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FIRM-LEVEL DATA

NEPC’s clients represent approximately 

www.nepc.com

NEPC surveyed all hedge 
funds in place across 
clients they advise.

?  727 investment 
programs and 
approximately 

in plan assets *$927 billion

* as of 9/30/2015. Includes both advisory and discretionary clients.

251 

98% 

91% 

managers 
responded to 
the survey 

What are the highlights?

What is the data?

Who are we 
talking about?

are registered with 
the SEC. 

19% 
have had a change in 

ownership in the past year.

8% 
 are involved in some form 

of litigation.

43% 
have had senior 

personnel departures in 
the past year.

27% 
have an affiliated 

broker/dealer.

47% 
use a third-party 
marketing firm.

PRODUCT-LEVEL DATA

13
different audit firms are 
used, with the top two 
being Ernst & Young 

and PWC.

OF THE FUNDS 
UTILIZE ONE OF 
THE BIG FOUR

AUDITORS

RESPONSE RATE

42
different administrators are 
used, with the most-used 

being Citco. 

Ernst & Young

PwC

KPMG

3% 
of the funds are 

self-administered.

23% 
have changed a service 
provider in the last year.

4% 
put up gates or restricted 
liquidity in the past year. 
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PROVIDERS USED 
TO ADMINISTER 

FUNDS

SS&C GlobeOp

BNY Mellon

Citco Fund
Services

International
Fund Services
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ADMINISTRATOR 
CONCENTRATION*
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CONCENTRATION*

* Top 10 Administrators and Big Four Auditors
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