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G E N E RAL U P DATE Near-month natural gas futures prices

(Nymex)
e Financial gas markets traded modestly lower. The December 2017 NY- —
MEX Henry Hub contract gave up $0.02/MMBtu to close at $2.93/ .
MMBtu. 6.00

e Physical gas spot prices were mixed. At the Chicago Citygate, prices de- ;
creased $0.34 to $2.67/MMBtu. Northeast price movements were
mixed. At the Algonquin Citygate prices dropped $2.05 to $1.18/ 3%
MMBtu. At the Transco Zone 6 point prices fell $1.59 to $1.34/MMBtu.
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e The price at SoCal Citygate dropped $0.94 to $3.23/MMBtu. Prices at 1=
PG&E Citygate fell $0.24 to $2.95/MMBtu. Tennessee Zone 4 prices '

gave up $0.28 to $0.52/MMBtu. Prices at the Dominion South hub fell
$0.56 to $0.67/MMBtu.
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e Major PJM load zone prices moved higher. The 12-month ATC curve in the COMED zone rose $1.00/MWh, while the 24-
month and calendar 2018 strips each increased by $0.90/MWh. Eastern load zones also saw the 12-month ATC curves add
roughly $1.00/MWh, while the 24-month and calendar 2018 strips rose about $0.80/MWh.

e In New York’s Zone J, the 12-month ATC term rose $0.70; the 24-month increased $0.40 and the calendar 2018 curve rose
$0.65/MWh. In the NEMASS load zone, the 12-month ATC strip added $0.25/MWh; the 24-month traded $0.10 higher and
the calendar 2018 strip rose $0.15/MWh.

e In ERCOT’s Houston load zone, the 12-month ATC curve added $0.90, the 24-month rose $0.40 and the calendar 2018
strip increased $0.65/MWh.
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e The current Price to Compare (PTC) for West Central e The rolling 12-month ATC curve in the WCMA load zone

Massachusetts (WCMA) Residential Non-Heating Ser- of NEPOOL dipped about $0.60/MWh, roughly 1.5%, to

vice rate class is $0.1267/kWh for the current price close the week at $39.46/MWh. The curve is down

period of November 1st, 2017 through April 30, 2018. about 2.5% for the trailing 30-days, and off roughly 11%
e This is an approximate 34.4% increase from the previ- for the year.

ous PTC of $0.0943/kWh for the May 1st, 2017 to
October 31, 2017 price period.

www.brokeronlinexchange.com | info@brokeronlinexchange.com | 1-817-350-4880



ﬁuh Tuesday, November 7th, 2017 Working gas in underground storage compared with the 5-year maximum and minimum
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NATU RAL GAS tom
Net injections into storage totaled +65 Bcf, strongly above 3200

the 5-year average (+60) and last year’s report (+56). Esti- 28

.. . . . 2400
mates of net injections into working natural gas storage

ranged from +52 Bcf to +71 Bcf with a median of +64 Bcf. 1600
1,200
e Net injections into storage exceed the 5-year average in gy

the East and Midwest regions. The Pacific and South Cen- 400
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tral regions were 2 and 1 Bcf lower than the 5-year aver- Oct15 Jan15  Apr16  Jud6  OctA6  Jan17 AprA7  JuA7  OctA7
age, respectively. Working gas stocks total 3,775 Bcf, 5-year maximum - minimum range

—_OWeEr
which is 41 Bcf less than the 5-year average and 180 Bcf ——5-year average e
less than last year at this time. Source: U.S. Energy Information Administration ei—@

e Working gas stocks appear likely to end the refill season lower than the 5-year average. So far during the 2017 refill sea-
son, net injections into storage are 16% lower than the 5-year average with a +1,724 Bcf increase during the 2017 refill
season compared with the average of +2,030 Bcf.

e If net injections follow the 5-year average for the remaining week of the injection season, working gas stocks will reach
3,782 Bcf by the end of the season, the lowest level reported since October of 2014.

S U P P LY & D E MAN D Z:;i::)supplyidemand balance (last 365

The average total supply of natural gas rose by 1% compared geia
with the previous week. Dry natural gas production rose 1%. Net 150
imports from Canada were unchanged at roughly 5.8 Bcf/day.

e Overall demand rose due to increases in residential consumption 100
and colder temperatures. Total U.S. consumption of natural gas
rose by 14% for the week. Power burn demand fell 8%, while in-
dustrial consumption rose 5%. In the residential and commercial =0
sectors, demand jumped 73% as the weekly average U.S. tem-
perature decreased 9°F. Exports to Mexico fell 2%.
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e U.S. LNG exports were flat week-over-week. Six LNG vessels — Total consumption — Total supply
(total capacity of 22.4 Bcf) departed Sabine Pass liquefaction fa-
Clllty last week. é!i._;‘ Source: OPIS PointLogic Energy, an IHS Company

WEATHER

Temperatures in the Lower 48 states averaged 59°F, 5° higher than normal and
unchanged from last year at this time.

The recent warm anomalies have ended for most of the country as a strong
cold front moves South and East. It will exit the Northeast early this week, but
hang on in the Southeast a bit longer. Low-pressure ridges at the boundary of
the front will deliver above average rain, especially in the South. For the short-
term, below normal temperatures will stay in the middle of the country. The
West remains stable and warm.

e, s B B Looking out to the 8-14 window, we will see two colder air masses, one in the
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AT ARERS At NERR- NG Northwest and a second in the Great Lakes which will deliver colder air to the
T 3,,% A— Northeast as it transitions. Warmer air behind it will move out of the South-

Probability of Below { Nomal | Probability of Above

west into the middle of the country.

http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif

The information contained herein, including any pricing, is for informational purposes only, and is subject to changed at any time without notice. This information is provided by Broker Online Exchange, LLC (“BOX”), and while BOX believes the information to be reliable as of the
date and time of publication, energy markets are dynamic and specific outcomes can vary widely based on a variety of factors. Therefore, neither BOX nor any of its members or affiliates is responsible for errors, omissions or misstatements of any kind, nor makes any warranty or
representation, whether express or implied, including without limitation the implied warranties of merchantability and fitness for a particular purpose. BOX accepts no liability for any direct, indirect or other consequential loss arising out of any use of the information contained
herein or any inaccuracy, error or omission in any of its content. This content is made possible by TrueLight Energy, LLC.
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