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AFS Requirement: If an entity meets any of the below then an AFS must be obtained.
1. The entity is operating for over a year and actual or projected processing volumes within 12 month period exceeds USD 100,000 (MC regulations)
2. The entity is identified as high risk after conducting due diligence. (BSP/AML regulations)
Note: AFS doesn't apply if business is operating for < a year. It also doesn't apply to P2M merchants that are not high risk
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