As you may have heard, Madison's Lumber Reporter will soon be available on Forest2Market's delivery

platform, SilvaStat360.

Rest assured, everything else will remain the same: Madison's is still a Canadian company, the content of
Madison's Lumber Reporter will continue to be produced by the same Canadian team, and | will remain your

main contact for customer service and questions.

This move to SilvaStat360 has allowed us to make many valuable enhancements to the Lumber Reporter. And
it will also provide you with 24/7/365 access, not only to the most current lumber pricing data, but also to 2 or

more years of historical data.

My colleagues at Forest2Market will show you some of these enhancements now to help you get acclimated

to the system.

If you have questions, please email me at madisons@forest2market.com or call me at +1 604 319 2266.

Thank you for being a Madison’s customer.

AA
AA

MAI ON’S | FOREST2MARKET
LumberP™Reporter SILVASTAT



mailto:madisons@forest2market.com

Type this URL into your browser address
bar:

A Signln - . | |

= C [ https://betaforest2market.com/

55360 landing page The New York Time Washington Post: B |*-  ClickTime - Day Vie Reports dashboard @ ForestZMarket @ Google

https://beta.forest2market.com A YT . 54 g B i1 B 8
tai @ -..,' ;t .."'?? : ¥ . i e - g
o s L e v ] * 1 N % iy i

Click the Forgot your password? Link.

Follow the instructions for requesting a i e U8 Lans tite B |
temporary password, whlchl will arrive via | o | 14 WRg LS &‘FOQESUMAQKET

FEEERNE ST o
il Forgot Your Password? |

8 Enter your e-mail address below. We'll reset your password and
send you an e-mail with your new password

email.

SILVASTAT

3 suz-anne kinney@forest2market.com|

Click Sig in.

Password Reset

If the e-mail address you entered has an account, the
password has been reset and sent in a message to that ' rvy
address. ;

This will take you back to the Log in
screen, where you enter your email
address and the password that was sent to
you via email.

Partnering with:

MADISON'S



https://beta.forest2market.com/

Madison’s content on

La N d I N g Pa ge Forest2Market’s blogs Change

password

SILVASTAT 360

» My Products

# Change Password

E A

= Sign Out

~ All Products

US South uy All pr0dUCtS on
Lu Delivered Sawtimber3s0 d 2
L Delivered Total Fiber3s0 SI Iva Stat3 60 {-
LW Stumpage 360 - Regional .

Lu Stumpage 360 - Small Business
&% Coming Soon: The Beck Group's

Sawmill TQ 5 y 4 > - 3 ]
Eastern North America

L Delivered Total Fiber3s0
Western North America

Coming Sqon:
The Beck Grpup’s Sawmill Benchmark, Sawmill TQ, a
Comprehensive Sawmill Benchimark on SilvaStat360

ForestZMarket - Market Watch BLOG For%tzhl'larket - News BLOG

7 A
L Delivered Chips360 The Disconnect Between Log Prices and Lumber Prices in the US Sout/ Madison's Lumber Reporter Moving to Silvastat360, Forest2Market's Online Delivery Q
i Delivered Tonwood360 Platform
L Delivered LCQSBGC Market Daliverad Log Prica v LIS Total Housing Starts

Added value for subscribers includes access to historical data and the ability to filter and download data and
save custom gueries

North America
L Madison's Lumber Reporier

Brazil

local markets not reflecting those of a The Beck Group and Forest2Market Announce Sawmill TQ, a New Benchmarking Service Q

ber market? for Southern Sawmills

L Delivered Wood Raw Material

Benchmark

Baltic Rim Interactive business intelligence service will improve the coverage, availability and utility of Southern Yellow
Lut Delivered Wood Raw Material Pine sawmill benchmark data
Benchmark ' b

Global 4 Forest2Market to Introduce New Technology-Enabled Business Intelligence Platform Q
) ) British Columbia Log and Timber Supply Update Q,
@* Coming Soon: International Index Forest2iMarket will soon roll out its new technology-enabled business intelligence platform for customer use.

In May, Madison’s was invited to attend and present
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Merchantable Forest Volume o gional Meeting at Harrison, British Columbia (BC).

The platform, SilvaStat360, provides access to more comprehensive, client-driven custom data and analytics
that will allow Forest2Market's customers to make important business decisions Taster.
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To sign into Madison’s Lumber Reporter, click My Products and then Madison’s
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The Dashboard

The Movers and Shakers table:

e Compares this week’s price to last weeks, to the same week last month, and to the same week last year. An 8-week
trend is also included.

e This data can be copied, printed or downloaded to a csv or Excel file.

Th e M a rket' Lea d i ng SOftWOOd S LVASTATZ,&;Q\ Madison's Lumber Reporter - Dashboard
2X4 Di m e n S i O n Lu m b e r P ri Ce "¥d Movers and Shakers: Key Weekly Softwood Lumber Prices

d h Copy | Print CsSV | Excel
Trends chart:
° Product Current Week Last Week Change % Change Trend Last Month Change % Change Trend Last Year Change % Change Trend 8 Week Trend
.
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Price Sheet and Commentary

The price sheet contains all
products for which Madison’s
reports prices.

This list can be filtered either
by using the:
e Search box to the right of
the Table
 The Accordion Filter to the
left:
= Filters work from top to
bottom: your selection in
Product Group will
determine which Species
are available. Your
selection in Species will
determine which Sizes
are available, and so on.
= When you have the
filters you want set, hit
Apply Filters.

Reset Filters Apply Filters

Filtered Searches can be saved by
clicking on the Plus icon beside Saved

Filters.

Madison's Lumber Reporter

~ Saved Fitters +

» Product Group
» Species

» Size

» Grade

» Length

Key Comment

Some meager discounts from producers caused buyers to sit more firmly on their hands in hopes of further corrections.

'Y, Week Ending: June 7, 2018

Create - Saved Filter

Name:

ESPF #2&Bir

Description:

19 characters remaining

e

Set as Default

S4S (RL) - Prince
George Inland
Container Terminal

WSPF 2x12 #2&Btr KD Dimension  Western Spruce-Pine-Fir
S48 (RL) - Prince

George Inland

Container Terminal

WSPF 2x4 #3/Utility Dimension  Western Spruce-Pine-Fir
KD QA (D1 ) _ Drincs

212

x4

250 characters remaining

$550 — USD/MBF

$508 - USD/MBF

Change to other
report views by
selecting one from
the drop-down
menu under View.

- Q, view

Western SPF: USA Muted

The pace of business continued to slacken as
traders of WSPF lumber in the United States
rounded the corner into June. In every corner
of the market this week customers focused
more on secondary sources for their wood as
wholesalers and distributers typically sold at
prices below print and could often ship
quicker. Order files remained into late June
for the most part, and rail service showed
signs of marginal improvement again this
week

Graceville, FL-based Rex Lumber recently
received a hali-million dollar grant to build a
$110 million sawmill facility in Pike County,
AL The grant will be used to resurface an
access road from the proposed plant to US
Highway 231. Upon operation, the new
project is expected to employ at least 100
people.

Western SPF: Canada Taciturn

British Columbian WSPF mills kept their
bread and butter prices flat, unworried about
the recent pause in sales activity. With June
25th order files, “solid log supply” and
improving logistics. producers were firm in
their belief ihat the current malaise was
nothing more than a “quiet between two
storms”. While buyers were mum on #2&btr
this week, every imaginable low grade
commodity continued to field persistent
demand from both sides of the border




Price Sheet and Commentary

v X 4
. [| Boards
How the filters work: ) Decking
 To select all, use the Check icon. @ Dimension
. F i
e To de-select all, use the x icon. o
e To switch to the opposite selection, use the Switch icon. If you (] Shakes
clicked on this button now, for instance, Dimension would be de- - 2::;;99'95
Columns -
selected and all other product groups would be selected. p— 0 Timbers
Species [ Unspecified
Size
Filter out noise by de-selecting any columns you would like to hide srie
eng
from your final results. Last Week
Trend
How to save Filtered Searches:

e Click on the Plus icon beside Saved Filters
* Follow the prompts.

Description:

Commentary is filtered by the Species filter in the Accordion Filter.

Clicking on any Product in this list will take you to the Product
Details View.




Product Details

Product Overview

e Narrative of price changes
for the week.

* Table comparing prices

Year-over-Year Historical Price
Trend chart is useful for
identifying seasonality and
other trends.

Historical prices can be
compared to economic
indicators to identify
correlations.

Sl LVAST/—\T36Q\ Madison's Lumber Reporter - Product Details

Product Overview

Year-over-Year Historical Price Trend

Inweek ending June6, 2018, ESPF 2x4 #2&Btr KD 548 (10') - FOB Great Lakes prices
averaged $635 USD/MBF, an increase of $10 (1.55%) from last week.This week's price $60
(10.08%) more than it was one month ago. Compared to one year ago, prices are up $235
(55.95%)

This week's ESPF 2x4 #2&Btr KD S48 (10" - FOB Great Lakes prices are up $168 (34.5%)
relative to the 1-year rolling average price of $487 and up $211 (47.52%) relative to the 2-
year rolling average price of $444

— Period Change vs. Current % Change vs. Current
Price Week Week

Current Week $655 - -

Last Week 5645 310 2%

One Month Ago $595 $60 10%

One Year Ago $420 $235 56%

1-Year Relling 5457 $168 34%

Avg.

Zyear Relling 444 5211 43%

Avg.

ESPF 2x4 #2&Btr KD 545 (10') - FOB Great Lakes, 2016-2018

Click and drag in the plot area to zoom in
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Historical Price vs. Economic Indicator Trend

Add Economic Indicator to Chart v

‘Add Economi or to Chart

US Multi-Family Housing Starts

US Total Construction Spending

US Single Family Housing Starts

US CPI All Urban Consumers (Not Seasonally Adjusted)
US Total Housing Starts

Canadian Dollar per US Dollar Exchange Rate

US 2-4 Unit Housing Starts

Gross Domestic Product in Canada
| Gross Domestic Product in United States

520 Histarical Price vs. Economic Indicator Trend

480 Gross Domestic Produtt in Canada L

Price (USD/M
=
g
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ESPF 2x4 #2&Btr KD S4S (10" - FOB Great Lakes, 2016-2018

Click and drag in the plot area to zoom in

ESPF 2x4 #2&Btr KD 545 (10') - FOB Great Lakes vs. Gross Domestic Product in Canada, 2016-2018

<+ ESPF KD 545 F2&Bu 10k 2x4 8 Gross Dosvestic Product n Canada




Price Sheet

Expand a table by clicking on
the Magnifier icon. Click this
icon a second time to shrink.

Click the Book icon to toggle

between commentary and
price data.
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) '} RiL: KD Framing Softwood

The pace of business continued to slacken as traders of WSPF lumber in the
United States rounded the corner into June. In every corner of the market this week
customers focused more on secondary sources for their wood as wholesalers and
distributers typically sold at prices below print and could often ship quicker. Order files
remained into late June for the most part, and rail service showed signs of marginal
improvement again this week.

Graceville, FL-based Rex Lumber recently received a half-million dollar grant to
build a $110 million sawmill facility in Pike County, AL. The grant will be used to
resurface an access road from the proposed plant to US Highway 231. Upon
operation, the new project is expected to employ at least 100 people.

British Columbian WSPF mills kept their bread and butter prices flat, unworried
about the recent pause in sales activity. With June 25th order files, “solid log supply”
and improving logistics, producers were firm in their belief that the current malaise
was nothing mere than a “quiet between two storms™. While buyers were mum on
#2&btr this week, every imaginable low grade commaodity continued to field persistent
demand from both sides of the border.
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Commentary

Twelve weeks of .
commentary is now = T

Madison's nber Reporter - Commenta

v x %
. : Order files were into late June still, with some high-end stud trims “knocking on the door of July®. Similar to last week, shipment times following production were virtually impossible to predict accurately. At least fibre supply wasn't an issue: interior mills

ava I I a b I e . [} Construction have built up formidable log decks after a “very solid winter”, and with spring breakup finally over more will be coming in

[] Fiber Supply

@ Lumber Inventory Commentary Week Ending May 31, 2018

] Mill Changes

[ Sawmill Order File Western SPF: USA Laconic

Trade
F i Ite rs WO r k fro m to to :_: Transportation On Sunday a severe fire destroyed the Whitsell wood products manufacturing plant in Saginaw. OR. No injuries have been reported, but the entire 18.6-hectare site was affected by the blaze, with the 169,000 square foot sawmill component completely
p @ Weather gutted. Elsewhere in Oregon, Boise Cascade Co. recently gave a 60-day notice that it will curtail much of the operations at the company's Elgin, OR, sawmill. Roughly 90 employees will be affected by the phased shutdown of the sawmill, planer and

shipping department, while the powerhouse and log utilization center will remain operational.

.
bottom, just as they do Green Fi Fair
Traders of green Doug-fir lumber noted that overall sales activity was lower than last week, but there was still a stream of hand-to-mouth purchases from inventory-strapped buyers. Mills maintained two-to-four week order files, keeping lead times out “as

.
O n t h e P r I Ce S h e et a n d far or near as they wanted” Log supply improved marginally in both Canada and the United States with spring breakup now in the rear view mirror.

Reload and Delivered Fir

.
CO l I I l I I e nta ry VI eW, Construction and buying activity died down this week according to Eastern stocking wholesalers. After a spate of nicer weather, the climate in their region tumed back to cold and rainy, giving many builders and buyers pause. In the meantime, vendors
disliked where mills were at and stuck with “selling four cars and buying one”.

Shake and shingle preducers in Lower Mainland BC experienced another week of anemic demand and fibre-seurcing froubles. Finding decent quality logs is a herculean effort for cedar roofing mills at the best of times, and this week the spring freshet
ensured that log availability was nil — not to mention the prohibitive cost

Commentary Week Ending May 24, 2018
Cedar Dimension Canny

As weather in cedar fibre-sourcing regions improved, mills hoped for better recovery of timbers from high quality, large diameter logs. No such luck yet, as timbers continued to be “criminally underproduced” considering the ravenous market for them.

‘Commentary Week Ending May 17, 2018

Elsewhere, recent hot weather in Southem BC has accelerated the melting of snowpacks, flooding many regions to the point of states-of-emergency and swelling the banks of the Fraser River to near-record depths

Commentary Week Ending May 10, 2018

There is no commentary that matches your current selections. Please expand your search criteria.
Commentary Week Ending May 3, 2018

Western SPF Robust: USA

WSPF lumber mills in the United States continued to have “no trouble” selling production as seon as it came available, even at rapidly increasing price levels. Field inventories were still comparatively low and with spring censtruction weather finally
» Category dawning in many markets buyers had little choice but to pariicipate, however sticker-shocked they may have been.

» Species Kiln Dried Fir On a Run

Reset Filters Apply Filters Traders of Kiln-Dried Doug-fir lumber described their comer of the market as “beyond crazy” this week. With important 2x6 R/L #2&btr markets like Boise and Denver finally getting some spring weather and waking up, that width has been outpacing four-

inrh latahs In fant Intn cnrine hae hann o thamn ol mine ban cantinant and nant e damand fnsed with ahandan thie sonnk




Custom Analysis

SILVASTAT 36 Madison's Lumber Reporter - Custom Analysis

T R ¥ custom Chart Builder s

The Custom Analysis view
allows you to see only that B
data which is relevant to you.

n |#

All features work the same
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As you may have heard, Madison's Lumber Reporter will soon be available on Forest2Market's delivery

platform, SilvaStat360.

Rest assured, everything else will remain the same: Madison's is still a Canadian company, the content of
Madison's Lumber Reporter will continue to be produced by the same Canadian team, and | will remain your

main contact for customer service and questions.

This move to SilvaStat360 has allowed us to make many valuable enhancements to the Lumber Reporter. And
it will also provide you with 24/7/365 access, not only to the most current lumber pricing data, but also to 2 or

more years of historical data.

My colleagues at Forest2Market will show you some of these enhancements now to help you get acclimated

to the system.

If you have questions, please email me at madisons@forest2market.com or call me at +1 604 319 2266.

Thank you for being a Madison’s customer.
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