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SHAREHOLDERS FUNDS UNDER MANAGEMENT LISTED INVESTMENT COMPANIES
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NAOS

THE NAOS INVESTMENT UNIVERSE
ASX: NAC

NAOS Ex-50 Opportunities Company Limited

MID-CAP (0-20 Positions)

ASX: NSC

NAOS Small Cap Opportunities Company Limited

SMALL-CAP (0-30 Positions)

ASX: NCC

NAOS Emerging Opportunities Company Limited
MICRO-CAP (0-15 Positions)

$400m-$1bn+
$100m-$1bn

<$250m
Target
Market Cap $6.765bn $127.0bn

ASX Investment
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PERFORMANCE AND DIVIDENDS

KEY STATISTICS"

$1.31 $1.13

5.62% 5.20%

16.20% 15.58%




| /\ Ol INVESTMENT BELIEFS

OUR COMMITMENT TO RESPONSIBLE INVESTMENT

O As an investment manager, NAOS
recognises and accepts its duty to act

VALUE WITH
responsibly and in the best interests of LONG TERM GROWTH

shareholders. We believe that a high
f standard of business conduct and a
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responsible approach to environmental,
social and governance (ESG) factors is
associated with a sustainable business
model over the longer term that ESTM

benefits not only shareholders but also ‘H‘IJETURNEQI r QUALITY OVER @

the broader economy. QUANTITY
We recognise the material impacts that
ESG factors can have on investment
returns and risk, and also the wider
implications for achieving a positive
social return.

NAOS supports the UN Principles for
Responsible Investment and is guided
by these principles in incorporating ESG
into our investment practices.
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NAOS systematically excludes
investing in specific industries and
companies that do not align with our

responsible investment goals. TOBACCO GAMBLING NUCLEAR  CONTROVERSIAL COAL MINING
& URANIUM WEAPONS  OPERATIONS,

OIL & GAS PURE EXPOSURE

PRODUCTION TO INDUSTRIALS

03 ENVIRONMENTAL, g

ESG FRAMEWORK SOCIAL AND
a ! g @ é_i_é GOVERNANCE (ESG)
he types of ESG factors we consider

are represented by the following,
although from time to time we will

consider factors outside this group. ENVIRONMENTAL SOCIAL GOVERNANCE
Water Training Board Quality
Waste Supply Chain Board Diversity

Pollution Social License Codes of Conduct MANAGEMENT fg{Q\‘o\

Biodiversity Human Rights Risk Management ALIGNMENT

Deforestation Labour Standards Incentive Structures
Climate Change Community Relations Board Independence
Reporting on Violations Human Capital Policy Shareholder Voting Rights
Greenhouse Gas Emissions Employee Engagement Shareholder Concentration
Environmental Opportunities Workplace Health & Safety Anti-Bribery and Corruption Policy

d/ CEO and Executive Remuneration

THE INCORPORATION OF ESG

The incorporation of ESG considerations into the investment process applies across all
NAOS investments, and involves regular discussions and engagement with companies
over material ESG issues.

NAOS supports the adoption of a responsible investment strategy, and is committed to
ensuring that this is an integral part of the NAOS investment process.

ENQUIRIES
HOW TO BUY NCC, NSC OR NAC

NCC, NSC and NAC are traded on the ASX and can be bought and sold in the Telephone: (02) 9002 1576
usual way you would buy or sell shares, through your broker (or using your Email: enquiries@naos.com.au

online trading account) or financial adviser.
www.naos.com.au
Follow us on Twitter Add us on Linkedin Like us on Facebook Subscribe to us on YouTube Subscribe to our News and
@NaosAssetMgmt NAQOS Asset Management NAOS Asset Management NAQOS Asset Management Insights www.naos.com.au

Important Information: This material has been prepared by NAOS Asset Management Limited (ABN 23 107 624 126, AFSL 273529) (NAOS) as investment manager of the listed investment company referred to
herein (Company). This material is provided for general information purposes only and must not be construed as investment advice. It does not take into account the investment objectives, financial situation or
needs of any particular investor. Before making an investment decision, investors should consider obtaining professional investment advice that is tailored to their specific circumstances. Past performance is not
necessarily indicative of future results and neither NAOS nor the Company guarantees the future performance of the Company, the amount or timing of any return from the Company, or that the investment objectives
of the Company will be achieved. To the maximum extent permitted by law, NAOS and the Company disclaims all liability to any person relying on the information contained herein in relation to any loss or damage
(including consequential loss or damage), however caused, which may be suffered directly or indirectly in respect of such information. This material must not be reproduced or disclosed, in whole or in part, without
the prior written consent of NAOS.



