
Installment Payment of Premiums 
 
Progressive’s Filed Payment Plan Options: 
 

Payment Plan*  Minimum Downpay % (DP)  # of Installments 

Pay in Full  100%  1 

Regular Installment Plan  16.7%  6 

Regular Installment Plan  20.0%  5 

Regular Installment Plan  27.5%  5 

Regular Installment Plan   30.0%  5 

Electronic Funds Transfer (EFT) 
Installment Plan 

16.7%  6 

Electronic Funds Transfer (EFT) 
Installment Plan 

20.0%  5 

Electronic Funds Transfer (EFT) 
Installment Plan 

27.5%  5 

Electronic Funds Transfer (EFT) 
Installment Plan 

 30.0%  5 
 

* Availability may vary. 
 

Installment Processing Fee 
 
For policies on installment plans, a fee will be charged on all billed installments after the new business 
down payment, including the billed renewal down payment.  Installment fees are charged in addition to 
premium.  Fees vary by the type of payment plan (non-EFT "paper" and EFT) and by the prior insurance 
classification (rule P15) in effect when the payment plan is selected or the policy is renewed. 
 

 Type of Payment  
Prior Insurance Other than EFT EFT 

C $8 $4 
A or B $5 $1 

 
NSF Fee 
The fee for a payment not honored by the insured’s financial institution is $25. 
 
Late Fee Charges/Grace Period 
The late fee is $25. A late fee will be charged for any installment payment when either the minimum 
amount due is not paid on or before the 2nd day after the bill due date, or payment is postmarked (mailed 
payments) or transacted (phone or internet payments) more than 2 days after the bill due date. A late fee 
will also be charged if a payment is returned and the payment problem is not remedied on or before the 
2nd day after the bill due date. 
 
Short Rate Penalty Fee 
A short rate penalty fee of $50 will be assessed for all new business (i.e., first policy term) insured 
requested and non-payment cancellations. 
 
Please note print documents may refer to the short rate penalty fee as cancellation fee. 
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