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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 10 March 2017
Date of Report (Date of earliest event reported)

2. SEC Identification Number _ N/A
3. BIR Tax ldentification Number __ N/A

4. Del Monte Pacific Limited
Exact name of issuer as specified in its charter

5. British Virgin Islands 6. l:] {SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. Graigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Address of principal office Postal Code

B. +656324 6822
Issuer's telephone number, including area code

9. N/A
Former name or former address, if changed since last report

10. Securities registered pursuant lo Sections 8 and 12 of the SRC or Secticns 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Qutstanding and Amount of Debt Qutstanding

Ordinary Shares 1,943,214,106

11. Indicate the item numbers reported herein:

Itern 9 (Other Events)

SEC Form 17-C 1
December 2003



Item 9. Other Events

Del Monte Pacific Limited (the “Company”) released the following announcements in relation to the
financial results of the Company for the third quarter of FY2017 (from 1 November 2016 to 31 January
20186):

1. Press Release;
2. Management Discussion and Analysis; and
3. Slide Presentation.

Copies of the foregoing documents are atlached as Annexes “A” “B” and “C”, respectively, and are

incorporated by reference and made integral parts of this report.

SIGNATURE

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly caused this report
to be signed on its behalf by the undersigned hereunto duly authorized.

Del Monte Pacific Limited 13 March 2017

ief Compliance Officer

SEC Form 17-C 2
December 2003
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[Amend-1)Press Release
ANNEX "A"

C01365-2017

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

. Date of Report (Date of earliest event reported)

Mar 10, 2017

. SEC Identification Number

. BIR Tax |dentification No.

. Exact name of issuer as specified in its charter

Del Monte Pacific Limited

. Province, country or other jurisdiction of incorporation

British Virgin Islands

. Industry Classification Code(SEC Use Only)

. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Postal Code

. Issuer’s telephone number, including area code

+65 6324 6822

. Former name or former address, if changed since last report

- ¥

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock Qutstanding and Amount of Debt Qutstanding
Ordinary Shares 1,943,214,106

11. Indicate the item numbers reported herein

ltem No. @

e

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in ail corporale
disclosures, including financial reporis. Alf data contained herein are prepared and subrmilied by the disclosing party to the Exchangs, and
are disseminaled solely for purposes of information. Any questions an the data contained herein should be addressed directly fo the
Corporate information Qfficer of the disclosing party,

http:/fedge.pse.com.ph/openDiscViewer.do?edge_no=f4f28ad41a102b443318251c9257320d#sthash.FLAubbLo.dpbs
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o017 [Amend-1]Press Release

Del Monte Pacific Limited
DMPL

PSE Disclosure Form 4-31 - Press Release
References: SRC Rule 17 (SEC Form 17-C}
Section 4.4 of the Revised Disclosure Rules

Subject cf the Disclosure

Del Monte Pacific Limited's 3rd Quarter FY2017 Results (1 November 2016 - 31 January 2017)
Background/Description of the Disclosure

Del Monte Pacific Limited's 3rd Quarter FY2017 Results (1 November 2016 - 31 January 2017}

Other Relevant Information

Flease refer to the attached amended file where the following statement was included:

The listing of the preference shares remains subject to the Company's compliance with the Philippine Stock Exchange's
("PSE"} Dollar-Denominated Securities Rules ("DDS Rules”), post-approval listing requirements and other conditions
under the PSE Listing Rules.

Filed on behalf by:
Name Antonio Eugenic Ungson
Designation - s _Chie' Leg_;__al _Couns__el_ and Cl'_lie_f Cc_)_mp_liance Qﬂ”lcer_ N

hitp:/fedge.pse.com .phvopenDiscViewer da7edge_no=14126a441a1(2b4433182561c9257320d#sthash.F L6ubblLo.dpbs



DEL MONTE PACIFIC LIMITED

10 March 2017

SGX-ST/PSE/MEDIA RELEASE: ({unaudited results for the third quarter ending 31 January 2017)

Contacts:

iggy Sison Jennifer Luy

Tel: +632 856 2888 Tel: +565 6594 0980
isison@delmontepacific.com iluy@deimontepacific.com

Del Monte Pacific's third quarter recurring net income
increased more than fivefold to US$11.6m

3Q FY2017 Highlights

* Net income without one-off items improved significantly to US$11.6m from US$2.1m
+ Revenue was slightly higher at US$604m as higher Asia sales offset lower USA sales

+ Gross margin increased to 20.8% from 19.8% on improved operational efficiency and
lower commodity costs

« Del Monte Philippines and S&W in Asia and Middle East continued to deliver strong
performance

+ Deleveraging planned with Preference Shares offering in the Philippines

Singapore/Manila, 10 March 2017 — Singapore Mainbeard and Philippine Stock Exchange dual listed
Del Monte Pacific Limited ("DMPL” or the *Group”; Bloomberg: DELM SP, DMPL PM) reported today
its third quarter FY2017 results ending January.

The Group achieved third quarter sales of US$604.0 million, slightly higher than pricr year period as

strong sales in Asia offset lower sales in the United States.

The Group’'s US subsidiary, Del Monte Foods, Inc (DMFI), contributed US$450.6 million or 75% of
Group sales. Sales declined by 3% wversus the same period last year driven by the continued
weakness in the canned fruit industry, lower sales of regional brands in the packaged vegetable
category across retail and foodservice due to supply-related issues, and lower sales of private lahel.
However, amidst industry contraction, DMF!I increased its market share in two of the four major
categories in retail, i.e. packaged vegetable and broth, which was further supported by the growth of

the branded business among major retail customers.



The Philippine market's sales grew as the Group drove to optimise growth and consumption
opportunities during the Christmas peak consumption occasions, positioning Del Monte as the single
mega-brand that completes every Filipino family's traditional Christmas meal celebrations -
complementing above-the-line advertising with strategic Christmas packs meant for gifting across all
channels. Expanded juice dispenser coverage and strategic meal pairing tie-ups in major convenience
stores and fast food chains also helped drive foodservice growth.

Sales of the S&W branded business in Asia and the Middle East sustained its strong momentum,
growing double digit driven by both the fresh and packaged segments. Sales grew significantly in
North Asia as S&W expanded its fresh fruit distribution in China and raised brand awareness through
in-store sampling. In the packaged segment, sales increased from strong sales of canned fruit to North
Asia supported by improved supply, higher shipment into Indonesia and improved juice sales to Israel.

The Group’s gross margin for the third quarter increased to 20.8% from 19.8% in the same period last
year partly due to higher productivity in the cannery and lower commaodity costs particularly packaging.

The Group generated an EBITDA of US$43.5 million, 28% higher than last year's EBITDA of US$34.1
million. This quarter's EBITDA inciuded US$5.4 million of one-off expenses from severance and
closure of the North Carolina plant, while prior year period’'s EBITDA included one-off expenses of
US$12.4 million related to the Sager Creek acquisition, SAP implementation and restructuring. Without
these one-off expenses, the Group’s recurring EBITDA would have been US$48.0 million, 5% higher
versus prior year quarter's recurring EBITDA of US$46.5 million.

The Group achieved a net income of US$8.5 million, a turnaround from the net loss of US$4.8 million
in the third quarter last year. Without the one-off items, the Group delivered a recurring net income of
US$11.6 million, more than five times higher than last year's recurring net income of US$2.1 million.

“Qur significantly higher profit was driven by strong sales in the Philippines and S&W Asian markets as
well as operational efficiency improvements resulting in cost reduction. We continue to build on the
consumption driven growth in Asia as our team optimises opportunities in both the retail and
foodservice sectors,” said Joselito D Campos, Jr, Managing Director and Group CEC of DMPL.
“Meanwhile, our US business continues to be impacted by shifting consumer preferences, and our
performance in the foodservice and private label sectors. We are implementing a strategy based on



innovation and differentiation in existing categoeries, while seizing opportunities in other categories and
channels {o address consumer demands,” he added.

DMFI increasingly offers differentiated value propositions through meaningful product improvements
including the use of natural sea salt and the transition to BPA-free internal can coatings and non-GMO.

Its new product, Del Monte Fruit Refreshers, the first ever Fruit Cup® snack made just for adults, has
been named Product of the Year for 2017. Product of the Year is the world's largest consumer-voted
award for product innovation where winners are backed by the votes of 40,000 consumers in a
national representative survey conducted by research firm Kantar TNS, a global leader in consumer
research. With unexpected flavours, exciting combinations and refreshing fruit waters at 100 calories

or less, Del Monte Fruit Refreshers has taken home the top honours in the Healthy Snacks category.

For the first nine months of FY2017, the Group generated sales of US$1.7 billion, down 2% versus
prior year period on lower US sales partly offset by robust sales in Asia. The Group achieved a net
income of US$19.9 million, lower than prior year period’'s US$32.3 million as the current year included
one-off expenses of US$6.8 million, as mentioned earlier, while last year included a net one-time gain

of US%$23.3 miilion mainlty from DMF/I’s retirement plan amendment.

Excluding the one-off items, the Group's recurring net income would have been US$26.7 million in the
first nine months of FY2017, a significant improvement from last year's US$9.0 million.

As announced on 13 February 2017, the Company has extended its US$350 million Facility
Agreement with BDO Unibank, Inc for two years effective 10 February 2017 on the same terms and
conditions. The Company intends to refinance the BDO loan through the issuance of preference
shares. The proposed issue will be up to US$3860 million {with an initial tranche of up to US$250 million
and the baiance issuable within three years) that will resutt in a further improvement of the Group's
leverage ratios.

All regulatory approvals have been secured for the first tranche of the preference shares offering. The
listing of the preference shares remains subject to the Company’s compliance with the Philippine Stock
Exchange's (PSE) Dollar-Denominated Securities Rules (‘DDS Rules”), postapproval listing
requirements and other conditions under the PSE Listing Rules. The Company will release the detailed
timetable of the preference shares offering in due course.



Barring unforeseen circumstances, the Group is expected to generate a higher profit in FY2017 than
prior year on a recurring basis {(without one-off items).

Disclaimer

This announcement may contain statements regarding the business of Del Monte Pacific Limited and its subsidiaries {the
"Group”} that are of a forward locking nature and are therefore based on management's assumptions about future
developments. Such forward looking statements are typically identified by words such as ‘believe’, ‘estimate’, ‘intend’, ‘may’,
‘expect’, and ‘project’ and similar expressions as they relate to the Group. Forward looking statements involve certain risks
and uncertainties as they relate to future events. Actual results may vary materially from those targeted, expected or
projected due to various factors.

Representative examples of these factors include {without limitation) general economic and business conditions, change in
business strategy or development plans, weather conditions, crop yields, service providers' performance, preduction
efficiencies, input costs and availability, competition, shifts in customer demands and preferences, market acceptance of new
products, industry trends, and changes in government and environmental reguiations. Such factors that may affect the
Group's future financial results are detailed in the Annual Report. The reader is cautioned to not unduly rely on these forward-
looking statements.

Neither the Group nor its advisers and representatives shall have any liability whatsoever for any loss arising, whether directly
or indirectly, from any use or distribution of this announcement or its contents.

This announcement is for information only and does not constitute an invitation or offer to acquire, purchase or subscribe for
shares in Del Monte Pacific.

About Del Monte Pacific Limited (www.delmontepacific.com)

Dual listed on the Mainboards of the Singapore Exchange Securities Trading Limited and the Philippine Stock Exchange, Inc,
Del Monte Pacific Limited (Bloomberg: DELM SP/ DMPL PM), together with its subsidiaries (the “Group”), is a global branded
food and beverage company that caters to today's consumer needs for premium quality healthy products. The Group
innovates, produces, markets and distributes its products worldwide.

The Group is proud of its heritage brands - Del Monte, S&W, Contadina and Coflege Inn — majority of which originated in the
USA more than 100 years ago as premium quality packaged food products. The Group has exclusive rights to use the De/
Monte trademarks for packaged products in the United States, South America, the Philippines, indian subcontinent and
Myanmar, while for S&W, it owns it globally except Australia and New Zealand. The Group owns the Confadina and Colfege
Inn trademarks in various countries.

DMPL's USA subsidiary, Del Monte Foods, Inc (DMFI}) (www delmonte.com) owns other trademarks such as Fruit Naturals,
Orchard Select, SunFresh and Fruit Refreshers.

The Group sells packaged fruits, vegetable and tomato, sauces, condiments, pasta, broth and juices, under varicus brands
and also sells fresh pineapples under the S&W brand.

The Group owns approximately 94% of a holding company that owns 50% of FieldFresh Foods Private Limited in India
{www fieldfreshfoods.in). FieldFresh markets Def Monfe-branded packaged products in the domestic market and FieldFresh-
branded fresh produce. The Group's partner in FieldFresh India is the well-respected Bharti Enterprises, which is one of the
largest conglomerates in India.

DMPL's USA subsidiary operates 12 plants in the USA, two in Mexico and one in Venezuela, while its Philippines subsidiary
operates the world's largest fully-integrated pineapple operation with its 23,000-hectare pineapple plantation in the Philippines
and a factory with a port beside it. The Group is proud of its long heritage of 130 years.

DMPL and its subsidiaries are not affiliated with certain other Del Monte companies in the world, including Fresh Del Monte
Produce Ing, Del Monte Canada, Del Monte Asia Pte Ltd and these companies' affiliates.

DMPL is 67%-owned by NutriAsia Pacific Ltd and Bluebell Group Holdings Limited, which are beneficially-owned by the

Campos family of the Philippines. The NutriAsia Group is the market leader in the liquid condiments, specialty sauces and
cooking oil market in the Philippines.
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w27 [Amend-1]Material Information/Transactions ANNEX "B"

C01366-2017

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Mar 10, 2017
2. SEC ldentification Number

3. BIR Tax Identification No.

4. Exact name of issuer as specified in its charter
Del Monte Pacific Limited

5. Province, country or other jurisdiction of incorporation
British Virgin Islands

8. Industry Classification Code(SEC Use Only)

7. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
Postal Code

8. Issuer's telephone number, including area code
+65 6324 6822
9. Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class . Number of Shares of Common Stock Outstandiﬁg' and Amount of Debt Qutstanding
Ordinary Shares 1,943,214,108

11. Indicate the item numbers reported herein
ltem No. 9

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations conlained in all corporate
disclosures, Including financial reports. Alf data contained herein are prepared and submifted by the disclosing party to the Exchange, and
are disseminated solefy for pwposes of information. Any quesiions on the data contained herein should be addressed directly to the
Corporate Information Officer of the disclosing party.

htip:/fedge. pse.com.phvopenDiscViewer.do?edge_no=872f12{731af6de33318251c9257320d¥sthash.aATHaUXM .dpbs



IMov2017 [Amend- 1]Material IrformatioryTransactions

Del Monte Pacific Limited
DMPL

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

Subject of the Disclosure
Disclosure of a Material Information pursuant to Section 4.4 of the Revised Disclosure Rules
Background/Description of the Disclosure

Management Discussion and Analysis of Del Monte Pacific Limited's 3rd Quarter FY2017 Results (1 November 2016 -
31 January 2017)

Other Relevant Information .

Please refer to the attached amended file where the following statement was included:

The listing of the preference shares remains subject to the Company's compliance with the Philippine Stock Exchange’s
(“‘PSE") Dollar-Denominated Securities Rules ("DDS Rules”), post-approval listing requirements and other conditions
under the PSE Listing Rules.

Filed on behalf by:
Narnie Antonio Eugenio Ungson
Designation Chief Legal Counsel and Chief Compliance Officer

htip:ifedge.pse.com.phopenDiscViewer.do?edge_no=872f121731af6de33318251c9257 320c#sthash.aAT HalUXM.dpbs
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Management Discussion and Analysis of
Unaudited Financial Condition and Results of Operations for the
Third Quarter and Nine Months Ended 31 January 2017

DEL MONTE PACIFIC LIMITED

For enquiries, please contact:

lggy Sison Jennifer Luy

Tel +632 856 2888 Tel: +65 6594 0980
isison@delmontepacific.com luy@delmontepacific.com

AUDIT

Third Quarter FY2017 results covering the period from 1 November 2016 to 31 January 2017 have neither been
audited nor reviewed by the Group’s auditors,

ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the unaudited interim condensed consolidated financial
statements are consistent with those followed in the preparation of the Group's FY2016 annual consolidated
financial statements, except for the adoption of the following amendments effective beginning 1 May 2016, which
did not have significant impact to the Group:

* |IFRS 14 Regulatory Deferral Accounts effective 1 January 2016

*  Amendments to IFRS 11, Accounting for Acquisitions of Interests in Joint Operations effective 1 January
2016

»  Amendments to IAS 16 and IAS 38, Clarification of Acceptable Methods of Depreciation and Amortisation
effective 1 January 2016

=  Amencments to IFRS 10, IFRS 12 and IAS 28,
Investment Entities: Applying the Consolidation Exception effective 1 January 2016

= Amendments to 1AS 1, Disclesure Initiative effective 1 January 2016

* Annual Improvements to IFRSs 2012-2014 cycle effective 1 January 2016

For the amendments to IAS 16 and |AS 41 (Agriculture: Bearer Plants), the Group is in the process of finalising
the approach and impact and will effect the same by FY2017 yearend.

The Group will adopt the following new standards on the respective effective dates:

Effective beginning on or after 1 January 2017
»  Amendment to PFRS 12, Clarification of the Scope of the Standard {Part of Annual Improvements to
PFRSs 2014 - 2016 Cycle)
=  Amendments to PAS 7, Statement of Cash Flows, Disclosure Initiative
* Amendments to PAS 12, Income Taxes, Recognition of Deferred Tax Assets for Unrealised

Effective beginning on or after 1 January 2018
* Amendments to PFRS 2, Share-based Payment, Classification and Measurement of Share-based
Payment Transactions
*  Amendments to PFRS 4, Insurance Contracts, Applying PFRS 9, Financial Instruments, with
*  PFRS 15, Revenue from Contracts with Customers
* PFRS 9 Financial instruments
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10 March 2017

=  Amendments to PAS 28, Measuring an Associate or Joint Venture at Fair Value (Part of Annuai
Improvements to PFRSs 2014 - 2016 Cycle)

=  Amendments to PAS 40, Investment Property, Transfers of Investment Property

*  Philippine Interpretation IFRIC-22, Foreign Currency Transactions and Advance Consideration

Effective beginning on or after 1 January 2019
* PFRS 18, Leases

DISCLAIMER

This announcement may contain statements regarding the business of Del Monte Pacific Limited and its
subsidiaries (the “Group”) that are of a forward locking nature and are therefore based on management's
assumptions about future developments. Such forward looking statements are typically identified by words such
as ‘believe’, ‘estimate’, ‘intend’, ‘may’, ‘expect, and ‘project’ and similar expressions as they relate to the Group.
Forward looking statements involve certain risks and uncertainties as they relate to future events. Actual results
may vary materially from those targeted, expected or projected due to various factors.

Representative examples of these factors include (without limitation) general economic and business conditions,
change in business strategy or development plans, weather conditions, crop yields, service providers’
performance, production efficiencies, input costs and availability, competition, shifts in customer demands and
preferences, market acceptance of new products, industry trends, and changes in government and environmental
regulations. Such factors that may affect the Group's future financial results are detailed in the Annual Report.
The reader is cautioned to not unduly rely on these forward-looking statements.

Neither the Group nor its advisers and representatives shall have any liability whatsoever for any loss arising,
whether directly or indirectly, from any use or distribution of this announcement or its contents.

This announcement is for information only and does not constitute an invitation or offer to acquire, purchase or
subscribe for shares in Del Monte Pacific.

SIGNED UNDERTAKING FROM DIRECTORS AND EXECUTIVE OFFICERS

The Company confirms that the undertakings from all its Directors and Executive Officers as required in the
format as set out in Appendix 7.7 under Rule 720(1) have been procured.

DIRECTORS’ ASSURANCE
Confirmation by Directors Pursuant to Clause 705(5) of the Listing Manual of SGX-5T.

We confirm that to the best of our knowledge, nothing has come to the attention of the Board of Directors of Del
Monte Pacific Limited which may render these interim financial statements to be false or misleading in any
material aspect.

For and on behalf of the Board of Directors of Del Monte Pacific Limited
{Signed)

Rolando C Gapud
Executive Chairman

{Signed)
Joselito D Campos, Jr
Executive Director

10 March 2017
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NOTES ON THE 3Q FY2017 DMPL RESULTS

1. DMPL's effective stake in DMFI is 89.4%, hence the non controlling interest line (NCI) in the P&L. Net income
is net of NCI.

2. FY would mean Fiscal Year for the purposes of this MD&A.

3. DMPL changed its Group accounting policy with respect to measurement of the cost of inventory from
weighted average to FIFO method in April 2016. The change in accounting policy was applied retrospectively.

FINANCIAL HIGHLIGHTS — THIRD QUARTER AND NINE MONTHS ENDED
31 JANUARY 2017

For the three months ended 31 January  For the nine months ended 31 January

Fiscal Year Fiscal Year
Fiscal Year 2016 %  Fiscal Year 2016 %
in US$'000 unless otharwise stated’ 2017 (Restated) Change 2017 (Restated) Change
Turnover 604,004 602,301 0.3 1,705,728 1,747,760 (2.4)
Gross profit 125,475 119,007 54 365,957 370,947 (1.3)
Gross margin (%) 20.8 19.8 1.0 21.5 21.2 0.3
Operating profit** 28,449 14,807 92.1 89,399 103,493 (13.6)
Operating margin (%) 4.7 2.5 2.2 5.2 59 {0.7)
Net profit attributable to owners of the
Company - with one-off items** 8,456 (4,792) 2785 19,898 32,285 (38.4)
Net margin (%) 1.4 (0.8) 2.2 1.2 1.8 (0.6)
EPS (US cents) 0.44 {0.25) 276.0 1.02 1.66 (38.6)
Net profit attributable to owners of the
Company - without one-off items™ 11,556 2,108 448 2 26,698 8,985 197 1
Net debt 1,956,165 1,835,318 1.1 1,956,165 1,935,317 11
Gearing*** (%) 548.1 567.5 (19.4) 548.1 567.5 {19.4)
EBITDA 43,531 34,122 276 138,621 157,008 {11.7)
Cash flow/(outflow) from operations 190,683 114,002 67.3 (2,945) (164,920) g8.2
Capital expenditure 18,867 14,533 208 51,146 37,099 379
Inventory (days) 161 155 6 186 170 16
Receivables {days) 26 29 (3) 23 27 (4)
Account Payables (days) 40 45 (5) 37 40 (3)

*The Company's reporting cumency is US doilars. For conversion fo S, the following exchange rates can be used: 1.38 in January 2017
1.43 in January 2016. For conversion to PhP, these exchange rales can be used: 48.30 in January 2017, 47 69 in January 2016

*Please refer lo the last page of this MDA for a scheduile of the one-off items
***Gearing = Net Debt / Equity
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REVIEW OF OPERATING PERFORMANCE
Third Quarter

The Group achieved sales of US$604.0 million for the third quarter of FY2017, slightly higher than prior year
period as strong performance in the Philippines under the Del Monte brand, and rest of Asia under the S&W
brand, was offset by lower sales in the USA.

The Group’s US subsidiary, Del Monte Foods, Inc (DMF1), contributed US$450.6 million or 74.6% of Group sales.
Sales declined by 3.4% versus last year driven by the continued weakness in the canned fruit industry, lower
sales of regional brands in the packaged vegetable category across retail and foodservice, and lower sales of
private label. The sales of regional brands have also been impacted by supply-related issues following closure of
the North Carolina plant. However, amidst industry contraction, DMFI increased its market share in two of the four
major categories in retail, ie packaged vegetable and broth, which was further supported by the growth of the
branded business among major retail customers.

DMFI generated lower gross profit and margin of 14.7% from 15.5% in the prior year period due to lower pricing in
non-retail channet and higher fixed cost. The incremental cost of the closure of the North Carolina plant
amounting to US$0.9 million also impacted margin by 0.2%.

DMFI has launched a multivear restructuring initiative in FY2016 which aims at optimising G&A costs and should
improve profitability by 150 to 200 basis peints on an annualised basis. The closure of the North Carolina plant
was one of these initiatives as well as the shift to a leaner crganisation in the United States which had a cost
impact.

These one-off expenses amounted to US$5.4 million pre-tax or US33.1 million post-tax in the third quarier.
Please refer to the last page of this MD&A for a schedule of the one-off items. Inclusive of the one-off expenses,
DMF1 contributed an EBITDA of LUUS$5.5 millicn as compared to US$6.8 million in the prior year period and a net
loss of US$14.6 million versus US$17.3 miltion.

Sales of DMPL ex-DMF| were higher compared to the same period iast year. Last year was impacted by reduced
pineapple supply as a result of the El Nifio weather pattern. DMPL ex-DMFI generated sales of US$170.9 million
(inclusive of the US$17.4 million sales by DMPL to DMF| which were netted out during consolidation), higher by
11.0%.

It delivered higher gross margin of 33.6% from 28.4% in the prior year quarter driven by higher productivity in the
cannery, improved pricing as well as lower commodity costs particularly packaging. DMPL ex-DMF| generated an
EBITDA of US$36.3 million which was higher by 37.3% and a net income of US$21.2 million, significantly higher
versus the US$11.7 million in the same pericd last year.

The Philippine market's sales grew by 3.2% in peso terms but 1.5% lower in US dollar terms due to peso
depreciation. The Group drove to optimise growth and consumption opportunities during the Christmas peak
consumption occasions, positioning Del Monte as the single mega-brand that completes every Filipino family's
traditional Christmas meal celebrations -- complementing above-the-line advertising with strategic Christmas
packs meant for gifting across all channels. Expanded juice dispenser coverage and strategic meal pairing tie-ups
in major convenience stores and fast food chains also helped drive foodservice growth.

Sales of the S&W branded business in Asia performed very strongly with double digit growth driven by both the
fresh and packaged segments. S&W continued 1o expand its fresh business in North Asia through distribution
expansicn and in store sampling. In the packaged segment, sales increased from strong sales of canned fruit to
North Asia supported by improved supply, higher shipment inte Indonesia and improved juice sales to Israel.

DMPL's share of loss in the FieldFresh joint venture in India was higher at US$0.5 million from U8%0.3 million in
the prior year. Sales in local currency terms continued to grow versus prior year period but profitability was
impacted from demoenetisation, higher commaodity costs and the devaluation of pound that impacted exports of
fresh products to UK.

The Group's EBITDA of US%43.5 million (DMFI at US$5.5 million) was higher than last year's EBITDA of US$34.1
million. This quarter's EBITDA included US$5.4 million of one-off expenses from severance and closure of the
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North Carolina plant, while prior year period's EBITDA included one-off expenses of US3$12.4 million related to the
Sager Creek acquisition, stabilising SAP implementation and restructuring. Without the one-off expenses, the
Group's recurring EBITDA would have been US$49.C million (DMFI at US$10.9 million), higher versus prior year
period's recurring EBITDA of US$46.5 million.

The Group incurred a net income of US$8.5 million for the guarter, a complete turnaround versus prior year
pericd's net loss of US$4.8 million. This quarter's net income included US$3.1 million of one-off expenses, while
prior year period's included the one-off expenses of US$6.9 million. Without the one-off items, the Group
generated a recurring net income of US$11.6 million, higher than last year's recurring net income of US$2.1
million.

The Group’s cash outflow from operations in the third quarter was US$191.1 million, driven by inventory build-up
in preparation for the seasonally stronger second semester. Cash outfiow was higher versus last year's US$114.0
million driven by higher receivables.

Nine Months

For the nine months of FY2017, the Group generated sales of US$1.7 billion, down 2.4% versus prior year. DMFI
generated US$1.3 billion or 75.9% of Group sales, lower by 6.3% versus prior year due to impact of unsuccessful
low-margin US Department of Agriculture bids from the second half of FY2016 plus reduced sales in private label
and foodservice business lines. The foodservice business has been impacted by supply-related issues following
closure of the North Carolina plant. However, amidst industry contraction DMF1 increased its market share across
two of the four major categories in retail, ie packaged vegetable and broth, which was further supported by the
growth of the branded business among major retail customers,

The Philippine market's sales were up 9.1% in peso terms driven by the strong momentum across major
categories of packaged fruit, beverages and culinary driven by an expanded user base and expanded household
penetration supported by new advertising campaigns and consumer communication. The foodservice channel
also delivered robust growth. New products in culinary segment have been successfuily launched as per plan.

The S&W branded sales in Asia rose double-digit versus lagt year on higher sales from both the fresh and
packaged segments.

DMFI's gross margin for the full year declined to 16.8%, from 18.2% in the same period last year mainly driven by
lower volume, unfavourable pricing in non-retail channel and higher trade spending in the US. In addition, nine
months gross margin included the US$3.6 million impact of North Carolina plant closure,

DMPL ex-DMFI's gross profit grew to US$147.0 million, and its gross margin increased to 32.4% from 28.5% due
to better sales mix, pricing actions and cost optimisation.

DMPL's share of loss in the FieldFresh joint venture in India was flat at US$1.2 million, as FieldFresh continued to
invest behind the business to grow the Del Monte packaged business in India.

DMPL's net income without DMFI was US$43.2 million, significantly up versus prior period’'s US$20.0 million
mainly from improvement in gross margin as outlined above.

The DMPL Group generated a net income of US$19.9 million for the nine months FY2017, lower than prior year
period's net income of US$32.3 million due to the cne-time net gain of US$23.3 million mainly from DMFI's
retirement plan amendment last year. Meanwhile, nine months FY2017 results included the US$3.6 million one-
off items mentioned above plus the US$8.2 million of other restructuring costs, primarily severance expense.
Please refer to the last page of the MD&A for the schedule of non-recurring items.

Excluding the one-off items, the Group's recurring net income would have been US$26.7 million, significantly
higher versus the recurring net income last year of US$9.0 million mainly driven by the strong performance of the
Asian business.

The Group posted an EBITDA of US$138.7 million of which DMF{ accounted for US$52.1 miilion. Excluding one-
off items, the Group's recurring EBITDA would have been US$150.5 million (DMFI at US$64.0 million), 8.2%
higher versus the recurring EBITDA of US$139.1 miilion in the prior year period.
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VARIANCE FROM PROSPECT STATEMENT

The nine months results showed a net income for the Group. It is on track to achieving a net profit for the full year
which is in line with earlier guidance.

BUSINESS QUTLOOK

Barring unforeseen circumstances, the Group is expected to generate a higher profit in FY2017 than pricr year on
a recurring basis (without one-off items).

The Group expects its US business to improve its financial performance through procurement synergies and
transformation, footprint rationalisation and optimisation of G&A costs through the multiyear restructuring initiative
that started in FY2016. From the restructuring that was announced in June 2016, the organisation in the US had
been streamlined which would generate savings of over US$9.0 million annually.

in the mid-to-long term, the Group will continue to strengthen its core business and develop new products in the
United States to uniock the growth potential of its products and brands. It will accelerate its penetration of the
foodservice sector, and invest to grow broth through the College Inn brand and healthy snack offerings.

The Group will continue to expand its existing branded business in Asia, through the Del Monte brand in the
Philippines, where it is a dominant market leader. It will ride on the strong growth of the Philippine economy
fuelling the expansion of the retail and foodservice sectors, while it further develops its beverage and culinary
business.

S&W, both packaged and fresh, will continue to gain more traction as it leverages its distribution expansion in
Asia and the Middle East, while the Group's joint venture in india will continue to generate higher sales and
maintain its positive EBITDA.

The Group continues to explore digital opportunities for its range of products across markets.

As annocunced on 13 February 2017, the Company has extended its US$350 million Facility Agreement with BDO
Unibank, Inc for two years effective 10 February 2017 on the same terms and conditions. The Company intends
to refinance the BDO loan through the issuance of preference shares. The propeosed issue will be up to US$360
million {with an initial tranche of up to U$$250 million and the balance issuable within three years) that will result
in a further improvement of the Group's leverage ratios. All regulatory approvals have been secured for the first
tranche of the preference shares offering. The listing of the preference shares remains subject to the Company's
compliance with the Philippine Stock Exchange’'s ("PSE™} Dollar-Denominated Securities Rules (*DDS Rules"),
post-approval listing requirements and other conditions under the PSE Listing Rules. The Company will release
the detailed timetable of the preference shares offering in due course.
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REVIEW OF TURNOVER, GROSS PROFIT AND OPERATING PROFIT

AMERICAS
For the third quarter ended 31 January
In US$'000 Turnover Gross Profit Operating Income/(L oss)
FY2016 FY2016 FY2016

FY2017 {Restated) % Chg FY2017 (Restatad) % Chyg FY2017 (Restated) % Chg
Packaged fruit 149,403 153,577 (27 24,921 23,581 57 3,570 (2,242) (259.2)
Packaged vegetable 205,352 222375 (7 28,020 37,408 (25.1) (4,365} (2,504) (74.3)
Beverage 7,098 6,820 41 2,566 1,504 70.8 1,606 (105} 16205
Culinary 87,643 77.510 131 16,449 13,764 19.5 388 54 618.5
Others 315 - 100.0 70 1 n.m. (1,663} (1,380} {20.5)
Total 449,811 460,283 23 72,026 76,258 (5.5 {464) {6,177} 92.5
For the nine months ended 31 January

In US$'000 Turnover Gross Profit Operating Income/(Loss)
FY2016 FY2016 FY201&

FY2017 (Restated) % Chg FY2017 (Restated) % Chyg FY2017  (Restated) % Chyg
Packaged fruit 459,066 474,993 (3.4) 79,866 79,763 0.1 10,447 14,168 {26.3)
Packaged vegetable 582,333 653,489 {(10.9) 99,772 131,815 {24.3) 4,851 39,282 {74.9)
Beverage 22,971 20,760 10.7 6,524 3,789 722 3,111 {120) n.m.
Culinary 227,190 227323 0.1) 41,297 43,220 (4.4) 2,353 8,888 (73.5)
Others 812 11 n.m. 180 (4) n.m 124 {4,112) 102.9
Total 1,282,372 1,378,576 6.1) 227,639 258,583 {12.0} 25,883 58,108 {55.5)

Reported under the Americas segment are sales and profit on sales in USA, Canada and Mexico. Majority of this
segment’s sales are principally sold under the Del Monte brand but also under the Contadina, S&W, College Inn
and other brands. This segment also includes sales of private label food products. Sales in the Americas are
distributed across the United States, in all channels serving retail markets, as well as to the US military, certain
export markets, the feodservice industry and other food processors.

Sales in the Americas declined by 2.3% to US$449.8 millicn due to lower packaged fruit and vegetable sales due
continued weakness in the canned fruit industry, lower sales of regional brands in the packaged vegetable
category across retail and foodservice and lower sales of private label. The sales of regional brands have also
been impacted by supply-related issues following closure of the North Carolina plant. However, amidst industry
contraction, DMFI increased its market share in two of the four major categories in retail, ie packaged vegetable
and broth, which was further supported by the growth of the branded business among major retail customers.

Gross profit was lower than prior year period due to lower pricing in non-retail channel and higher fixed cost. The

incremental cost of the closure of the North Carolina plant amounting to US$0.9 million also impacted margin by
0.2%.

Operating income fer the year of US$25.9 million was lower than prior year guarter's US$58.1 million. Prior year
benefited from the one-time net gain of US$33.4 million mainly from DMFI's change in retirement benefit.
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ASIA PACIFIC
For the third quarter ended 31 January
In US§'000 Turnover Gross Profit Operating Incomel/(Loss)
FY2016 FY2016 FY2016
FY2017 (Restated) % Chg Fy2017 (Restated) % Chg FY2017 (Restated} % Chg
Packaged fruit 42,350 41,543 1.9 14,084 11,304 246 8,379 5,682 50.1
Packaged vegetable 443 390 13.6 110 100 10.0 56 36 55.6
Beverage 30,855 31,391 (1.7} 8,905 8771 1.5 3,031 3,066 {0.8)
Culinary 35,593 37,131 {4.1) 13,448 14,635 8.1) 8,739 8,293 54
Others 31,578 24,194 30.5 10,745 5,758 86.7 3,906 2,483 573
Total 140,819 134,849 4.6 47,292 40,566 16.6 24,111 19,450 24.0

For the nine months ended 31 January

In US$'000 Turnover Gross Profit Operating Income/{L oss)
FY2016 FY2016 FY2016

FY2017 {Restated) % Chg FY2017 {Restated) % Chg FY2017 (Restated) % Chg
Packaged fruit 101,808 86,332 17.9 31,608 22,109 43.0 17,145 8,223 108.5
Packaged vegetable 1,402 1,420 (1.3) 435 360 20.8 273 135 102.2
Beverage 98,242 98,680 (0.4) 31,085 28648 8.5 11,656 9,361 245
Culinary 102,825 101,716 1.1 40,957 40,149 21 19,964 19,671 1.5
Others 87,860 62,157 414 25,204 16,975 57.8 7.869 5173 529
Total 392,137 350,308 11.8 129,328 107,241 20.6 56,907 42,563 33.7

Reported under this segment are sales and profit on sales in the Philippines, comprising primarily of Del Monte

branded packaged products, including Del Mente traded goods; S&W products in Asia and the Middle East both
fresh and packaged, and Del Monte packaged products from the Philippines into Indian subcontinent as well as
unbranded Fresh and packaged goods.

Asia Pacific’'s sales in the third quarter improved by 4.6% to US$140.8 million from US$134.6 million on higher
sales of packaged fruit and vegetables products, and fresh pineapple included under others.

The Philippine market's sales grew by 3.2% in peso terms but 1.5% lower in US dollar terms due to peso
depreciation. The Group drove to optimise growth and consumption opportunities during the Christmas peak
consumption occasions, positioning Del Monte as the single mega-brand that completes every Filipino family's
traditional Christmas meal celebrations — complementing above-the-line advertising with strategic Christmas
packs meant for gifting across all channels. Expanded juice dispenser coverage and strategic meal! pairing tie-ups
in major convenience stores and fast food chains also helped drive foodservice growth.

Sales of the S&W branded business in Asia performed very strongly with double digit growth driven by both the
fresh and packaged segments. S&W continued to expand its fresh business in North Asia through distribution
expansion and in store sampling. In the packaged segment, sales increased from strong sales of canned fruit to
North Asia supported by improved supply, higher shipment into Indonesia and improved juice sales to Israel.

Operating profit in the third quarter rose 24.0% to U$$24.1 million reflecting gross margin improvement resulting
from higher sales and productivity initiatives in the cannery and plantation.
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EUROPE
For the third quarter ended 31 January

In US$'000 Turnover Gross Profit Operating Income/{Loss)

FY2016 FY2016 FY2016
FY2017  {Restated) % Chg | FY2017 (Restated) % Chg | FY2017 (Restated) % Chg

Packaged fruit 8,028 4,11 95.3 3,553 1,102 2224 2,720 669 306.6
Packaged vegetable - - - - - - - - -
Beverage 5,345 3,258 64.1 2,604 1171 1224 2,082 865 140.7
Culinary - - - - - - - - -
Others - - - - - - - - -
Total 13,374 7,369 81.5 6,157 2,273 170.9 4,802 1,534 2130
For the nine months ended 31 January

In US$'000 Turnover Gross Profit Operating Income/{Loss)

FY2016 FY2016 FY2016
FY2017  (Restated) % Chg | FY2017  (Restated) % Chg | FY2017 (Restated) % Chg

Packaged fruit 14,421 13,103 10.1 5,887 3.237 81.9 4,208 1,809 1328
Packaged vegetable - - - - - - - - -
Beverage 6,798 7.776 (12.8) 3,102 1,886 64.5 2,401 1,015 136.6
Culinary - - - - - - - - -
Others - - - - - - - - -
Total 21,219 20,879 1.6 8,989 5123 755 6,609 2,824 1340

Included in this segment are sales of unbranded products in Europe.

For the third quarter, Europe’s sales significantly increased by 81.5% to US$13.4 million from US$7.4 miliion

mainly due to higher pineapple supply.

REVIEW OF COST OF GOODS SCLD AND OPERATING EXPENSES

% of Turnover

For the three months ended 31 January

For the nine months ended 31 January

FY2017 FY2018

Comments

Higher DMFI cast, partially
offset by lower pineapple cost
from better yield and higher

FY2017 FY2016 Commaents

Lower pineapple cost from better

Cost of Goods Sold 28.1 27.6  recovery 78.5 78.8  vield and higher recovery
Efficiencies from lower fuel
Distribution and costs
Selling Expenses 3.3 3.5 9.1 8.3 Sameas 3Q
Benefits from restructuring Last year included DMFI's one-
G&A Expenses 24 25 7.2 5.6 time gain on empioyee benefits
Other Operating
Income - - 0.1 0.5  Lower miscellanegus expenses
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REVIEW OF OTHER MATERIAL CHANGES TO INCOME STATEMENTS

Page 10 of 21

in US$'000 For tha three months ended 31 January For the nine menths ended 31 January
FY2016 FY2015
FY2017 (Restated) % Comments FY2017 (Restated) % Comments
Mainly due to lower
Depreciation and depreciation from closure
amortisation (16,244}  (18422) {(16.4) of a plantin USA (47,321)  (53.306)  (11.2) Same as3Q
Reversal of asset No impairment for the
impaiment - 115 (100.0)  quarter - 353 {100.0}) Same as 3Q
(Provision)freversal for Due to timing of the
inventory obsolescence (2,597) (721) _ 260.2 provision (3,501) (1,185) 1954  Same as 3Q
Provision for doubtful Due to timing of the
debts 38 379 {90.0)  provision {136) 156 (187.2) Same as 3Q
Gain/(loss) on disposal
of fixed assets 2,305 106 n.m. Due to timing of disposal 2,102 {171) n.m. Same as 3Q
Favourable
impact of peso
Foreign exchange gain- depreciation for
net (710) 225  (415.6)  Mainly due to DMFI 3,129 1,396 1241 the year
Higher interest
income from
Lower interest income operating
Interest income: 98 127 (22.8) from operating assels 349 287 21.6  assets
Interest expense {27.742) {25,332} 9.5 Higher level of bomowings| {83,517y  (72,118) 158  Sameas 3Q
Share of loss of JV,
(attributable to the Higher expenses in Indian
owners of the Company) (429) {334) 28.4 joint venture {1,163) {1,188) (2.1} Sameas IQ
Mainly due to
Mainly due to the nen- the non-taxable
taxable one-off gain last one-cff gain last
Taxation 7,064 3,634 54.4 year 8,792 1,791 390.9  vyear
REVIEW OF GROUP ASSETS AND LIABILITIES
31 January
Extract of Accounts with 31 January 2016 30 April
_Significant Variances 2017 (Restated) 2016 Comments
in US$°000
Investment in Joint venture 25,161 23,280 22,820 Driven by additional capital ¢all for FieldFresh
Due to increase in non-current deferred
Deferred tax assets 107,216 99,209 100,889 charges
Other non-current assets 31,983 30,578 25941 Due to DMFI
Biological assets 114,089 121,842 125,462 Mainly due to lower field mix and translation
inventories 1,004,767 936,091 845233 Due to DMFI's lower sales
Trade and other receivables 164,060 202,603 175,632 Due to timing of collection
Prepaid and other current
assets 25,360 25,540 35,5697 Due to DMFI
Cash and cash equivalents 31,937 26,291 47,203 Mainly on increased borrowings
Loans and Borrowings — Reclassification of loans from non-current to
non-current 1,112,940 1,463,866 1,116,422 current
Other non-current liabilities 46,676 78,021 62,586 Lower derivatives and workers compensation
Employee benefits— non-
current 88,386 76,379 97118 Due to higher employee retirement plan
Loans and Borrowings —
current 875,162 497,742 727,360 Due to working capital requirements
Trade and other payables 283,066 302,679 281,043 Due 1o lower trade and accrued expenses
Current tax liabilities 4,113 2,824 3,827 Due to timing of tax payment
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SHARE CAPITAL

Total shares outstanding were at 1,943,214,106 as of 31 January 2017; (31 January 2016: 1,543,214,108). Share
capital remains at US$19.5 million as of 31 January 2017 (31 January 2016: US$19.5 million). Market price
options and share awards were granted pursuant to the Company's Executive Stock Option Plan and Restricted
Share Plan as set out in the table below.

Date of Grant Options Share Awards Recipient(s)

7 March 2008 1,550,000 1,725,000 Key Executives

20 May 2008 - 1,611,000 CEO

12 May 2009 - 3,749,000 Key Executives

29 April 2011 - 2,643,000 CEO

21 November 2011 - 67,700 Non-Executive Director

30 April 2013 150,000 486,880 Key Executives

22 August 2013 - 688,000 Executive/Non-Executive Directors
1 July 2015 75,765 57,918 Executive/Non-Executive Directors

The number of shares outstanding includes 1,721,720 shares held by the Company as treasury shares as at 31

January 2017 (31 January 2016: 1,721,720). There was no sale, disposal and cancellation of treasury shares
during the period and as at 31 January 2017.

BORROWINGS AND NET DEBT

As at 31 January As at 30 April

Liquidity in US$’000 2017 2016 2016
Gross borrowings {1,988,102) {1,961,608) (1,843,782)
Current (875,162) (497.742) (727,360)
Secured {290,680) (296,053) (225,879)
Unsecured {584,482) (201,689) (501,481)
Non-current (1,112,940) {1,463,866) {1,116,422)
Secured (924,145) (923,575) (923,198)
Unsecured (188,795) (540,291) (193,224)
Less: Cash and bank balances 31,937 26,291 47,203
Net debt {1,956,165) {1,935,317) (1,796,579)

The Group's net debt (cash and bank balances less borrowings} amounted to US$2.0 billion as at 31 January
2017, slightly higher than last year to support working capital requirements.

DIVIDENDS

No dividends were declared for this quarter and corresponding prior year quarter.

INTERESTED PERSON TRANSACTIONS

The aggregate value of IPT conducted pursuant to shareholders’ mandate obtained in accordance with Chapter 9
of the Singapore Exchange's Listing Manual was as follows:

Aggregate value of all IPTs (excluding Aggregate value of all IPTs

In US$’000 transactions less than $$100,000 and conducted under shareholders’
transactions conducted under mandate pursuant to Rule 920

For the third quarter of the fiscal shareholders’ mandate pursuant to (excluding transactions less than
year Rule 920) $%$100,000)
FY2017 FY2016 FY2017 FY2016

NutriAsia, Inc NIL NIL 1,054 2,075
DMPI Retirement Fund NIL NIL 1,229 1,071
NutriAsia, Inc Retirement Fund NIL NIL 409 397

Aggregate Value NIL NIL 2,692 3,543
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DEL MONTE PACIFIC LIMITED
UNAUDITED CONSOLIDATED INCOME STATEMENT

Page 12 of 21

For the three months ended

For the nine months ended

Amounts in US$'000 3 January 31 January
FY2017 FY2016 % FY2017 FY2016 %
{Unaudited) {Unaudited)
{Unaudited) (Restated) {Unaudited) (Restated)
Turnover 604,004 602,301 0.3 1,706,728 1,747 760 {2.4)
Cost of sales (478,529) (483,204) (1.0)  (1,339,771)  (1,376,813) (2.7)
Gross profit 125,475 119,097 54 365,957 370,947 (1.3)
Distribution and selling expenses (55,762} (60,967) (8.59) {155,445) (162,215) (4.2}
General and administration expenses {41,005)) {43,785) (6.3) {122,031} (97,147) 256
Other operating (expenses) / income {259) 462 156.1 918 (8,092) 111.3
Profit from operations 28,449 14,807 821 89,399 103,493 (13.6)
Financial income* 1,302 1,378 (5.5 5,411 3,682 51.1
Financial expense* (29,656) (26,358) 12.5 {85,450) {74,017} 15.4
Net finance expense (28,354) (24,980) 13.5 {80,039) (70,435) 13.6
Share of loss of joint venture, net of
tax (454) (354} (28.2) {1,230) (1,257} 2.1
Profit before taxation {359) {10,527) {96.6) 8,130 31,801 (74.4)
Taxation 7,064 3,634 94.4 8,792 1,791 390.9
Profit after taxation 6,705 {6,893) 197.3 16,922 33,592 (49.6)
Profit{loss) attributable to:
Owners of the Company 8,456 (4,792) 2765 19,898 32,285 {38.4}
Non-controlling interest™ {1,751} {2,101) 16.7 {2,976) 1,307 {327.8)
Profit/{loss) for the period 6,705 (6,893) 197.3 16,922 33,592 (49.6)
Notes:
Depreciation and amortization {16,244) (19,422) {16.4) (47,321) {53,306) (11.2)
Provision of asset impairment - 115 (100.0) - 353 (100.0)
(Provision)/reversal for inventory {2,597) (721) 260.2 (3,501) (1,185) 19564
Provision for doubtful debts 38 379 (90.0) (136) 156 (187.2)
Loss on disposal of fixed assets 2,305 106 n.m. 2,102 {(171) n.m.
*Financial income comprise:
Interest income 98 127 (22.8) 349 287 216
Foreign exchange gain 1,204 1,251 (3.7} 5,062 3,285 536
1,302 1,378 (5.5) 5,411 3,582 51.1
*Financial expense comprise:
Interest expense {27,742) (25,332) 8.5 {83,517) {72,118) 158
Foreign exchange loss (1,914) (1,026) 86.5 (1,933} (1,899) 18
(29,658) (26,358) 12.5 (85,450) (74,017) 15.4

n.m. — not meaningful

Earnings per ordinary share in US cents

Earnings per ordinary share based on net profit

attributable to shareholders:

(i} Based on weighled average no. of ardinary shares

(i) ©n a fully diluted basis

For the three months ended

For the nine months ended

3 January 31 January
FY2017 FY2016 Fy2017 FY2016
0.44 {0.25) 1.02 1.66
0.43 (0.25) 1.02 1.66

“Includes (US$2,909m) for DMF! and (US$67m) for FieidFresh in the nine manths ended FY2017 and US§1,407m for DMFI and (L/S$69m)
for FieidFresh in the nine months ended of FY2016,

Incluges (LUS81,726m) for DMFi and (US$25my) for FisldFrash in the third quarter of FY2017 and (US$2,052m) for DMFI and (US$20m) for

FieldFresh in the third quarter of FY2016.
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENT OF COMPREHENSIVE INCOME

Amounts in US$'000 For the nine months ended 31 January
FY2016
FY2017 (Restated) %

Profit for the petiod 16,922 33,592 (49.8)

Other comprehensive income (after reclassification adjustment):

Items that will or may be reclassified subsequently to profit or loss

Exchange differences on translating of foreign operations (17,439) (18,376) {5.1)
Effective portion of changes in fair value of cash fiow hedges 10,267 (13,692 (175.0}
Income tax benefit (expense) on cash flow hedge {882) 5203 (117.0)
(8,054) (26,865) 70.0
ftems that will not be classified to profit or loss
Remeasurement of retirement benefit 3,415 13,868 (75.4)
Income tax benefit on retirement benefit 4,450 {5,326) 183.5
7,865 8,542 (7.9)
Other comprehensive loss for the period (189) (18,323) 990
Total comprehensive income for the period 16,733 15,269 9.6
Attributable to:
Owners of the Company 18,256 13,873 316
Non-controlling interests {1,523) 1,396 (209.1)
Total comprehensive income for the period 16,733 15,269 96

nm — not meaningful

Fiease refer to page 3 for the Notes
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DEL MOTE PACIFIC LIMITED
UNAUDITED STATEMENT OF FINANCIAL POSITION
Amounts In US$'000 Group Company
31 Jan 2017 31 Jan 2016 30 April 2016 31 Jan 2017 31 Jan 2016 30 April 2016
{Unaudited) (Restated) {Audited) (Unaudited) {Restated) {Audited)
Non-Current Assets
Property, plant and
equipment — net 564,932 562,298 563,614 - - -
Subsidiaries - - 794,344 805,316 748,133
Joint ventures 25,161 23,280 22,820 2,551 2,551 2,551
Intangible assets and
goodwill 743,362 752,280 750,373 - - -
Other noncurrent assets 31,983 30,578 25,941 - - -
Deferred tax assets - net 107,316 99,209 100,899 - 3 -
Biological assets 35,272 43,002 37,468 - - -
1,508,026 1,510,647 1,501,115 796,895 807,870 751,684
Current Assets
Inventories 1,004,767 936,092 845,233 - -
Biological assets 78,817 78,941 87,994 - -
Trade and other receivables 164,060 202,602 175,532 125,743 100,103 145,240
Prepaid and cther current
assets 25,360 25,540 35,597 306 176 257
Cash and cash equivalents 31,937 26,291 47,203 580 306 361
1,304,941 1,269,466 1,191,559 126,628 100,585 145,858
Noncurrent assets held for
sale 1,050 3,609 1,850 - - -
1,305,991 1,273,075 1,193,508 126,628 100,585 145,858
Total Assets 2,814,017 2,783,722 2,694 624 923,523 908,455 897,542
Equity attributable to aquity holders of
the Company
Share capital 19,449 19,449 19,449 19,449 19,449 19,449
Retained earnings 142,926 129617 148,866 142,936 129.617 148,866
Reserves 133,916 131,702 134,926 134,055 131,841 135,065
Equity attributable to owners
of the Company 296,301 280,768 303,241 296,440 280,807 303,380
Non-controlling interest 60,578 60,229 61,871 - = =
Total Equity 356,879 340,997 365,212 296,440 280,907 303,380
Non-Current Liabilitles
Loans and borrowings 1,112,940 1,463,866 1,116,422 128,494 477,382 129,234
Other nongurrent liabilities 46,676 78,021 62,586 - - -
Employee benefits 88,386 76,379 97,118 - - -
Environmental remediation
liabilities 4,515 4 490 6,313 - - -
Deferred tax liabilities 1,101 1,082 1,092 - - -
1,263,618 1,623,848 1,283,531 128,484 477,382 129,234

To be continued
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENT OF FINANCIAL POSITION {(CONTINUED)

Amounts in US$'000 Group Company
31Jan 2017  31.Jan 2016 30 April 2016 31 Jan 2017 31 Jan 2016 30 April 2016
(Unaudited) (Restated) {Audited) (Unaudited) (Restated} (Audited)
Current Liabilities
Trade and other payables 283,066 302 679 281,043 109,473 135,166 116,298
Loans and borrowings 875,162 497,742 727,360 389,138 15,000 348,630
Current tax liabilities 4,113 2,824 3,827 (22) - -
Employee benefits 41,179 15,631 33,651 - - -
1,203,520 818,876 1,045,881 498,589 150,166 464,928
Total Liabilities 2,457,138 2442724 2,329,412 627,083 627,548 504 162
Total Equity and Liabilities 2,814,017 2,783,721 2,604,624 923,523 908 455 897 542

NAV per ardinary share (US
cents) 18.37 17.55 18.79 13.86 14.46 15.61
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY
Remeasure-
ment of Share Resarve Non-
Share Share Tr jo Revaluati roti Hedging Option  Revenue  for own controlling Total
capital premium  nreserve reserve plan  Reserve  reserve reserve shares Totals Interest equity
Uss$'000  USS'000 US$'000 USS'000 US$'000  USHD00 USYOI0 USSO000 USS000 UES00D US$'000 USS000
Group
Fiacal Year 2018
At 1 May 2015, as previously slated 19,448 214,843 (46,342) 9,508 (17,231} (11,722} 318 105,664 (629) 273,856 59,590 333,446
Impact of thange in accounting
policy - - 7 - - - - {8,332) - (8,325) {946) (8,271)
At 1 May 2015, restated 19,449 214,843 (46,335) 9,506 17231y (11.722) 318 97,332 {629) 265531 58644 324,175
Total comprehonsiva incomse for
the period
Profit for the periad - - - - - - - 32,265 - 32,285 1,307 33,592
Other co P h fve i
Currency translation differences
recognised dirsctly in equity - - {18.382) - - - - - - [18,382) -] {18,376}
Remeasurement of retirement plan - - - - 7,562 - - - - 7582 980 8542
Effective partion of changes in fair
value of cash flow hedges = = - = - (7,592} - = = 7.592} (897} (8,489)
Total other comprehenslve
incoms/(losa) - = (18.382) - 7,562 {7,592) — — - [18.412) 89 (18,323}
Total comprehensive loss for the
pearicd — - {18,3682) - 7,562 (7,592) - 32,285 - 13,873 1,396 15,269
Transactions with owners recorded directly
in squity
Contributions by and distributions to owners
Transaction costs related to the
issuance of share capital - 3 - - - - - - - 3 - 3
investmant of non-controlling
intarest - - - - - - - - - - 188 189
Acquisition of treasury shares - - - - - - - - (173 17y - (173}
Value of employee servicas recaived
for issue of share options - - - - - - 1,534 — — 1,534 - 1,534
Total contributions by and
distributions to ownars - 3 - - - - 1,534 - (173) 1,364 189 1,553
At 31 January 2018 19,449 214,846 (64,717) 9,506 (9.889) [19.314) 1,852 129897 (802) 280,768 680,229 340997
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY (CONTINUED)
Remeasure-
ment of Shars Resarve Now-
Share Share Translatio Revsluation retirement MHedging Option  Revenue  for own controlling Total
capital premiom  n reserve reserve plan Reserve raserve resarve &hares Tetals intarest equity
US$'000  USS'000 US$'000 Uss'oo0 US§'000  USS'COD US$'000  US$'0C0  USS'ODD USY000 US$'000 US$'000
Group
Fiscal Year 2017
At t May 2016 15,4439 214,843 (59.013) 8.002 10,833y  (17,502) 1.031 148,866 (802) 303241 61,971 365212
Total comprehensiva incoms for
the pericd
Profit/{loss) for the period - - - - - - - 19,898 - 19,898 (2,976) 16,922
Gther prehansiva i
Currency franslation differences
recognised directly in equity - - (17 438) - - - - - - [iT43m (1) (17.439)
Remeasurement of retiremant plan - - - - 7,402 - - - - 7,402 463 7,865
Effactive portion of changes in fair
value of cash fiow hedges - - - — = 8,394 = - = B, 394 991 9,385
Total other comprehensive
income - - (17.438) - 7402 8,354 - - = {1642) 1,453 {189)
Total comprehenslva
{loss)income for the period - - (17 438) = 7,402 0,394 - 19,698 - 18,256 {1,523} 16,733
Transactions with owners recorded
directly in squity
Contributions by and distributions to
owners
Vaue of employee services
received for issue of share
options - - - - - - 832 - - 632 130 762
Dividends pay out - - - - - - - (25 828) (25,828) -~ (25828)
Total centributions by and
distributions to owners - - - = - - 832 (25828) - (25195) 180 (25066}
At 31 January 2017 19,448 214,843 (77.251) 8,002 {3,431) (9,108) 1,663 142,938 (802} 296,301 80,5786 356,878
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY (CONTINUED)
Remeasure
ment Share
Share Share Translation Revalustion  retirement opticn  Hedging  Reservefor  Retained Total
Company Capitel  FPremium Reserve ressrve plan reserve Reserve ownshares  sarmings Equity
USS 000 USS' D00 USs oo US$'c00 US$'000  US$000  USS'000 US$000 USS' K0 USS'000
Fiscal Year 2018
Al 1 May 2015, as previously stated 18,449 214,982 {46, 342) $.506 17.231}) 318 (11.722) (629) 105,664 273,995
Impac! of change of accouniing policies - - 7 = - - - - (8.332) {8,325)
At 1 May 2015, as restated 19,449 214,982 (48,335) 9,508 (17.231) 318 (11,722) (629} 97,332 265,870
Total comprehensiva incoms for the pariod
Loss for the period - - - - - - - - 32,285 32,285
Other comprehensive income
Currency wanslation differances recogmised
dinectly in equity - - {18,382) - - - - - - (18,382)
Remeasurament of retirement pian - - - - 7.562 - - - - 7.562
Effective portion of changss in fair value of cash
flew hedges - - - - - = (7,582) = - {7.592)
Total other comprehensive income — - (18,382) - 7.562 - (7,552) = - (18412)
Total comprehansive loss for the perod - - (18,362} = 7.562 - {7.582) - 32,285 13,873
Tranzactions with owners, recorded directly In equity
Contributions by and distributions to ownars
Transaction costs related to the issuance of
share capited - 3 - - - - - - - 3
Acquisition of lreasury shares (173) (173)
Value of employee services received for issue of
share options - - - - - 1,534 - - - 1,534
Total conributions by and distributions to owners - 3 - - - 1,534 - (173) - 1,364
At 31 January 2018 19,448 214,985 {84,717) 9,506 {9,869) 1,852 {19,314} {802} 128,617 280,507
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DEL MONTE PACIFIC LIMITED
UNAUDITED STATEMENTS OF CHANGES IN EQUITY (CONTINUED)

Remeasure
-ment Share
Share Share Translation Revaluation Retirement Opticn Hedging  Reserve for Retalned Total
Company capital premium Ressrve Reserve Plan Reserve  Reserve  own sharss Samings Equity
USS'000 Uss'0a0 US$'000 Us$ a0 US$'000 USS'I0  USS'00D Us$'o00 Ugs'0oac  US$000
Fiscal Year 2017
At 1 May 2016 19,449 214,962 (59,813) 8,002 {10,833) 1,031 (17.502) {802) 148,866 303,380
Total comprehensive income for the period
Profit for the period - - - - - - - - 13,898 19,858
Other comprehenaive income
Currancy trarslation differences recognised
direcily in equity - - (17,438) - - - - - - (17.438)
Remeasurement of retirement plan - - - - 7402 - - - - 7,402
Effective portion of changes in fair value of cash
fiow hedges - - - — - - 8,394 - - B394
Total other comprehensive income - - (17,438} - 7 402 8,354 - - 1,642)
Total comprehensive ioss for the perlod — - (17,438} - 7 402 - 8,354 - 19 855 18,256
Transactions with owners, recorded directly in equity
Contributions by and distributions to ownars
Valus of employee services received for issue of
share options - - - - - 632 - - - 632
Payment of dividends - - - - - - - - (35,828)  (25,828)
Total contributions by and distributions to owners - — - - - 632 - - (25828}  (25196)
At M January 2017 19,448 214,982 (77,251) 8,002 {3,431} 1,663 (9,108} {802) 142,938 266,440
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DEL MONTE PACIFIC LIMITED
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOWS

For the three months ended For the nine months ended

Amounts in US$'000 31 January 31 January
FY20147 FY2016 FY2017 FY2016
(Restated, (Restated,

(Unaudited} Unaudited) {(Unaudited) Unaudited)
Cash flows from cperating activities

Profit for the pericd 6,705 (6,893) 16,922 33,592
Adjustments for:
Depreciation of property, plant and equipment 13,907 16,983 40,31 45,886
Amortisation of intangible assels 2,337 2,439 7,011 7,420
Reversal of impairment loss on property, plant and
equipment - {115) - (353}
Gain/{loss) on dispesal of property, plant and equipment (2,305) {108} {2,102) 1719
Equity-settled share-based payment transactions 225 1,454 762 1,534
Share of 1oss of joint venture, net of tax 455 354 1,230 1,257
Finance income {1,302) (1,378} {5,411) (3.582)
Finance expense 29,656 26,358 85,450 74,017
Tax expense {benefit) — net {7,064) (3,633) (8,792) (1,791)
Remeasurement of retirement benefits reserve - - - {39,422)
Net loss on derivative financial instrument (217) 2,548 1,183 2,548
Operating profit before working capital changes 42,397 38,011 136,564 121,277
Changes in;
Other assets 650 {13Q) 2,298 (3.684)
Inventories 150,047 159,907 {155,789) (181,948)
Biological assets 2,497 2,741 4,139 (1,258)
Trade and other receivables 83,087 40,181 (5) (10,840}
Prepaid and other current assets 8,919 {6,423) 9,913 {2,559)
Trade and other payables (89,351) (119,281 14 (77,714)
Employee benefit (3,460) 6,014 4,004 10,652
Operating cash flow 194,786 121,020 1,138 (156,074)
income taxes paid (3,689) {7.018) {3,714) (8,846)
Net cash flows from operating activities 191,097 114,002 (2,576) (164,920)
Cash flows from investing activities
Interest received (11,474) 121 334 273
Proceeds fram disposal of property, plant and equipment 356 3,251 1,839 3,777
Purchase of property, plant and equipment (20,196) (14,533) (52,475) (37,099)
Additional investment in joint venture {700) {848) {3,570) {1,950}
Net cash flows used in investing activities (32,014) {12,008) (53,872) (34,999)

To be continued
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For the three months ended For the nine months ended
Amounts in US$'000 o 31 January 31January
FY2017 FY2016 FY2017 FY2016
{Restated, (Restated,

(Unaudited) Unaudited) {Unaudited) Unaudited}
Cash flows from financing activities

Interest paid (27,412) {20,655) (75,237) {61,407)
Proceeds (repayments) of borrowings {122,351} {77,311} 144,717 254,710
Capital injection by non-controlling interests - 189 - 189
Dividends paid - - (25,828) -
Acquisition of treasury shares - (110} - {173}
Net cash flows from financing activities (149,763) (97,887) 43,652 193,316
Net increase/{decrease) in cash and cash equivalents 9,320 4,106 {12,796) (6,600}
Cash and cash equivalents at 1 May 23,489 22084 47,203 35,618
Effect of exchange rate fluctuations on cash held (872) 101 (2,470) (2,727)
Cash and cash equivalents at 31 January 31,937 26,291 31,937 26,291
One-off expensesi{income)
For the three months ended For the nine months ended
31 January 31 January
% %
FY2017 FY2016 Change FY2017 FY2016 Change
in US$ million
Retirement plan amendment - - - - (39.4) {100.0)
Closure of North Carolina plant 0.9 - 100.0 36 - 100.0
ERP implementation at DMFI - 7.1 (100.0) - 11.1 (100.0)
Sager Creek acquisition/integration - 20 (100.0) - 4.0 (100.0)
Severance 4.5 3.3 32.4 8.2 6.4 28.1
Total (pre-tax basis) 54 12.4 {56.8) 11.8 (17.9) (165.9)

Total (post-tax and post non-controlling interest) 31 6.9 (55.1) 6.8 (23.3) (129.2)
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ANNEX "C

C01367-2017

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c} THEREUNDER

1. Date of Report (Date of earliest event reported)
Mar 10, 2017
2. SEC Identification Number

3. BIR Tax Identification No.

4. Exact name of issuer as specified in its charter
Del Monte Pacific Limited

5. Province, country or other jurisdiction of incorporation
British Virgin Islands

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

Craigmuir Chambers, PO Box 71 Road Town, Tortola, British Virgin Islands
: Postal Code

8. Issuer's telephone number, including area code

+65 6324 6822 5

i 9. Former name or former address, if changed since last report f

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA
Title of Each Class _ Number of Shares of Common Stock Outstanding and Amount of Debt Qutstanding ’
Ordinary Shares 1.943,214,106 |

11. Indicate the item numbers reported herein
Item No. 9

The Exchangs does not warrant and holds no responsibifity for the veracity of the facts and representations contained in ail corporate
disclosures, includhing financial reports. Ali data confained herein are prepared and submitied by the disclosing party to the Exchangs, and
are disseminated solely for purposes of information. Any guesiions on the data contained herein should be addressed directly fo the
Corporate information Cfficer of the disclosing party.

http:#edge. pse.com. pivopenDiscViewer.do?edge_no=d9e0fledbalafadi3318251c0257320c#s thash. QEKSvLE dpbs
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Del Monte Pacific Limited
DMPL

PSE Disclosure Form 4-30 - Material Information/Transactions
References: SRC Rule 17 (SEC Form 17-C) and
Sections 4.1 and 4.4 of the Revised Disclosure Rules

‘Subject of the Disclosure
Disclosure of a Material Information pursuant to Section 4.4 of the Revised Disclosure Rules
BackgroundlDe_scription of the Disclosure

Del Monte Pacific Limited's Slide Presentation for the 3rd Quarter FY2017 Resuits (1 November 2016 - 31 January
2017)

Other Relevant Information

Please refer to the attached amended file where the following statement was included:

The listing of the preference shares remains subject to the Company’s compliance with the Philippine Stock Exchange’s
{("PSE"} Dollar-Denominated Securities Rules ("DDS Rules”), post-approval listing requirements and other conditions
under the PSE Listing Rules.

Filed on behalf by:
Name L ‘Arntonio Eugenio Ungson
Designation Chief Legal Counsel and Q_hief Compliance Cfficer

hitp:/fedge.pse.com.phopenDiscViewer.do?edge_no=d9e0fledbatafatf3318251c9257320d#sthash. QEKtSvLE dpbs
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Disclaimer
Thes prasantation may contyin siaternants regardng the busness of Dsl Monte Pacific Limited gnd
ity wbsidmrius [t 'Group) that amm of a krward looking nature and ane thirafors bassd un

s about fubwe Such forward kooking viateme ts are
tymcaly ientfied by words such a3 ‘haliave’. sAUMaw . i nd'. way, axpect and prject and
simiiar #geRsiors 44 they relals 1o the Gmoup Forwsrd looking sabumants mvolw certan ks

and uncerminmss g they relale o heture Svents. Actusl resufts may vory makenially frem those
Ergated. sxpacted or propchied dud t vanoue factam

Reprosertalive exampies of thisa laciors inchuda (withaut limiaton) penem! economic and
Eastirss: condiiors, changa in business atmegy or phrs, weather itane, crop
yiekie. monice prowdsIE perfonance, produchon aficiencies, inout conts ard  wumitabiity,
competiton. shits in customer demands and prefarances, market accepBnce of new HOdWC,

Del Monte Pacific
3Q FY2017 Results :
Aot Syt Fiem T e are durstad o Armea oo Toe conaar ey

et T HIN to ral unduly rely on thees (orward-wok g statements.

Neither the Group nor i advisers and repressntatves shall have any hability whatscaver fo any
lona wrining. whether direcy of indrecty, from any ume ar dismibution of this DrESsHTINON o s
Tonkts

Thia pressntabon is for wlermation anly and dews nal consbiuts an imutation of offer to aoquee
purchasa or subscribe for shares n Del Mome Pacific.

Notes to the 3Q FY2017 Resuits

1. Third quarieris 1 Mowvember 2016 o 31 January 2017

Lontents

* Summary
s 3Q FY2017 Results
9M FY2017 Results

2. DMPLs steke n DMFI & 89.4%, hence the non controlling interest
ling (NCI} in the PBL. Nel income ia net of NCI.

3. DMPL cheanged meassurement of the cost of inventory from
weighted average to FIFQ method in April 2016 and this new

* Market Updates atcounting policy was applied refrospaciively
* Sustainability
t Qutlook




30 FY2017 Results

Revenue wag slightly higher at U3$804m e -
Net incorme without one-off items improvad significantly to US$11.6m

Del Monte Philippines and SEW in Asia & Middle Eact continged to
detiver strong performance

Deleveraging planned with Pratarence Snares affiering

Outlook
= The Broupis expecled to generate a higher profitin FY2017 than
prior year on a racurring basis {withoul one-off ilems}
* Major amphasis on responding 1o consumer trends threugh:
+  Swengthening the cofe business -- healthier optians and
new products
* Innovation -- process and packaging lechnology

-- agriculiire and many fachring technalogy
*  [Digital sirategy
= Impraving financial performance through:
+ Pracuremenl synergies and GBA cost oplimisation

o

One-off Exbenses

in LSS m 30 FY16 IQFY1? 1 Booked under

Closure of Morth Carofina plani - 0.8 Lo}
ERP imptementation at DMFI 71 - GEA expense
Sager Creek integration 20 - GRAaxpense
Severance 33 4.5 GeAexpense
Total {pre-tax basis} 12.4 s
Tetal {nat of tax and minority %] kA
interest)

S
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DMFL 3Q FYZ017 Group Results Summary
» Sales of US$B04m +0.3%, higher Asia but lower US sales

Sales H % Change

us -3
Phitippines -1.5 (n paoo terma +3)
SaW «33

OEM Exports 423

FleldFresh ndia {(equity accounied) +4 {in rypee terms +7)

Alf figures below without one-off items and vs prior year quarter:
* EBITDA of US$40.0m, up 5% from US$46.5m

* Operating profit of US$33.8m, up 25% from US$27.2m

= Nel profit of US$11.6m, up 448% from USS2.1m

DMPL 3Q FY2017 Results — As reparted

In US4m

P 30
Fvaots | Pyaorr | GMIM dommenn

Higher Fhéippines ang S8 Agm vet offeet iower
Turnover LX) LY [LE R
Groxs prafil 118.1 1265 *54 Operationsl wiliciencest #nd kewer costs
Lot yoor nchuded one-off expeness. of USSI2 4m,
EBITOA M1 435 +ZTE  higher than we year's USSS.4m. Recwring EBITDA
up 5%
N R Same a0 EBITOAGOmMent Pl lower deprecialn;
Operating profit [£F 204 D21 ol i cpetating pIott i up 5%
Nel Mnance 2.0 2.4 aigy S of Mok 1o faed teo 4 Reghet
azpanse e ] barrawing to fund igher working capital
FlekiFrash 03 . sgg7 MO by demanclisdicn Nights commodiy otk
wqully ehare -y 08 and gevaluatan of pourd lor axparts sria UK
Ta as jA] +84 4 Wanly due 10 the non-texable_one-off gam et year
£ame pa opacaling. prof comment plue higher Lax
Net proht [CE.]] as 25 Recuring nel prof s up Pt
et dent 19353 19862 +1.1  Hygner borawang to fund higher working capital
Qearing Ry 5675 41| -1Bdpps  Swme weabove




3Q FY2017 Turnover Analysis

u Americas

N Asia Pacific

2% Europe

AMarcas =2.3% » Continued weakness in the cannad frst odusty

b Lowar $aka of regional brands i the pac kpged
wage tabkk calgory across el and foadsenice
dua to supply-relied weset

1 Lowar sales of prreate abet

A Paciic % = Suecesshd Chistes salee programs and
foadwmnmce retslvik n the PHDDnes ind

axparced ditrbuton of SEVY n Asa
= Moinly duw 1 highae pinem ppie Buoply

Europa +47.5%

One-off Expenses/{income) i

W SVMFY16 1 aMFYIT | Booked under

Closure of North Carolina plant - 36 [wle=3
ERP implamentation at OMF] 114 G&A expense
Sager Creek intagration 40 - G&A expanss
Severance 6.4 82 G&A expense
Retirement plan amendman (39.4) GRA expense
Totat {pre-tax basis) (17.9} 1.8

Totad inat of tax and minority {23.3) X ]

intanest)

31072017

DMPL 9M £Y2017 Group Results Summary
» Sales of USE1.7bn down 2%, driven by lower US sales

Sales ] % Change

us -5
Philippines +5 (in peso lerms +8)
SaW 43

OEM Exports. +

FieldFresh India {equity accounted) +% ({in rupee terms +12)

All figures below without one-off iters, and vs prior year period:
» EBITDA of S§150.5m, up 8% from US$139.1m

» Operating profit of US$101.2m, up 18% from US385.6m

= Net profit of US$26.7m, up 197% from US$9.0m

DMPL SM FY2017 Results — As reported

&l [ L}
Inussm Fyzoig | FY 17 Sha B4 Commeme
Lowes DMF| sales parlly oisst ty bighed Fhtipes
Tumcver 1748 T 2.4 And SHV Ayin naten
i Lowe 1alet: a0 rchuden US$3 G oraol cont lor
Gross prolit s 1860 A3 3 US plart o
T yawr incuded B ce-of wxpense of UST11 Em
EBITOA 157.0 1388 STLF e I el ncied B one-oi et gain of
LS$17.0em, Rerwrnng EBITDAG up 0%
Swme an EBITODA LOMMent it Kwe Sepmoman:
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9M FY2017 Turnover Analysis

= Americas
# Asia Pacific

1% Europe

Amaricas 41% v Lirsuoce sl low-maipin USDA bidy from 2H
Fr2015 plus mducad asias in privates mbel and
focdsarice busimess lines.

At Pacifie 1.3% i Srong sakes o the Philpmne s and SSW in Ass

Europe +1.8% * Highar praapcle juin cancaniaie prang

Del Monte Foods USA

= DMFI's 3Q sales down 3% lo LUS$450.6m

Cantnued weakness in the canned frutl indusyy

Lower sales of regional bramds in the packaged vegeinble
category across retad nnd foadsendce as impacted by supply-
reinted Baues following closurs of the North Carslina plani

Lower salea of private [abel

But increased market share in two of the four major cete pories in

retaR, which was further supponed by the growth of the branded
Businass AMong Major retall customers

v Lower gross mangin of 14.7% from 15.5%

*  Lower pricing in non-retad channel and highar faed cost

* Included U5$0.9m ofincremental cost from the closure of the

North Carolina plant

* Excluding ono-off axpenses, DMFI contributed an ESITDA of
US510.9m and & net loss of US$11.5m to the Group
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30%

Markat Shars (K1)
Packaged Cove Vegetabie

37%
Market Share (K1)
Packaged Core Fruit
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10%
Market Share [#2)
Packaged Cut Tomate

* Slowly declining canned category: Win through
innovation, ¢ifferentiation and product attributes

=  DMFI increased its market sharg in packagad vegatable

and broth by 1.7% and 1.2%, respactivaly

» Trend towards fresh/naturalierganic

-

health and weiiness, and product Inhovatien

Scusa Koy Marked et Nebisert SOaRGHION VIMre. TOR U5 GADCHY + Weaimyt JH andng 78 My 2017

Del Mante Fooads Strategy )

I order

to driva consumer praference

= Rgrinres our points of difarence {Dal Monte's qualty, Colage bn's
rich fwvourful unte}

» Elirvalh cur purity, culinary cregentats 4nd comenienca (non-CMO,
Al Nuzami, s zak)

innovation: Addryxs svclving consumar needs, 1hifts in asting
and In ordarto reinvigorate

owr cabegories
= Extend wo new usage occasions (n snacking and culinery)
* Aftract new cormumer targats (beyond Famees and Boomers)

Distribution: Extend e teach of our porfoko inko new parts of

e grocery shork, mew channals, And new Geographies

+ Grow on-cimand corsumpbion (store permets . comvemencs
chmnml)

» Becoma the Peckeged Fruit and Vegetsbie schtions-tased suppber
n Facdsarvice {"one wiop shog” kr fruts and wepetabies)

* Estabish a adershy posilion i E-oommence

o drive growth, leverage the {ef Monte brand
heritage associated with high quality products,

kR AN
BN




ey .
» New product, Del Mome Fruil Refreshers. the first ever Fruit Cup® snack made just for
adults, has been named Product of tha Year for 2017 in the Healthy Snacks categery

+ Vifith unexpected Ravours, exciing combinations and refreshing truil waters at 100
calonies or lese

* Produel of the Year i the world's |argest consumer-vated award for product
innovation where winners ere backed by the vates of 40,000 consumergin a
national representative Eurvey conducted by research firm Kantar THS

nfng

Shopping & Selecton
Drive Dernand e R
y Kay Tactics: Re-Targeted
Mabile Ads & Chiers,
Deplay Shell Sgnage

Rt Tactbo Megionar st 14, P giordt
Frind. Nationar Cabie TV, Onin Yedta,
Sagiomut 5, Laege1ea Orgta Banne sy

- PR .|

Experience
Ky Tactles: Social, Influeaces,
Retipes, Hokcley Pinteres!, I.i

Frow Revigme®

Callegeinn.com
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Newly Refarmulated Collegé Inn Stack & Packaginlg! )

e L

= Improved Formula — Simple Ingredients

* Upsized to 3202 packaging
¥ B0% more product
¥ 35% price valuefor

* New package design for consistent brand
architecture

= Will be supported with FSI print ads and shelf
signage

Tasty Video Partné.rs.H

Laveraped Taaty & btrong millerveal i s i
saich our younger cohart comumars by
kunching 4 Tepty prdrarship wcipe videos
+ Hacon Jslapafia Gom Gip
Loaded Lanover Cups
Giriear. BAmn Partics il Slam Towst
Corn (wwder

| Mast engogement avarsean for
a bel Monhe ¢ anned vage boble
Lpeddedent




Philippines

B6% 75% Ra%Y,
Murket Shaye (¥1) Marke1 Share (#1} Muarket Share {#1)
canned Pineapple Conped Mixed Frylt Canned and Tetra RTD juites
44% AR%,
Market Share (#1) Market Share {#1)
Tomatc Sauce 4paghetti $auce

= Dl Monte o the ATk sarvaral

*  Modam rade and conuermence siores 21 growing sl Del Monta s stong in modsmnada, pensrating
0% of sakrs

4 Expanding loodservice saken. aceountng for 15% of Pripore sales

*  Competiva envronment wih Saumeast ARIn BRET CHMpames et he Phippnes o mnowts.
divernity and premmmeas

Annual G imas Pecks far gifing

To drive growth, cantinoe o build new

= E-commerce and dygital are growng
categonies, channals and markels te ensure

"'I? future compatitivenass ard growth
e e e P A

————
Source for manme shyms. Hapan Fare mgs as W 3 Mostinr o Decmber 216

Fit ‘n Right Summer Flavours

* Launched 2 Summar Flavours for Fit 'n Right
= Grapefruit
* Blueberry Grapa

= Start of shipments in January 2017

3/110/2017

el Monte Philibpinés

= Philippines sales grew as the Group drove ba oplimise
growth and sonsumption cpportunities during the
Christmas peak ¢onsumphon occasions

* Posiboned Del Monte as the single megn-brand that
comphetes every Filiping famiy's raditonal Christmas
meal selebrations -- complementing above-the-line
adverising with strategic Christmas packs meantl for
gifiing across ali channels

= Expanded juice &spenser coverage and strategic meal
pairng te-ups N major convenkence stores and fasi
food chains also helped drive foodservice growth

=

Asia and Middle East

= Conzumers moving lowards less processed and mare
natural food: S&W expanding sales of SEW Sweel 16
fresh pineapple

* E-commence and digital are growing with Nerln Asia
having Ihe largest share of e-commerce pie: S&WWis
actively explaring this channel

To drive growth, realise S&W's full potential in

frash pineappie and ather products, chamnels,
avd bulid SBW's brand equity in key inarkers
e s e A D

Pineapple Chunks
#efreshing Flavors

New product in Dubal - Del Motz Fruir
Dalight— Pineappie Giuikg i Lychee,
Coconuland GrapetuitFlavenwd Light
spup



SEW Asia and the Middle East

* S&W branded business sales in Asia and the Mddle East
wers Up double-diglt lerms in 30

Driven by beth the fresh and packaged segments

In fresh fruit. axpanded distribution in China and ramed
brand awareness through in-store sampling

In the packaged segment, skong sales of canned friit to
Morth Asia supported by improved supply, higher
shipment inta Indonesia and improved juce sales to Israel

LUBAN Fronr Dot
sanmty nd

e chengiseny SRy at
Carrefoer

SINGAPORE: A Cross-promartion
MErenandrsiag ol FAW frosh
PheaDDIE and caitned juices

FieldFresh India

= DMPLs shaie af 055 n he FieldFresh joint
wenture in India far 30 higher al US$0.5m om
USS0 Im

Sales wete up 7% but bonamline was impacted by
d . ugher ity casts and e
devalyation ef peund that impacted sxports of
Fresh praducts 1o UK

Now Prodicts - el Montt Oned
Biseberres and bei Monic Bakod Geans
‘Bring Haty to Sowe g
Wilehan' s ompaigit o ;
mcrnana e visiidity af
et Mante iakan range

-
—

SAMPLNY PISE. PREta
sauces. ofives and oflv
orl. $600 contacis
generated so for
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&

S5&W Christmas Promotian on Facebook

@ -g N CupBon this Sweet Moment” photo contes!
B 3 N KT F Rieky WORITers GOt [0 walk WDy Anth
T SaW giti packs!

TRere wire 150 ourer CHEDIZIONY PESIS WAtR Ve
DrOUE bt By fes e,

Sweet kscapes Digital Campaign for Packaged Fruit
* Drive usage of cur packaged frull range by giving consumers easy and indulgng ways
to use our products during the festve season
= Cresled short & sweet dessert Mdeo recipes made using our packaged fruil range
12 v 1. At s ra e 3 i DB 16C445 wirn croarted via oo bloggers and influencars

= Pramoted Wis tonlent aggressively during the festive reason on lesding sucial
pratforms Facebook. Youtuba and Instagram

* Amplified the campaign by parmenng with the leading online community of home
bakers in the country — Home Bakers Guikd = for a contest to craate innovative recipes
using aur range

Pinvappie Lava Cokg

Frent Cockinif Padfalr




Desserts #dadeWithOelMartte Sweet Escapades Contost riages
Heonoy Clared Peashes ) Caramelized Pincapple o
n Bird's Npst i

Bet Monke Plaeappte Stgar Slabe Tarl

Debt Quticok

Extended the US$350 milion loan with BDO Unibank, nc for kwo years efective
10 February 2017 on the same terms and condilions

Planned issuance of perpetual preference shares to refinance the BDO loan

* LS%-denominated

To be listed on the Fhilippine Stock Exchange (PSE)

Up 1o US$3B0mM {with an inital Tanche of up 1o USS250 mitlien and the balance
1s5uable withn three years)

All regulatory approvals have been secured for the firel tranche

The listing of the preference shares remains subjectto the Company's complance
with the PSE Dotlar-Denominated Securibes Rules {"DDS Rules™), post-approval
listing requirements and other conditions under the PSE Lisbag Rules

The Company will release the detaded timelabies in dus course

Wil resullin a further improvement in leverage ratios

3/10/2017

Sustainability

+ The Produce for Belter Health Foundation designaled Del
Monte Foods as a 2016 Role Modei for Fruils & Vegpies—
More Matters®, a nutrition educalion inifiative o motivate
people to eat more fruits and vegelables

Del Mante Foods teamed up wilh Feeding America to deliver
pallets of fruil cups and large easy-to-open canned food fralls Bmggles |
itamns 1g feed families displaced by the severs storm in the more H
Southeast of the US matters :

Del Mente in the Philippines continued its Corporate Social
Responsibility through its various community programs such
as the mobile medical clinic, reforeslation efforts and
technical educalian

Del Monte Pacific Limited {DMPL} initiated a materiality
assessment process to update OMPL's critical sustainability
priorities

30 FY2017 Results

Revenue wes slightly higher at US604m P B

Metinsome without one-off item s improved significantly 16 US$11 8m .
Del Monte Philippines and S8W in Asia & Middle East continued to -
deliver sttong performance

* Deleveraging planned with Preterence Shares offering

Qutlook

» The Group & expected 1a generate a higher profitin FY2017 than
prior year on & recumring basis {withour one-off tems)

» Major emphasis on responding to consumer tends through:

+ Stengthening the core business -- healthier options and
new products

Innavation -- precess and packagng techaology
-- agnculture and manufactunng technology
Dngital strategy
= |mproving fimancial performance threugh:
- Procurement synergies and GAA cost aplimisation EN




