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News Release 

 

SRI SURVEY:  2013 TO BE YEAR OF “IMPACT INVESTING,” WIDER 
INSTITUTIONAL INVESTOR ACCEPTANCE OF ESG APPROACH 
 
Released One Month Ahead of Major Industry Event, The 2012 SRI Conference Survey Finds Impact Investing 
Likely to Fuel SRI Growth Over Next 12 Months; More Institutions Seen Warming to SRI/ESG Focus with Impact 
Investing in Forefront. 
 
COLORADO SPRINGS, Colo. – September 5, 2012 – If you think that SRI is only about investing in socially screened 
mutual funds, you haven’t been paying enough attention.  The rapid rise of “impact investing” is going to have a big impact 
on the world of sustainable, responsible, impact (SRI) investing in the coming year, according to The 2012 SRI Conference 
Survey of more than 200 SRI professionals. 
 
The first annual survey conducted by First Affirmative Financial Network is being released today, one month ahead of The 
2012 SRI Conference (formerly known as SRI in the Rockies), the largest annual gathering of responsible investors and 
investment professionals in North America.  Set for October 2-4, 2012 in Connecticut, the 23rd annual SRI Conference is 
on the East Coast for the first time, in close proximity to New York City, Boston, and Washington, D.C.  For registration 
and other information, go to http://www.SRIconference.com.  
 
The term “impact investing” encompasses a range of approaches—including microfinance and private equity in developing 
markets—that allow institutions and individual investors to get involved in solving specific social and environmental 
problems while also generating a return.  In some cases, impact investing is designed to achieve market returns; in other 
cases, a portion of the returns is devoted to achieving a greater social impact. 
 
The August 2012 online survey of 218 SRI/ESG professionals includes the following key findings: 

 The #1 growth area for SRI in the next 12 months identified by the largest number of respondents is “impact 
investing” (35 percent), while another 29 percent see the biggest growth taking place in “screened investing/ESG 
integration.” 

 More than three out of five respondents (62 percent) expect “institutional investor acceptance of SRI/ESG to 
improve in the next 12 months.” 

 What will it take to get wider institutional acceptance of SRI?  The top three responses are:  “increased emphasis on 
impact investing for institutions that have ‘making a difference’ as part of their mission” (47 percent); improved 
performance (43 percent); and “increased emphasis on community investing” (35 percent). 

 More than three out of four respondents (78 percent) say “SRI is growing and will continue to do so.”  Only 8 
percent say SRI is “headed for a leveling off or a slowdown.” 
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First Affirmative President, Steve Schueth, producer of The SRI Conference, said:  “After the recent financial crisis, 
more and more investors have hungered for a way to have a more direct connection between their money and the 
impact it is having in the world.  This survey shows that the sustainable, responsible, impact investment industry 
is innovative and vibrant—as vital for institutions and individual investors today as it was decades ago during the 
fight against Apartheid.  Impact investing is the latest way that investment professionals who work with socially 
conscious investors are helping to deliver positive returns as well as positive change—for the common good.” 
 
Other key 2012 SRI Conference Survey findings include the following: 

 SRI investment performance is expected to “do about as well as the overall market” (46 percent) and nearly a 
quarter of respondents (23 percent) expect it will do “slightly better than the overall market.” 

 What are the three biggest roadblocks to wider individual acceptance of SRI?  The top three responses are:  
“perceptions about performance” (74 percent); “investor confusion over the growing number of terms used to 
describe SRI (e.g. ‘impact investing,’ ‘sustainable investing,’ ‘socially conscious investing,’ ‘green investing’) (39 
percent); and “the slow economy” (34 percent). 

 The most prevalent areas of SRI career focus are:  screened investing/ESG integration (69 percent); shareowner 
advocacy (36 percent); community investing (44 percent); and impact investing (26 percent). 

 Nearly half (46 percent) of the respondents have been in the SRI/ESG field for a decade or longer, with 36 percent 
logging 10-25 years of service, and another 10 percent active more than 25 years.  Another 31 percent have been 
in the field for three-10 years.  Nearly three-quarters of those responding (71 percent) would “advise a new financial 
professional to enter the (SRI) field,” and almost exactly the same portion of respondents would “make the same 
career decision if they could do it all over again.” 

 
About the SRI Conference 

The SRI Conference (http://www.SRIconference.com) is the leading forum for the sustainable, responsible, impact (SRI) 
investment industry in North America.  For more information about the agenda, speaking, or sponsorship, please contact 
Krystala Kalil, at 888-774-2663 or Krystala@SRIconference.com.  Register at http://www.sriconference.com/register.jsp. 
 
About First Affirmative Financial Network 

First Affirmative Financial Network, LLC (http://www.firstaffirmative.com) is an independent fee-only Registered Investment 
Advisor (SEC File #801-56587) offering investment consulting and asset management services through a nationwide 
network of investment professionals who specialize in serving socially conscious investors.  First Affirmative produces The 
SRI Conference, the premier gathering of responsible investors and investment professionals in North America.  
 
Media Contact 

Patrick Mitchell, (703) 276-3266 or pmitchell@hastingsgroup.com.  
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2012 SRI Conference “State of the SRI Industry” 

Survey 

1. How long have you been in the SRI/ESG field?

 
Response 

Percent

Response 

Count

Less than a year. 4.1% 9

1-3 years. 11.9% 26

3-10 years. 30.7% 67

10-25 years. 35.8% 78

More than 25 years. 9.6% 21

I do not specialize in 

SRI/ESG/responsible investing.
7.3% 16

Don’t know/not sure. 0.5% 1

  answered question 218

  skipped question 0
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2. In which of the following fields do you practice? (Feel free to pick up to three responses.)

 
Response 

Percent

Response 

Count

Screened investing/ESG 

integration.
68.7% 149

Community investing. 44.2% 96

Impact investing (private equity, 

private debt).
25.8% 56

Shareowner advocacy. 36.4% 79

I do not specialize in 

SRI/ESG/responsible investing.
14.7% 32

Don’t know/not sure. 0.9% 2

  answered question 217

  skipped question 1



3 of 8

3. Which of the following statements comes closest to your view about the last year?

 
Response 

Percent

Response 

Count

SRI is growing and will continue 

to do so.
77.5% 165

SRI is growing but is headed for a 

leveling off or a slowdown.
7.5% 16

SRI is shrinking but will soon level 

off or rebound.
1.4% 3

SRI is shrinking and will continue to 

do so.
  0.0% 0

SRI is in a no-growth state. 4.2% 9

None of the above. 1.9% 4

Don’t know/not sure. 7.5% 16

  answered question 213

  skipped question 5
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4. How do you see SRI investment performance faring in the next 12 months?

 
Response 

Percent

Response 

Count

It will do much better than the 

overall market.
3.8% 8

It will do slightly better than the 

overall market.
23.1% 49

It will do about as well as the 

overall market.
45.8% 97

It will do slightly worse than the 

overall market.
7.1% 15

It will do much worse than the 

overall market.
  0.0% 0

Don’t know/not sure. 20.3% 43

  answered question 212

  skipped question 6

5. Which aspect of SRI do you think will grow fastest in the next 12 months?

 
Response 

Percent

Response 

Count

Screened investing/ESG 

integration.
29.2% 62

Community investing. 10.4% 22

Impact investing (private equity, 

private debt).
35.4% 75

Shareowner advocacy. 9.9% 21

None of the above. 0.5% 1

Don’t know/unsure. 14.6% 31

  answered question 212

  skipped question 6
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6. Do you expect institutional investor acceptance of SRI/ESG to improve in the next 12 

months?

 
Response 

Percent

Response 

Count

Yes. 61.8% 131

No. 7.5% 16

Maybe. 23.6% 50

Don’t know/unsure. 7.1% 15

  answered question 212

  skipped question 6
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7. Which of the following factors do you think are necessary to achieve wider institutional 

acceptance of SRI? (Feel free to pick up to three responses.)

 
Response 

Percent

Response 

Count

More focus on the product and less 

on the cause.
30.5% 64

Stop using outdated/limiting terms 

such as “socially responsible.”
31.9% 67

Increased emphasis on shareholder 

advocacy as a means of attracting 

institutions.

24.8% 52

Increased emphasis on community 

investing for institutions that have 

“making a difference” as part of 

their mission.

34.8% 73

Increased emphasis on impact 

investing for institutions that 

have “making a difference” as 

part of their mission.

47.1% 99

Nothing needs to change; wider 

acceptance is happening already.
4.8% 10

Improved performance. 43.3% 91

Lower fees. 16.7% 35

None of the above. 4.3% 9

Don’t know/not sure. 8.6% 18

  answered question 210

  skipped question 8
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8. Which of the following are the biggest impediments to the growth of SRI at the individual 

investor level? (Feel free to pick up to three responses.)

 
Response 

Percent

Response 

Count

The slow economy. 33.8% 70

The rate of adoption of SRI by 

retirement plan sponsors.
32.9% 68

Perceptions about performance. 73.9% 153

The use of the label “socially 

responsible investing.”
12.1% 25

Investor confusion due to the 

growing number of terms used to 

described SRI (e.g. “impact 

investing,” “sustainable investing,” 

“socially conscious investing,” 

“green investing.” )

39.1% 81

Fees and expenses. 16.4% 34

Negative media coverage. 8.2% 17

Lack of media attention. 23.2% 48

General lack of financial literacy. 33.3% 69

None of the above. 0.5% 1

Don’t know/not sure. 1.9% 4

  answered question 207

  skipped question 11
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9. How do you think investors and other professionals outside of our community view SRI?

 
Response 

Percent

Response 

Count

It is more of a cause than a 

product.
54.1% 112

It is more of a product than a 

cause.
1.9% 4

It is both a cause and a product. 8.2% 17

They are largely or entirely unaware 

of its existence.
30.0% 62

None of the above. 1.4% 3

Don’t know/not sure. 4.3% 9

  answered question 207

  skipped question 11

10. Looking back on your career in SRI, would you…?

  Yes No Maybe Not Applicable
Response 

Count

Advise a new financial professional 

to enter the field?
70.8% (143) 5.0% (10) 16.8% (34) 7.4% (15) 202

Make the same career decision if 

you could do it all over again?
74.9% (152) 4.4% (9) 11.3% (23) 9.4% (19) 203

Refocus your efforts in SRI into an 

aspect of it different from your 

current primary focus?

10.4% (21) 47.8% (96) 24.9% (50) 16.9% (34) 201

  answered question 205

  skipped question 13


