Fi360

Fi360 FIDUCIARY SCORE”
THE TOP QUARTILE | 2019 Q2



CONTENTS

Introduction
Fi360 Fiduciary Score® Methodology
Fund Family Rankings Methodology

By The Numbers

The Top Quartile Report
Open-End Mutual Funds
Exchange-Traded Funds
Collective Investment Trusts

Target-Date Funds (TDF) Series

Learn More

© Fi360. All rights reserved



INTRODUCTION

For Q2 2019, 28,067 Mutual Fund (MF), Exchange Traded Fund (ETF) and Collective Investment Trust fund (CIT)
investments from managers with more than $500MM in AUM received an Fi360 Fiduciary Score® and 19.1 percent
achieved the highest mark, passing the scrutiny of nine rigorous filters. Investment selection and monitoring is
an important fiduciary responsibility, and the Fi360 Fiduciary Score has been designed to help the marketplace

understand if investments are performing well from a fiduciary perspective.

It’s tough to have average Fi360 Scores of 25 or less in any given category. This quarter, only 33, 7 and 13 firms had
averages of 25 or lower in the Mutual Fund, ETF and CIT universes respectively. Even fewer averaged 25 or lower

in more than one of those categories. T. Rowe Price and State Street Global Advisors both accomplished that feat
within the Mutual Fund and CIT universes. Vanguard did it with their Mutual Funds and ETFs, while Schwab dazzled
with their ETFs and CITs. Advisors should take note. Finding managers that excel across vehicle types can be helpful
with investment strategy continuity. For example, transitioning a 401(k) participant, where CITs are used, to an IRA
which holds Mutual Funds or ETFs.

Since 2003, Fi360 has ranked asset managers based on the percentage of their investments that received a top Fi360
Fiduciary Score. Advisors use the Fi360 Fiduciary Score, and these rankings, to cull their investment lists. Asset
managers use our scores to evangelize their funds and select investments for fund-of-fund strategies. We’re proud

of the supporting role we play in advisor and asset manager processes. Helping enable you to profitably implement
prudent fiduciary practices is our passion. We will continue to monitor our score criteria and methodology - looking

for ways to raise the bar. Thank you for reading!

John Faustino, AIFA®, PPC® Chief Product and Strategy Officer
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For the purposes of this report, we excluded any fund families which did not have any scored investments
or which had less than $500 million in AUM. Criteria that cause an investment to be omitted from the Fi360
Fiduciary Score® include those investments that are unregistered (regulatory oversight) and those funds without

a three-year history (minimum track record).

FI360 FIDUCIARY SCORE® METHODOLOGY

The Fi360 Fiduciary Score® is a peer percent ranking of an investment against a set of quantitative due diligence
criteria selected to reflect prudent fiduciary management. Fi360 evaluates four investment universes: Open-End
Mutual Funds (MFs), Exchange-Traded Funds (ETFs), Collective Investment Trusts (CITs) and Group Retirement
Plan Annuities (GRPAS). It is important to note that asset managers may report multiple names. For example,
Principal Life Insurance Company and Principal Funds will appear as separate asset managers; Charles Schwab
Bank appears separately from Schwab Funds. The Fi360 Fiduciary Score, which ranges from O to 100 (with zero
being the most preferred mark), is calculated monthly for registered investments with at least three years of his-
tory. Asset managers must contain at least two distinct investments with a three-year history to be considered in
the ranking. Fiduciary best practices require advisors document a consistent, prudent process. This is where we
can help; Fi360 literally wrote the book on prudent fiduciary practices. And then we created the Fi360 Fiduciary
Score to help advisors cull their investment selections using a fiduciary standard of care. The complete Fi360

Fiduciary Score methodology is available here.

1st Quartile (0-25)
2nd Quartile (26-50)
3rd Quartile (51-75)
4th Quartile (76-100)
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FUND FAMILY RANKINGS METHODOLOGY

Total number of investments considered:

Total number of investments excluded (did not have 3 years of history):

Total number of investments scored:

Total number of investments within fund families >$500 million:

Criteria adding points to an investment’s Fi360 Fiduciary Score®

3. - The investment should
have at least $75 million under management (across
all share classes). 5 points added if the investment
has less than $75 million in assets; 10 points added if
the investment has less than $50 million in assets.

4, - The longest report-
ed manager’s tenure should be at least two years. 5
points are added if the longest tenured manager is
at least one but less than two years; 10 points added
if the longest tenured manager is under one year.

5. - At least
80 percent of the investment’s underlying secu-
rities should be consistent with the broad asset
class. For example, a Large-Cap Growth investment
should not hold more than 20 percent in cash, fixed
income, and/or international securities. 10 points
added if more than 20 percent of the portfolio is
inconsistent with the broad asset class. Note: The
broad asset classes used in the composition crite-
rion include: U.S. Stocks, U.S. Bonds and Non-U.S.
Stocks. The Long-Short peer group is evaluated on
the U.S. Stock and cash composition.

6. - The investment should be
highly correlated to the asset class of the invest-
ment option, i.e., the Morningstar Style Box™ for the
current period must match the peer group of the
investment. 10 points added if the investment is not
correlated to its peer group.

7. - The fees
should not be in the bottom quartile (most expen-
sive) of the peer group. The Prospectus Net Ex-
pense Ratio is used for evaluation of mutual funds
and ETFs. If the investment is purchased within

a group annuity product, any recordkeeping fees
added to the underlying fund expense ratios by the
group annuity provider are not included in the ratio.
Management fee is used in the evaluation of GRPAs.
It is the maximum percentage deducted from an
investment’s average net assets to pay an advisor or
sub-advisor.

10 points added if the investment’s expense ratio is
in the bottom quartile.

8. - The investment’s
risk-adjusted performance (Alpha and Sharpe Ratio)
should be above the peer group median manager’s risk-
adjusted performance. (Alpha is not evaluated for Money
Market and Money Market Taxable peer groups.) 2.5 points
added if the risk-adjusted performance is in the third
quartile; 5.0 points added if the risk-adjusted performance
is in the fourth quartile; 7.5 points added if the risk-
adjusted performance is in the bottom decile; 7.5 points
added if not calculated.

9. - The investment’s performance
should be above the peer group’s median manager return
for 1-, 3- and 5-year cumulative periods.

2.5 points added if in the third quartile
5.0 points added if in the fourth quartile
7.5 points added if in the bottom decile
7.5 points added if not calculated

5.0 points added if in the third quartile
7.5 points added if in the fourth quartile
10.0 points added if in the bottom decile
10.0 points added if not calculated

7.5 points added if in the third quartile
10.0 points added if in the fourth quartile
12.5 points added if in the bottom decile

7.5 points added if three-year is in the third quartile
10.0 points added if three-year is in the fourth quartile
12.5 points added if three-year is in the bottom decile

*Numbers include Open-End Mutual Funds, Exchange-Traded Funds
and Collective Investment Trusts that reported performance as of
March 31, 2019.
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2019 Q2 BY THE NUMBERS

5% ETFs

12% CITs

399 ASSET MANAGERS SCORED

234
210
10

74
8,474

82% Mutual Funds

had at least one investment score a perfect zero

had more than 50% of their investments score in the top half

had all investments score in the 1st quartile

had more than 50% of their investments in the 1st quartile

count of investments in the 1st quartile

MF SUMMARY DATA
311 managers scored
167 more than 50% in top half
5% more than 50% in 1st quartile
23,056  investments scored
18% % with perfect score
ETF SUMMARY DATA
49  managers scored
28 more than 50% in top half
9 more than 50% in Ist quartile
1,528  investments scored
19% % with perfect score

61

37

16
3,448
19%

CIT SUMMARY DATA

managers scored

more than 50% in top half
more than 50% in 1st quartile
investments scored

% with perfect score

TDF SUMMARY DATA

60  managers scored

33
13

more than 50% in top half

more than 50% in 1st quartile
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2019

161 asset managers had more than 50 percent of their mutual fund (MF)
investments score in the top half (Quartile 1 and 2). 53 had more than 50 percent in the
first quartile. Companies with less than 50 percent of investments in the top half have
been excluded.
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P O Number of Number of Percent of Assets in Average Fi360 Score
- g — Investments  Investments Investments = top Half Across Investments
Scored in Top Half in top Half (millions) Q2 Q1
Sands Capital 2 2 2 100.00% 1410.38 0 0 0
Commerce 8 8 8 100.00% 2748.58 15 12
Fuller & Thaler 17 5 5 100.00% 1802.4 3 17 14
HM‘;‘::::;‘::;::F"GI 3 3 3 100.00% 576.7 4 13 9
Sjaslté’e”nTFr;';Z? 11 11 11 100.00% 1756.33 6 10 4
Xﬂvgr':/'ag”;‘r’:::t"e"t 7 7 7 100.00% 8931.87 10 27 17
Conestoga Capital
o 4 4 4 100.00% 2840.82 11 9 2
Akre 3 3 3 100.00% | 11002.25 11 12 1
Westchester Capital 6 4 4 100.00% 3233.75 12 13 1
State Farm 4 4 4 100.00% 8306.71 12 20 8
Smead Funds 6 6 6 100.00% 1198.38 13 13 0
Polen Capital 9 4 4 100.00% 4010.7 13 16 3
Baillie Gifford Funds 43 31 31 100.00% 9792.23 14 21 7
Vanguard 311 298 269 90.27% | 4245980.94 16 15 1
Bridge Builder 8 8 8 100.00% | 73418.29 17 12 5
ICM Series Trust 1 1 1 100.00% 881.81 17 36 19
KP Funds 15 14 12 85.71% | 15161.18 18 10 8
;‘;:252 Capital 6 6 6 100.00% 4172.11 20 21 1
Champlain Funds 5 80.00% 5428.76 20 13 -7
Dodge & Cox 6 6 100.00% | 197568.13 21 17 4
E/Ioamn;ng:r::gniap'tal 4 4 4 100.00% 2164.12 22 28 6
Semper 5 5 5 100.00% 2366.26 23 14 9
Keeley 6 6 5 83.33% 718.49 23 25 2
Redwood 13 3 3 100.00% 347.34 24 11 13
Baron Capital Group 48 36 30 83.33% 24963.31 24 17 -7
Tributary Funds 11 11 9 81.82% 1370.26 24 19 5
Infinity Q 2 100.00% 625.99 25 13 12
Aspiriant 4 3 3 100.00% 3993.56 25 30 5
Blackstone 3 3 100.00% 7998.07 25 26 1
TIAA Investments 319 291 240 82.47% | 165194.19 25 20 5
gig’i;taszzzx:t 87 84 68 80.95% | 15388.62 25 29 4
T. Rowe Price 357 346 272 78.61% | 736483.22 25 24 1
th\f; j:geEt Global 75 74 56 75.68% | 25792.84 25 28 3
FMI Funds 6 6 6 100.00% |  13404.42 26 30 4
Value Line 13 13 11 84.62% 2803.57 26 22 4
Congress 6 6 6 100.00% 1514.79 27 31 4
PT Asset
Management LLC 5 5 4 80.00% 2892.24 27 28 1
(PTAM)
E/'I':Ea':;ﬁteil’vea'th 6 5 4 80.00% 2451.55 27 38 11
Thrivent Funds 42 38 30 78.95% | 19604.79 27 27 0
Pear Tree Funds 16 13 10 76.92% 4728.91 27 31 4
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Asset Manager . Numberof = Number of Percent of Assets in Average Fi360 Score
e Investments Investments Investments  top Half Across Investments
Scored in Top Half in top Half (millions)
Paydenfunds 31 31 31 100.00% 8422.14 28 24 -4
Vivaldi 6 4 3 75.00% 679.71 28 28 0
Artisan 40 37 27 72.97% 41604.46 28 35 7
Cohen & Steers 55 49 35 71.43% 22590.17 28 31 3
GuideStone Funds 45 43 37 86.05% 19025.16 29 29 0
VALIC 47 47 36 76.60% 27787.83 29 30 1
E:‘;‘g’: Advisory 42 37 28 75.68% 8806.57 29 24 5
JF?J:ZS:” Mutual 12 12 9 75.00% |  1899.18 29 36 7
;Ih;:;;g:::;ttment 2 1 1 100.00% 1508.82 30 68 38
Schwab Funds 57 40 32 80.00% 89257.43 30 30 0
Northern Funds 39 37 29 78.38% 42626.28 30 33 3
USAA 91 91 69 75.82% 61143 30 31 1
CRM 6 75.00% 1067.44 30 26 -4
New Covenant 75.00% 821.04 31 47 16
Edgewood 2 100.00% 15209.47 32 18 -14
AAM 15 12 10 83.33% 1398.25 32 28 -4
Pax World 28 20 15 75.00% 4176.92 32 41 9
Laudus Funds 2 2 1 50.00% 2383.94 32 34 2
Heartland 8 8 7 87.50% 626.71 33 33 0
Loomis Sayles Funds 23 23 18 78.26% 14848.82 33 38
Driehaus 10 7 5 71.43% 2288.99 33 30 -3
l:i:idusm Mutual 3 3 2 66.67% 559.26 33 31 2
Motley Fool 5 3 60.00% 504.26 33 38 5
BBH 10 9 5 55.56% 8426.17 33 42 9
Homestead 8 7 6 85.71% 2024.72 34 30 -4
Wasatch 26 26 21 80.77% 8686.5 34 35 1
MassMutual 383 322 239 74.22% 27241.53 34 34 0
Baird 28 26 18 69.23% 53111.61 34 37 3
Abbey Capital 4 2 66.67% 663.86 34 55 21
Nicholas 8 5 62.50% 1662.42 34 40 6
Praxis Mutual Funds 13 13 7 53.85% 1358.66 34 31 -3
MEFS 715 688 474 68.90% 248627.58 35 37 2
BlackRock 555 525 358 68.19% 270913.6 35 36 1
Capital Group 14 14 7 50.00% 4571.23 35 36 1
Macquarie
Investment 6 6 5 83.33% 890.08 36 26 -10
Management
E:‘;t;;’rd Mutual 469 443 321 72.46% | 103216.15 36 35 1
DoubleLine 35 29 20 68.97% 76943.5 36 32 -4
Columbia 678 650 445 68.46% 123952.03 36 37 1
Jackson National 315 256 167 65.23% 158667.37 36 34 -2
Diamond Hill Funds 46 34 23 67.65% 12790.89 37 38 1
:\:\'/r:'; rﬁs;ettsbea' 9 9 6 66.67% 493.33 37 42 5
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o A Number of Number of Percent of Assets in Average Fi360 Score
Name g Investments Investments Investments top Half Across Investments
Scored in Top Half in top Half (millions)
JPMorgan 609 575 367 63.83% | 319464.33 37 38 1
Angel Oak 10 8 4 50.00% 7347.08 37 33 -4
e~
A;ngi's""a' Fund 112 102 69 67.65% | 328873.25 38 33 5
PIMCO 374 374 246 65.78% | 326323.74 38 35 3
William Blair 58 58 36 62.07% 7329.87 38 39 1
Frost Funds 16 16 9 56.25% 4501.82 38 38 0
EEL“:SECAP Odyssey 3 3 3 100.00% | 33895.37 39 36 3
f&ig‘:e”r Peak 13 13 10 76.92% 2874.16 39 35 4
EZ?::IBW""M & 31 25 16 64.00% 2031.83 39 40 1
Janus Henderson 349 342 216 63.16% 107244.83 39 41 2
Harding Loevner 17 15 11 73.33% 26790.75 40 37 -3
Fidelity Investments 1202 952 581 61.03% | 1613127.93 40 40 0
American Funds 850 846 484 57.21% | 1225330.26 40 37 3
ifj;ft'c Funds Series 90 86 47 54.65% 5946.14 40 50 10
Parnassus 10 10 8 80.00% | 25746.29 41 37 -4
Meridian 18 18 12 66.67% 4311.21 41 40 1
Alger 85 79 52 65.82% | 18692.75 41 41 0
Voya 596 584 349 59.76% |  77544.96 41 42
GMO 64 57 32 56.14% | 34430.14 41 38 3
E/::r‘:‘;"gg;‘:aat' 8 8 4 50.00% 6014.14 41 49 8
Equinox 16 16 11 68.75% 769.79 42 42 0
Dupree 10 10 6 60.00% 1309.77 42 43 1
John Hancock 600 580 331 57.07% | 143559.51 42 44 2
BNY Mellon Funds 46 46 26 56.52% | 12182.79 42 44 2
Principal Funds 505 491 264 53.77% | 138459.93 42 42 0
\C(::s'tNSY‘;'S‘C’e (New 15 15 12 80.00% 5726.51 43 41 2
Barings Funds 32 28 20 71.43% 1309.02 43 38 5
Buffalo 20 10 7 70.00% 3225.42 43 39 4
r;/:;t;r;ews Asia 34 34 20 58.82% |  12539.47 43 38 5
Weitz 15 15 8 53.33% 1753.09 43 47 4
SA Funds 19 19 12 63.16% 2771.6 44 37 -7
ﬁj;’g‘;” Family of 84 84 45 53.57% | 11715.17 44 43 1
BNY Mellon 266 256 137 53.52% 44281.1 44 4 3
Wells Fargo Funds 466 447 236 52.80% 63774.39 44 46 2
Harbor 9% 80 40 50.00% | 38268.54 44 45 1
Acadian Funds 3 3 3 100.00% 1253.84 45 41 -4
Independent 1 1 1 100.00% 2161.43 45 25 -20
Franchise Partners
Gotham 23 11 8 72.73% 1790.93 45 44 1
RBB Funds 3 3 66.67% 5355.55 45 54 9
';’l';t(;gpm'ta" West 26 20 12 60.00% |  70303.12 45 45 0
© Fi360. All rights reserved 10



e e N Number of Number of Percent of Assets in Average Fi360 Score
Name & e — Investments Investments Investments top Half Across Investments
Scored in Top Half in top Half (millions) Q2 Ql
American Beacon 162 125 71 56.80% 21460.26 45 45 0
Meeder Funds 27 27 15 55.56% 1658.71 45 34 -11
BMO Funds 91 91 52 57.14% 6648.64 46 37 -9
Arbitrage Fund 16 16 9 56.25% 1919.13 46 35 -11
Natixis Funds 123 107 56 52.34% 34889.87 46 47 1
AMG Funds 133 125 64 51.20% 10731.52 46 47 1
bii:;::ent 64 57 29 50.88% 5452.76 46 46 0
Great-West Funds 192 166 83 50.00% 21418.65 46 39 -7
Eaton Vance 296 290 150 51.72% 63205.87 47 46 -1
Manning & Napier 99 95 49 51.58% 3907.06 47 52 5
Jensen 6 6 5 83.33% 7530.52 48 35 -13
SEI 149 144 83 57.64% 79949.23 48 46 -2
ﬁ:\?::t'ﬁfgnise”t”ry 525 514 258 50.19% |  96904.72 48 46 2
Freedom Funds 1 1 1 100.00% 1383.4 49 47 -2
EL‘r’]Zssmark Steward 24 20 12 60.00% 1113.12 49 50 1
LoCorr Funds 15 15 9 60.00% 1146.64 49 54 5
Touchstone 129 125 68 54.40% 13110.25 49 51 2
Pioneer Investments 111 108 55 50.93% 38156.32 49 49 0
Victory 179 179 91 50.84% 27114.79 49 53 4
IntegrityVikingFunds 27 27 14 51.85% 466.81 50 49 -1
:/IB;S;Z?:;::S“ 39 35 18 51.43% | 2129.07 50 51 1
PIA Mutual Funds 5 4 2 50.00% 206.61 50 40 -10
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2019

28 managers had more than 50 percent of their exchange-traded funds (ETFs) score in the
top half (Quartile 1 and 2). 9 had more than 50 percent in the first quartile. Companies with less
than 50 percent of investments in the top half have been excluded. It is important to note that

asset managers may report other exchange-traded products in this category.

© Fi360. All rights reserved
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Asset Manager Investment INumber of Number of Percent of Assets in top AA‘:;:;gj:‘i,zi?,::,::
Name Count nvestments I|.1vestments Ir.westments Half (millions) Score Change
Scored in Top Half in top Half Q4

rr:?/ZIs,I:nen N 28 15 15 100.00% 12345.92 6 5 1
Schwab ETFs 22 21 21 100.00% 142747.47 8 10 2
Grayscale 3 1 1 100.00% 2562.24 11 42 31
Robo Global 2 1 1 100.00% 1346.48 13 18 5
Vanguard 80 70 64 91.43% 985594.43 15 11 -4
Amplifyetfs 8 1 1 100.00% 276.41 17 NA NA
ARK ETF Trust 4 3 75.00% 2618.98 24 7 -17
John Hancock 15 11 9 81.82% 2280.96 28 32 4
iShares 359 307 227 73.94% 1436897.11 29 30 1
Aberdeen

Standard 8 5 3 60.00% 1525.21 30 27 -3
Investments

ZTE&ISX";;:;E“ 141 127 93 73.23% |  598954.89 33 30 3
WisdomTree 79 66 44 66.67% 35557.95 34 27 -7
Goldman Sachs 21 7 4 57.14% 8335.79 36 27 -9
Flexshares Trust 26 22 14 63.64% 11921.09 37 37 0
DWS 37 25 18 72.00% 7137.65 39 35 -4
Principal Funds 13 3 66.67% 230.9 39 35 -4
PIMCO 15 12 8 66.67% 17323.4 40 39 -1
ProShares 141 128 82 64.06% 22077.27 40 38 -2
Vident Financial 3 3 2 66.67% 1099.31 43 52 9
Janus Henderson 7 5 3 60.00% 135.86 44 31 -13
Invesco 252 194 113 58.25% 151392.91 45 43 -2
Hartford Funds 11 4 2 50.00% 2521.27 46 47 1
IndexIQ 23 16 10 62.50% 23345 48 42 -6
ALPS 17 15 10 66.67% 9877.12 49 41 -8
ELEMENTS 9 9 5 55.56% 515.64 49 44 -5
VanEck 56 49 25 51.02% 27691.53 49 47 -2

© Fi360. All rights reserved 13



2019 | Q2 COLLECTIVE INVESTMENT TRUSTS
(CITS)

37 managers had more than 50 percent of their collective investment trusts (CITs) score in the
top half (Quartile 1 and 2). 16 had more than 50 percent in the first quartile. Companies with less
than 50 percent of investments in the top half have been excluded from this analysis.

© Fi360. All rights reserved
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Asset Manager Investment s el LI e EE G Assets in to P T
- g -~ Investments Investments | Investments | (m'II'onZ) Across Investments Score Change
| Scored in Top Half in top Half o Q2 Q1
Jones Day 1 1 1 100.00% 1825.22 0 30 30
T. Rowe Price 312 256 243 94.92% | 208186.98 11 10 1
Boston Partners
Global Investors 6 6 6 100.00% 2818.08 16 30 14
Inc
BlackRock Inc 108 78 72 92.31% |  336845.64 17 31 14
gfurz:rl'\f;Ba"k & 37 23 2 95.65% 4162.72 18 4 14
SSGA 1 1 1 100.00% 3946.75 20 0 20
State Street
Global Advisors 54 54 48 88.89% 32612.52 21 13 8
Ltd
William Blair 5 3 3 100.00% 1680.23 23 24 1
g;zrk'es Schwab 90 90 80 88.89% 20932.15 24 24 0
UBS Asset
Management 6 6 5 83.33% 3917.35 24 11 -13
Trust Company
Wells Fargo Bank 148 108 86 79.63% 53505.07 24 24 0
BlackRock
Institutional Trust 55 52 43 82.69% 148675.2 25 61 36
Company NA
m:\ ;’;‘;e;te':f”t 21 21 17 80.95% 4307.98 25 34 9
t‘;‘r’n";':nsj‘(fs & 13 12 10 83.33% 6480.5 26 47 21
Mellon
Investments 43 23 18 78.26% 2630.08 26 30 4
Corporation
lobal T
g;;:’san;”“ 7 4 3 75.00% 404.3 27 75 48
JBZ'\:IS rﬁa/r; Chase 264 233 195 83.69% 94742.2 28 31 3
Ztlzt;alszjsitsors 206 203 140 68.97% |  343542.32 28 2 4
g;fj;a\:jstgcr ust 29 25 21 84.00% 2651.12 31 29 2
Vanguard 49 45 45 100.00% |  297094.21 34 32 2
PGIM Inc 33 33 27 81.82% 45921.1 35 27 -8
&zsnj;::ent 12 12 10 83.33% 561.25 36 26 -10
ﬁ:::;;:eﬁiﬁtp 1 1 1 100.00% 9789.17 39 93 54
Putnam 19 17 12 70.59% 66283.54 39 36 3
American Century
Investment 9 2 2 100.00% 505.61 40 62 22
Management Inc
$;‘JS:2;F'd“c'ary 70 70 48 68.57% 4136.94 40 29 11
SEI Trust Company 284 195 110 56.41% 241405 40 39 1
m”k Of Oklahoma 17 17 10 58.82% 726.17 4 50 9
mng”ard Group 5 5 4 80.00% 16965.05 42 38 -4
Wellington
Management 2 2 1 50.00% 528.82 42 39 -3
Company LLP
© Fi360. All rights reserved 15



Number of Number of Percent of . Average Fi360 Score
Asset Manager Investment Assets in top

Across Investments
Q2 Q1

Investments Investments Investments "
Name Count ; - Half (millions)
Scored in Top Half in top Half

Score Change

New York Life

Insurance 4 4 3 75.00% 10320 43 39 -4
Company

American Century

Investment 91 91 49 53.85% 9459.97 43 45 2
Management Inc

Benefit Trust 119 69 42 60.87% 1064.87 44 46 2
Manning & Napier o

Advisors LLC 56 55 30 54.55% 2217.89 48 47 1
UBS Asset

Management 12 12 6 50.00% 2497.65 49 53 4
(Americas) Inc

Harding Loevner 3 3 2 66.67% 804.79 50 40 -10

LP

© Fi360. All rights reserved 16



2019 | Q2 TARGET-DATE FUNDS (TDF) SERIES

We average the scores of the underlying holdings for the TDF Series score. 33 asset managers
had more than 50 percent of their series score averages in the top half (Quartile 1 and2). 13 asset
managers had series score averages in the first quartile.

© Fi360. All rights reserved
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Number of Number of Percent of Average Fi360 Score

Asse:ql;llna::ager Invce;:‘r:: nt Investments Investments  Investments ::;e(tr:ii;i;?":) Across Investments Score Change
Scored in Top Half in top Half

Fidelity
Institutional Asset 164 164 157 96% 35178.02 5 4 -1
Management
T. Rowe Price 289 252 246 98% 250817.59 7 8 1
Voya Investment
Management Co. 9 9 9 100% 2534.24 7 23 16
LLC (US)
TIAA Investments 97 97 97 100% 53749.56 12 11 -1
KP Funds 11 10 9 90% 9055.59 14 7 -7
Comerica Bank & 7 7 7 100% 270.75 19 NA NA
Trust N.A.
State Street
Global Advisors 54 54 48 89% 32612.52 21 13 -8
Ltd
Mellon
Investments 21 10 9 90% 1818 23 26 3
Corporation
Charles Schwab 83 83 75 90% 15556.27 23 23 0
Bank
Vanguard 72 66 66 100% 762362.45 23 22 -1
UBS Asset
Management 6 6 5 83% 3917.35 24 11 -13
Trust Company
American Funds 143 143 120 84% 123661.88 24 17 -7
BlackRock Inc 19 19 18 95% 51180.83 25 25 0
BlackRock
Institutional Trust 42 42 35 83% 87563.92 26 69 43
Company NA
Principal Portfolio 7 6 6 100% 1090.71 27 35 8
Strategies
JPMorgan Chase 179 162 139 86% 38022.41 28 32 4
Bank N.A.
iShares 17 11 7 64% 3246.32 29 63 34
ﬁj\"k Of Oklahoma 6 6 4 67% 668.86 31 30 1
Fidelity 361 207 161 78% |  238009.61 31 31 0
Investments
Great-West Trust 27 23 19 83% 1439.58 ) 27 5
Company LLC
MFS 93 84 52 62% 2718.29 33 34 1
GuideStone Funds 10 10 10 100% 3560.65 35 39 4
John Hancock 182 182 120 66% 13877.67 36 33 3
UBS Asset 12 12 10 83% 561.25 3 26 410
Management
State Street o
Global Advisors 89 89 46 52% 27686.17 37 28 -9
BlackRock 131 122 81 66% 33825.73 38 35 -3
Wells Fargo Bank 43 31 21 68% 6179.6 38 34 -4
Putnam Fiduciary 70 70 48 69% 4136.94 40 29 11
Trust Co
MassMutual 118 70 49 70% 1411.29 40 43
JPMorgan 140 126 83 66% 46286.95 41 45 4
Schwab Funds 22 10 8 80% 3590.76 42 49 7
Manning & Napier o
Advisors. LLC 43 43 22 51% 596.07 47 45 22
PIMCO 27 27 14 52% 416.79 48 42 -6

© Fi360. All rights reserved 18



TO LEARN MORE

» Available for asset managers use within marketing collateral

* Used by advisors to cull investment selections using a fiduciary standard of care

* Used by recordkeepers to communicate with plan sponsors

* Minimizes liability through use of an independent fiduciary due diligence process

« Offers a highly visual display that is easy for clients to understand

* Provides a consistent process for investment selection and monitoring

» Back-tested to demonstrate relationship between scores and future performance and risk

* Proven in the marketplace for over 15 years

¢ Incorporate IPS watch list criteria for a seamless client monitoring report that documents
prudent due diligence

e Helps advisors conduct more engaging meetings with client-friendly output

* Automates ongoing documentation of each quarterly monitoring report, meeting minutes
and investment changes

¢ Minimizes the time it takes to input data with custodian and record-keeper integrations

¢ |dentifies watch listed investments with the most exposure to your firm

¢ Allows for flexible due diligence criteria for active & passive investments

¢ Ensures minimum advisor due diligence by enforcing standard due diligence criteria

* Delivers oversight for home office personnel
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