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Near-month natural gas futures prices (Nymex)

dollars per million British thermal units

GENERAL UPDATE

The September 2019 NYMEX Henry Hub forward contract increased $0.06
(2.9%) from the previous Wednesday, reaching $2.143/MMBtu. The price of 5%

the 12-month strip averaging September 2019 through August 2020 futures :Zz
contracts increased $0.02 (0.8%) to $2.323/MMBtu. ::3
e Northeast natural gas prices experienced mixed movements. Boston’s Algon- 3.0 -
quin Citygate prices increased $0.04 (2.0%) to $2.09/MMBtu last Wednesday. zig

Transco Zone 6 NYC prices fell, decreasing -50.15 (-7.3%) from $2.07/MMBtu to 150
$1.92/MMBtu. 1.00

0.50

e Pennsylvania’s Dominion South decreased -$0.09 (-4.8%) to $1.79/MMBtu. °% Jan 18 s Jan 19 Jul'i9
Tennessee Zone 4 Marcellus spot prices decreased -$0.10 (-5.6%) to $1.68/ < 7, OO
MMBtu. -

e California prices increased since last week. SoCal Citygate prices increased $0.16 (5.3%) to $3.18/MMBtu last Wednesday amidst sup-
ply constraints in the region. Prices at Northern California PG&E Citygate also increased, rising $0.04 (1.6%) to $2.57/MMBtu.

POWER

For the NYC zone (J) in NYISO, the 12 Month ATC strip decreased -50.54 (-1.4%) to $36.92. The 24 Month ATC strip decreased -$0.31 (-
0.8%) to $37.60 and the Cal 2020 ATC strip decreased -$0.46 (-1.2%) to $37.59.

e  For the NEMASSBOST zone in ISONE, the 12 Month ATC strip decreased -50.45 (-1.1%) to $39.16. The 24 Month ATC strip decreased -
$0.30 (-0.7%) to $40.12 and the Cal 2020 ATC strip decreased -$0.40 (-1.0%) to $40.12.

e  For the PEPCO zone in PJM, the 12 Month ATC strip decreased -50.67 (-2.0%) to $32.58. The 24 Month ATC strip decreased -$0.37 (-
1.1%) to $32.52 and the Cal 2020 ATC strip decreased -$0.31 (-1.0%) to $32.50.

e  For the Houston zone in ERCOT, the 12 Month ATC strip increased $11.48 (29.3%) to $50.63. The 24 Month ATC strip increased $6.90
(18.5%) to $44.30 and the Cal 2020 ATC strip increased $2.97 (8.1%) to $39.48.

UTILITY HIGHLIGHT
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Service of New Hampshire (PSNH), or Eversource, General Ser-
vice rate class (G) is approximately $0.08825/kWh, in effect
from August 1, 2019 through January 31, 2020. This rate is an -
11.6% decrease from the previous rate of $0.09985/kWh for
the February 1, 2019 through July 31, 2019 price period.
Headroom is now available for the 1 and 3 month terms, with
$0.00740/kWh and $0.00464/kWh of likely headroom for the 1
and 3 month terms, respectively.

e The upcoming Price to Compare for New Hampshire’s Public e Over the last week, the NEWHAMPSHIRE ATC 12-month strip

decreased slightly, slipping -1.2% to finish at $38.72/MWh
yesterday. This time last year, the strip was trading at $45.44/
MWh, which is approximately 17.4% higher than this year.
Since the beginning of the year, the ATC strip has reached a
high of $47.91/MWh on January 17, 2019 and a low of $38.19/
MWh on July 5, 2019.
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WOTKing gas in underground storage compared with the 5-year maximum and minimum

billion cubicfeet
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NATURAL GAS =

49 Bcf, which is higher than last year’s net injections of 35 Bcf for this week 200
1,600

e For the week ending August 9, the EIA reported net injections from storage of

and equal to the 5-year (2014-18) average net injections of 49 Bcf. 1,200

e Working natural gas in storage totaled 2,738 Bcf, which is 357 Bcf (15%) more fﬂﬂ
than last year’s working gas totals of 2,381 Bcf at the same time and 111 Bcf (- ST ORAT Jatt Aeds Juie ORAB Jewid Apda Jaae
3.9%) lower than the 5-year (2014-2018) average of 2,849 Bcf. Total working :E{%gﬁmmmmm _
gas is within the five-year historical range. Source: U.S. Energy Information Administration eia

SUPPLY & DEMAND e e

150

e Average total supply of natural gas remained constant week/week following record
levels reached last week. Dry natural gas production remained the same while net

100

imports with Canada decreased 4%.
e Total US consumption of natural gas remained the same. Consumption for power .

generation was constant week/week, industrial sector consumption decreased 1%,

residential-commercial consumption increased 4%, and exports to Mexico increased

2%. o oct1a Jan 19 Apr'19 Jul'1a
e US LNG exports decreased week/week, with seven vessels departing US ports for a =L

combined 29 Bcf. éfa\ Source: OPIS PointLogic Energy, an IHS Company

MARKET INTELLIGENCE

e ERCOT experienced record electricity demand and soaring wholesale electricity prices last week as a heat wave enveloped the region.
Demand reached an all-time high of 74,531 MW from 4pm-5pm on Monday, August 12". For the first time since January 2014, ERCOT
issued a Level 1 Energy Emergency Alert (EEA 1) on Tuesday and Thursday of last week as operating reserves dipped below 2,300
MW. Real-time wholesale prices maxed out at the system-wide price cap of $9,000/MWh on Tuesday and Thursday as well. Price
volatility has been driven by not only high demand but also a thin reserve margin of 8.6%. However, this figure is expected to in-
crease as solar and wind projects come online in the next few years, which should result in less price volatility in ERCOT.

WEATHER

Above normal temperatures continue to reign in the east with higher
probability of hot anomalies occurring in New England and the bulk of the
Atlantic coast down through the Chesapeake region. This heat likely ex-
tends through the eastern Midwest, with more western portions into the
Plains seeing some relief in the form of below normal temperatures.

Most of Texas is slated to continue to remain in the above normal tem-
perature territory, carrying hot August into September. Some relief here
will be in the form of rain with above normal precipitation across the
state, and most of the US for that matter, working to keep a lid on peak
temperatures.

The Western US is expected to see well above normal temperatures cou-

pled with neutral-dry conditions.
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http://www.cpc.ncep.noaa.gov/products/predictions/814day/814temp.new.gif

The information contained herein, including any pricing, is for informational purposes only, and is subject to changed atany time without notice. This information is provided by Broker Online Exchange, LLC (“BOX”), and while BOX believes the information to be reliable as of the
date and time of publication, energy markets are dynamic and specific outcomes can vary widely based on a variety of factors. Therefore, neither BOX nor any of its or affiliates is ible for errors, omissi or mi of any kind, nor makes any warranty or

representation, whether express or implied, including without limitation the implied warranties of merchantability and fitness for a particular purpose. BOX accepts no liability for any direct, indirect or other consequential loss arising out of any use of the information contained
herein or any inaccuracy, error or omission in any of its content. This content is made possible by TrueLight Energy, LLC.
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