 permit for new commercial space were issued during April 2016 in
the Santa Clarita Valley, one more than was issued in March 2016.

Residential Real There were no permits for commercial space issued during April 2015.

Estate

Commercial Real
Estate

Tenant Improvements/Alterations

Unemployment
HEY o A total of 14 permits for tenant improvements were issued in the

Rates Santa Clarita Valley during April 2016, two more than were issued in
Employment March 2016. There were 15 permits issued in April 2015.

¢ In April 2016, 34 commercial alteration permits were issued, up 54.5%
Enterprise Zone from 22 permits in March 2016; this is an increase of 3% from 33

. permits issued in April 2015.

Tourism
Film Certificates of Occupancy

¢ In April 2016, a total of 27 Certificates of Occupancy were issued in
Local Company the Santa Clarita Valley totaling 206,370 sq. ft., with 35,700 sq. ft.
Stock Prices issued for commercial space. There were 16 permits issued in April

2015.

Santa Clarita Valley Commercial Vacancy Rates

14.00% 1220% 12.70% . Vacancy Rates
12.00% 11.50% Source: Co-Star Group
\10.2000/
10.00% ¢ In the Santa Clarita Valley, Q1 2016
8.00% office vacancy rates increased 12.75%, while
6.00% 5.80% 4000 5.60% 5.20% industrial rates increased 40.74% and retail
R — vacancy rates decreased by 7.14%.
4.00% 0\\ ——
2.00% |—-00% 3.80% « During Q1 2016, Santa Clarita Valley’s office
0.00% | 2.50% | 2.70% . . vacancy rate was 11.5%; retail and industrial
' vacancy rates were 5.2% and 3.8%,
Q2 2015 Q3 2015 Q4 2015 Q1 2016 respectively.
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RESIDENTIAL REAL ESTATE ACTIVITY

Source: Southland Assoc. of Realtors / MLS Statistics

Santa Clarita Valley Home Values & Sales

Median home values increased 3.5% in April 2016 to $538,200, compared to $520,000 in March 2016. A total
of 212 single-family homes were sold in April, an increase of 4.43% from March 2016, and a decrease of 7.42%
from April 2015 sales volume of 229 homes.

Median condominium values decreased 5.45% to $348,000 in April 2016 from $330,000 in March

2016; it is a 20% increase from April 2015 sales value of $290,000.

Condominium sales increased 42.17% to 118 in April 2016 from 83 sold in March 2016; it is an

increase of 28.26% from April 2015 with 92 sales.

Santa Clarita Valley Permits:

New . .
Residential 46 Residential
E] ﬂ Alteration
SCV Residential Real Estate Summary
April-16 Mar-16 | M/M % Chg | April -15 | Y/Y % Chg
Median Home Value $538,200 $520,000 3.5% $500,000 7.64%
# of Single Family Homes Sold 212 203 4.43% 229 -7.42%
Median Condominium Value $348,000 | $330,000 5.45% $290,000 20.00%
# of Condominiums Sold 118 83 42.17% 92 28.26%
Avg. Days on Market (Single-Family - SCV) 67 75 10.67% 70 -4.29%
Single-Family Home Inventory (SCV) 451 449 45% 573 -21.29%
April-16 Mar-16 | M/M % Chg | April-15 Y/Y % Chg
NODs recorded (SCV) 33 43 -23.25% 47 -29.79%
Q12016 Q42015 | Q/Q % Chg | Q12015 Y/Y % Chg
Apartment Vacancy Rate 3.3% 3.4% -2.94% 3.7% -10.81%
Avg. Apartment Rents $1,786.00 [$1,783.00] 0.07% | $1,563.00 |  14.27%

UNEMPLOYMENT RATE

Source: Bureau of Labor Statistics

« The City of Santa Clarita’s unemployment rate was
4.3% in April 2016, compared to 4.7% for Los Angeles

County, and 5.2% for the state of California.

« The current unemployment rate in Santa Clarita is
33.8% lower than the rate of 6.5% recorded in April

2015.

Unemployment Rate Comparison— April 2016
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EMPLOYMENT Santa Clarita Valley

Non-Farm Job Growth / Santa Clarita Valley

2005 - 2015

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Non-Farm Job Creation

Seasonally adjusted job creation posted a 3.4% growth rate
in 2015, adding 2,952 jobs. The forecast calls for a slightly
lower level of job creation for 2016 and even less job crea-

tion in 2017.

The SCV is known as a hub for aerospace firms and medical
device companies. Employment in the medical device sector
has surged over the past 2 years, as local companies remain
on the leading edge of advancements in medical device
technology.

Source: Labor Market Information Division / California Economic
Forecast

Non-Farm Employment

In 2015, the California labor market expanded rapidly again. Non-farm
employment increased by 3%, generating more than 460,000 new jobs.

In the Santa Clarita Valley, the labor market is heavily concentrated in
manufacturing, retail trade, leisure services and professional services.
These sectors each account for more than 10,000 local jobs, and when
combined, represent 55% of all jobs in the region.

From June 2014 to June 2015, several industries created a large number
of jobs, including construction (+650 jobs), healthcare (+362 jobs), and
manufacturing (+341 jobs). The largest losses were observed in
professional and business services (-488). The administrative support
subsector declined sharply, leading the broader industry to fall by 3.6%

Source: Labor Market Information Division / California Economic Fore-
cast

Non-Farm Job Creation / Santa Clarita Valley

seasonally adjusted
December 2010 - December 2015

jobs
created

750

500

250

-250

-500

-150

Dec-10 Dec-11 Dec-12 Dec-13 Dec-14 Dec-15

Job Creation / Santa Clarita Valley

jobs
2000 - 2020

6,000

4,000

2,000

-2,000

-4,000

-6,000

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020

The Jobs Market

The kinds of jobs created will be dominated by the usual
suspects that have led the labor market recovery to date,
with the exception of manufacturing. Expect the profes-
sional and business services, the hospitality/leisure, and
healthcare sectors to create the majority of new employ-
ment in the valley. Construction sector will also rise more
sharply in 2016 as more new housing projects are started.

Source: Labor Market Information Division / California Economic
Forecast
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TOURISM | City of Santa Clarita March 2016 Southern California

Source: STR and TRENDS® Reports Occupancy & Rate Summary
) ] Tourism Occupancy Occupancy ADR ADR
« STR reports that hotel occupancy in Santa Clarita was Rate Rate Mar Mar

95.8% in March 2016, an increase of 11.14% from the Sub-Region Mar 2016 Mar 2015 2016 2015
March 2015 rate of 86.2%. Santa Clarita | 95.8% | 86.2% |$161.97|$131.75
« By comparison, PKF reports the average occupancy San Fernando 89.38% 82.89% $195.84 $150.90

rates at hotels for the Los Angeles region during Valley

March 2016 was 87.71%, up 7.19% from 81.83% in | Pasadena 90.40% | 87.77% |5194.97|5175.36

March 2015. 3:“;/“”‘*' 82.27%  81.17% $125.02 $118.95
« Local average daily room rates (ADR) increased by Hollywood 81.75% 72.57% | $239.92 $199.49

22.94% in March 2016 to $161.97 from $131.75 the

, o , South Bay 91.69%  88.45% $156.41 $138.80

previous year; LA region’s ADR increased 3.42% to

$228.04 over the previous year at $220.49. ;‘ngg'r:ge'es 87.71% | 81.83% | $228.04 $220.49
FILM | Santa Clarita Valley Number of Film Permits Issued in April 2016

Source: City of Santa Clarita; Film L.A.

97 permits April

« In April 2016, a total of 97 film permits were issued in
the Santa Clarita Valley, for a fiscal YTD of 942 permits

(July 2015 through June 2016.) m

. The permits represented a total of 235 filming days in a0 ! 1207 permizs
Santa Clarita for April 2016, an decrease of 8.2% from ol :';::':::5'
256 filming days in April 2015. iggi-

« The April 2016 film days included: 105 television shows, 0

45 student/other projects, 35 commercials, 37 features, ol

9 still shoots and 4 music videos. 0 Hennn. ‘.‘:l‘iapz’ev;’;its
. The estimated economic impact in Santa Clarita from rawps e
location filming in April 2016 is $4,957,500 which is st
11.34% decrease from $5,591,500 in April 2015.
Estimated Economic Impact of Filming in April 2016 Percentage of Filming Days—April 2016
$ 69,720,000 3%1% mTV

13%

Total Revenue
FY 2014-2015

Millions

12% M Student/Other
B Commercials
68% M Features

H sStills

18%

B Music Videos

FY 2015-2016
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Local Company Stock Prices

Local Company Stock Prices April-16 Mar-16 % Change | April-15 | % Change
Bank of Santa Clarita (BSCA) 9.95 9.6 3.65% 9.45 5.29%
CA Resources Corp (CRC) 2.20 1.03 113.59% 9.30 -76.34%
California United Bank (CUNB) 23.04 21.17 8.83% 20.72 11.19%
Carnival Corp. (CCL) 49.05 52.77 -7.05% 43.97 11.55%
Mission Valley Bank (MVLY) 7.85 8.17 -3.92% 6.30 24.60%
Six Flags * (SIX) 60.05 55.49 8.24% 47.02 27.71%
Mannkind (MNKD) 1.35 1.61 -16.15% 4.29 -68.53%
\Wesco Aircraft (WAIR) 14.43 14.39 4.19% 15.68 -7.97%
\Woodward (WWD) 54.20 52.02 4.19% 47.05 15.19%
EXECUTIVE COMMITTEE BOARD OF DIRECTORS
Don Fleming — Co-Chairman Mike Alfred Michael MacDonald
Valencia Acura Crissair ATK Audiotek

John Arvin William Murray
Calvin Hedman — Co-Chairman Woodridge Capital (North Lake) Wells Fargo Bank
Hedman Partners Chris Chase Cal Naulls

Tim Burkhart

Six Flags California

Donald L. Kimball

Newhall Land

Tom Miller

Westfield Valencia Town Center
Larry Rasmussen

Spirit Holding, Inc.

Roger Seaver

Henry Mayo Newhall Memorial Hospital
John Shaffery

Poole & Shaffery, LLP

Laurel Shockley

Southern California Edison

Todd Stevens

California Resources Corporation
Ken Striplin

City of Santa Clarita

Dr. Dianne Van Hook — Secretary
College of the Canyons

Rosalind Wayman

Supervisor Michael D. Antonovich
Lance Williams

Williams Homes

SANTA CLARITA VALLEY

ECONOMIC DEVELOPMENT CORPORATION

scvedc.org | (661) 288-4400
REFERENCES

Triple C Electric Inc.
James Combs

Combs & Miguel Architecture, Inc.

Mike Dean

Chiquita Canyon Landfill
Michael Delorenzo

Santa Clarita Studios

Dale Donohoe

Intertex General Contractors, Inc
Marisol Espinoza

SoCalGas

Adam Gilbert

Disney Corporate Real Estate
Tamara Gurney

Mission Valley Bank

Helen Han

R &D Incentives Group
Philip M. Hart

Logix Federal Credit Union
Dennis King

KKAJ, LLP

Casey Kirkman

AQMS

Steven Lavine

California Institute of the Arts
Mitzi Like

L/B/W/ Insurance and Financial Services

Community Bank

Mike Nix

Valencia Country Club
Craig Peters

CBRE

David Rendall
Re/Max Valencia
Jason Renno
Wintrust Mortgage
Henry Rodriguez
State Farm Insurance
Gary Saenger
Saenger Associates
Jay Schutz

McDonalds Restaurants

Mike Shepperd
JPMorgan Chase
William Sloan

California United Bank

Randy Stabler
Pride Auto Body
Jeremy Stepan

Adage IT

Jim Tanner
Realty Executives/Valleywide

Escrow
Richard Verches

LA County Workforce Development
Neal Weichel
Re/Max Valencia
Ken Wiseman
AMS Fulfillment

Information provided by: City of Santa Clarita * Los Angeles County * Southland Association of Realtors * First American
RealQuest Pro * Reis, Inc. * PKF Consulting *California Board of Equalization Data from City of Santa Clarita, Finance Division *CoStar * CA Employment Development

Economic Snapshot May 2016

Page 5





<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



