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Estate plans are no longer complete without the inclusion of digital
documents and passwords as part of asset protection and transfer strategy.
The legal and fiduciary guidelines are becoming more stringent and recognizing
control, transfer, and disposition requirements similarly to tangible assets. What
Is a digital asset? Simply put, a digital asset is any digital file stored on your
computer, electronic device, cellular phone or in the "cloud." Less clear than
the procedural requirements for digital assets are the process mechanisms for
the eventful execution of these intangible elements of an estate's plan. Some
examples of digital assets may include: electronic documents (i.e Life Insurance.
Long Term Care and Disability Policy, Will, Annuities, Stocks, Bonds and
Investments), passwords, family memories & records, e-mail accounts, domain
names, digital currencies (i.e, PayPal balances), backup disks and airline miles.

So, how do we manage the estate settlement process of these assets?
Good legal and fiduciary counsel will invariably bring these assets to light,

and include them in accounting for an estate's plan especially if they are of
significant monetary value. But, what are the mechanisms that will meet the
plan's demands and fulfill your ultimate desires and intents?

1 Security - From end to end, the storage, transfer, and disposition process
should be secure, private, and safe from all elements of cyber risk.

2. Access - Authority is required to gain access privileges and credentials for
the decedent's digital assets and passwords.

3 Instructions - If anything Is a constant today, it is change. Passwords, new
online accounts, additional documents, and media - all are in constant flux.
A mechanism is required to accommodate the changes.

What is the Answer? Digital Vaults
Think of a digital vault as the safe-deposit-box for the Digital Age It's where

you want to put the things that really matter and don't belong on cloud-based
storage facilities such as DropBox and Google Drive.

Digital vaults operate similarly to the cloud-based providers in that they
are easily accessible from any smartphone or computer device. You can send,
receive, and share access directly from the vault's user-interface, but everything
is on real servers built for privacy and security All documents, passwords, and
information are encrypted automatically.

Digital vaults allow the naming of beneficiaries for each document and
password it stores. These designations are easily added or adjusted with a few
keystrokes or clicks of a mouse With the presentation of a death certificate, the
documents, passwords and other digital assets are distributed electronically
and directly to the parties you have designated in the vault - no probate or
settlement process is required.

For the requirements of a contemporary estate plan and the disposition of
digital assets and passwords, digital vaults are a valuable tool for your family
today, and generations to come. Furthermore, digital assets with significant
monetary value have the potential to trigger federal estate tax issues, in which
case you should speak to your estate planning professionals about a the use of
life insurance as a planning technique.

Call us for a confidential consultation with our expert advisors who can
guide you through this complex area of estate planning
561.689.1000.

Brad Defiin is the founder of Total Digital Security, a leader in
the emerging Cyber-Security as a Service industry. Total Digital
Security manages and mitigates all elements of cyber-risk for
families, professionals, and small to }?iid-sized businesses, including
PCI and HIPPA regulated environmetits.

BradDejlin

Richard S. Bernstein, CEO of Richard S. Bernstein & Associates, Inc., I Vest Palm Beach, is an
insurance advisor for high net worth business leaders,families, businesses, municipalities and
charitable organizations. An insurance advisor to many of America's wealthiestfamilies, he is
a writer, trusted local and national media resource and expert speaker on estatepLvmingand
health insurance. You ?nay contact him at 561.689.1000, e-mail him at rsb@rbemstein.cofn
or visit his website at www.rhcrnstein.com to schedule a confidential cunsidtation.

JAMES JENNINGS SHEERAN
F o u n d e r a n d C h a i r m a n

1 9 8 5 - 2 0 0 8

KATHRYN S, O'BRIEN | BETHE SHEERAN DAY
LESLIE S. CORNWELL | S, SHEERAN MCPHERSON

P u b l i s h e r s a n d E d i t o r s

MELISSA M. POSEY
M a n a g i n g E d i t o r a n d C r e a t i v e D i r e c t o r

SARAH SINGSON
G r a p h i c s M a n a g e r

BETHE SHEERAN DAY
F a s h i o n E d i t o r

ELIZABETH SHARLANO
E n t e r t a i n m e n t a n d F o o d E d i t o r

CONTRIBUTING WRITERS
A l l i s o n W e i s s B r a d y , J o e l l a C a i n ,

A r i a n e C s o n k a C o m s t o c k , H i l d e g a r d e E . M a h o n e y ,

J i m M o r r i s s e y , R o b e r t S p e n c e r

SOCIAL PHOTOGRAPHERS

C a p e h a r t , D a v i d o f f S t u d i o s , I n c .

C o r b y K a y e ' s S t u d i o P a l m B e a c h , L i l a P h o t o ,

P a u l e t t e M a r t i n , E l i z a b e t h M o r r o w , M i c h a e l P r i c e P h o t o g r a p h y

LYNNETUITE
C r e a t i v e S e r v i c e s D i r e c t o r

JANICE SCHAEFER
A d m i n i s t r a t i o n M a n a g e r

RUSSELL SINGSON
C l i e n t S e r v i c e s M a n a g e r

BRYAN TOLEDO
D i s t r i b u t i o n M a n a g e r

MICHAEL O'BRIEN
P r e s i d e n t A N D C h i e f E x e c u t i v e O f fi c e r

PALM BEACH SOCIETY COMPANIES, INC.
p u b l i s h e r s o f

Palm Beach Society Magazine
Paim Beach Young Society Magazine | Paim Beach Pet Society

Paim Beach Power & Glory, Wit & Wisdom j The Paim Beach Book o( Connections
Paim Beach Map & Entertainment Directory

I V c o n :

Copyright ©20 I 6 by Palm Beach Society Companies, Inc.

A l l r i g h t s r e s e r v e d . PA L M B E A C H S O C I E T Y i s N O T r e s p o n s i b l e

f o r i m p r o p e r i d e n t i fi c a t i o n o f p h o t o s s u b m i t t e d b y p h o t o g r a p h e r s .

PA L M B E A C H S O C I E T Y ( I S S N I 0 4 5 - 7 2 5 9 )

PUBLISHED WEEKLY OCTOBER TO APRIL.

S u b s c r i p t i o n r a t e : $ 4 5 p e r y e a r ; S i n g l e c o p y : $ 5

A B C M f M H E K b H I l " A P P L I E D F O R F L O R I D A M A C I A Z I N E A S S O C I A "

M E M B E R P A L M B E A C H C H A M B E R O F C O M M E R C E

8 January 15-21, 2016 PALM BEACH SOCIETY



DWER OF POWER..
en Stephen and Petro Levin get behind a cause, results
Dw, so v\^hen the Levins made a naming gift for the new
ohen and Petra Levin Tower at MorseLIfe they once
3in helped ensure that MorseLife continues to serve
iors with compassion and respect.

H E A LT H S Y S T E M
Honoring Senior Living

Join Stephen and Petro in helping us core for seniors with dignity and compassion,
C a l l M o r s e L i f e F o u n d a t i o n a t 5 6 1 - 2 0 9 - 6 1 0 3

Marilyns Stanley M.Katz Seniors Campus I 4920 Loring Drive I West Palm Beach, FL l morselife.org

Short-Term Rehabilitation I Long-Term Care I independent & Assisted Living I Memory Care Assisteo Living I Home Health Care
Care Management I Aphasia Therapy I Meals-on-Wheels I Honors I PACE I MorseLife Foundation


