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Tuesday, March 26, 2019

Near-month natural gas futures prices (Nymex)

dollars per million British thermal units
6.50

The April 2019 NYMEX contract was unchanged at $2.82/MMBtu last Tuesday. The =
12-month strip price averaging April 2019 through March 2020 futures contracts .
also remained unchanged at $2.970/MMBtu.

$0.13 (4.6%) from $2.83/MMBtu the previous Wednesday to $2.96/MMBtu last
Tuesday. Transco Zone 6 NYC prices also increased $0.13 (5%) from $2.62/MMBtu
to $2.75/MMBtu.
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Northeast prices experienced increases. Boston’s Algonquin Citygate prices rose >
2
2

Pennsylvania’s Dominion South increased $0.12 (4.8%) to a weekly high of $2.60/ 4
MMBtu. Tennessee Zone 4 Marcellus spot prices rose $0.20 (8.3%) to $2.60/

M M Btu e‘la Source: CME Group az campiled by Bloomberg, L.P.
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SoCal Citygate prices increased just $0.01 (<0.5%) to $4.20/MMBtu.
(2.2%) from $3.69/MMBtu to $3.77/MMBtu.

Prices at Northern California PG&E Citygate increased $0.08

POWER

UTILITY HIGHLIGHT

For the NEMASSBOST zone in ISONE, the 12 Month ATC strip decreased $0.44 (-1.0%) to $45.67. The 24 Month ATC strip dropped
$0.16 (-0.4%) to $45.44, and the Cal 2020 ATC strip decreased $0.26 (-0.6%) to $45.34/MWh yesterday.

For the NYC zone in NYISO, the 12 Month ATC strip increased $0.15 (0.4%) to $42.29. The 24 Month ATC strip increased $0.32 (0.8%)
to $42.74 and the Cal 2020 ATC strip increased $0.29 (0.7%) to $42.11/MWh yesterday.

For the PEPCO zone in PJM, the 12 Month ATC strip increased $0.12 (0.3%) to $38.48. The 24 Month ATC strip increased $0.04
(0.01%) to $37.97 and the Cal 2020 ATC strip decreased $0.01 (-0.03%) to $37.68/MWh yesterday.

For the Houston zone in ERCOT, the 12 Month ATC strip decreased $0.45 (-1.0%) to $43.10. The 24 Month ATC strip decreased $0.20
(-0.5%) to $41.00, and the Cal 2020 ATC strip increased $0.03 (0.1%) to $39.27/MWHh yesterday.
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The current Price to Compare (PTC) for Rhode Island’s Narra- e The RHODEISLAND ATC 12-month strip has remained relatively

gansett Electric Company, d/b/a National Grid, General C&I -
Fixed Price Option (G02) is $0.07982/kWh for the April 1, 2019
through September 30, 2019 price period, a 33% decrease from
the previous fixed price rate of $0.1188/kWh.

Headroom is probable for the 3, 6, 9, and 12 month terms, with
headroom of $0.00955/kWh likely for the 9 month term and
$0.00211/kWh likely for the 12 month term.
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flat over the past week, with prices decreasing 1% to $45.19/
MWh yesterday.

Since the beginning of the year, the ATC strip has reached a
high of $47.96/MWh on January 17, 2019 and a low of $41.54/
MWh on February 19, 2019. This time last year, the strip trad-
ed at $40.75/MWh, which is 11% lower than this year.
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e For the week ending March 15, the EIA reported net withdrawals from storage 2°"
of 47 Bcf, which is higher than last year’s net withdrawals of 87 Bcf for this week 15w

and the 5-year (2014—-18) average net withdrawals of 56 Bcf. fe
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e  Working natural gas in storage totaled 1,143 Bcf, which is 315 Bcf (-22%) lower o
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ﬁuh Tuesday, March 26, 20 19 Working gas in underground storage compared with the 5-year maximum and minimum
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than last year’s level and 556 Bcf (-33%) lower than the five-year average of 5-year maximum - minimumrange
—|_ower 48
1,699 Bcf. Total working gas is within the five-year historical range. ——Syearaverage =
Source: U.S. Energy Information Administration cla

S U P P LY & D E M A N D Total supply/demand balance (last 366 days)

. . . billion cubic feet per day
e Average total supply of natural gas remained the same as the previous week, averaging =

93.5 Bcf/day. Dry natural gas production remained constant while net imports from
Canada increased by 4%. 150

e Total US consumption of natural gas fell by 8%. Consumption for power generation .,
was flat, industrial sector consumption dropped by 1%, residential-commercial con-
sumption dropped by 17%, and exports to Mexico decreased by 2%. 50

e US LNG exports dropped week/week, with seven vessels departing US ports for a com-
bined 24.8 Bcf. o e Oct'18 Jan 18

— Total consumption — Total supply

MARKET INTELLIGENCE R ————

e National Grid has filed new Default Services rates for residential and commercial customers with the Massachusetts DPU. Residential
and commercial rates for the upcoming May 1, 2019 to November 30, 2019 price period have been set at $0.1082/kWh for the resi-
dential (R-1, R-2, R-4, E) fixed rate, a 21% decrease from the current rate of $0.13718/kWh, and $0.09668/kWh for the commercial (G
-1) fixed rate, a 26% decrease from the current rate of $0.13166/kWh. These rates are taking into account pending changes to the
Basic Service Administrative Cost Adjustment Factors (BSACFs) and Smart Grid Customer Cost Adjustment Factor (SGCCFs), which are
expected to take effect on May 1 as well.

e The Arizonans for Electric Choice and Competition ("AECC") Commissioners recently submitted a list of "Areas for Discussion in Retail
Electric Competition Rules" to the Arizona Corporation Commission in an effort to make small steps towards electric choice. Some of
these “Areas for Discussion” include: encouraging utilities and electric service providers to deploy competitive customer service mod-
els like customized pricing, environmental attributes, etc. as well as integrating statewide transmission operations, market monitor-
ing, generation dispatch, and other system updates to optimize Arizona’s system for all participants.

WEATHER

For the next six to ten days, much of the country will see below average
temperatures. An area stretching from Montana to West Virginia and as
far south as parts of Louisiana will be colder than normal.

Early this week, heavy showers will impact travel in the southeast. The
downpours will give way to only isolated flooding, since much of the re-

gion has been suffering an extended period of dry conditions.

The northeast region will start the week very cold, with temperatures
falling into the teens and 20s by early Tuesday as far south as Pittsburgh
and Columbus, Ohio. By the middle of the week, some warm, milder air
?Eéz‘?ﬁgﬂﬁﬁ.&a@yﬁa will be creeping up the east coast, peaking with temperatures in the 70s
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gglﬁgsgﬁgg%:?hgg_gglﬁggllabnkwm in many areas by Friday. The weekend outlook at this point is potentially
much stormier.
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The information contained herein, including any pricing, is for informational purposes only, and is subject to changed at any time without notice. This information is provided by Broker Online Exchange, LLC (“BOX”), and while BOX believes the information to be reliable as of the
date and time of publication, energy markets are dynamic and specific outcomes can vary widely based on a variety of factors. Therefore, neither BOX nor any of its members or affiliates is responsible for errors, omissions or misstatements of any kind, nor makes any warranty or
representation, whether express or implied, including without limitation the implied warranties of merchantability and fitness for a particular purpose. BOX accepts no liability for any direct, indirect or other consequential loss arising out of any use of the information contained
herein or any inaccuracy, error or omission in any of its content. This content is made possible by TrueLight Energy, LLC.
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