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Ag Merger Mania
AG M E RG E R MAN IA Ant%rust(:ritics%uestion Rapid Seed, Chemical Consolidation
» Changing Supplier/Customer Landscape

— DuPont + Dow — Distributor Mergers across the world
— Bayer + Monsanto DPIRENFEFE
— BASF + Liberty Link (2l k 5) — Seed company Mergers across the

— FMC + SU’s (BHENRAT) world 2 ##f85 = 7 &

4v b5 %’;;’-

Agrium to Acquire Cargill's =
U.S. Ag-Retail Business REICHMAN

SALES AND SERVICE

2

,m

- MONSANTO'S BID FOR SYNGENTA WAS REJECTED '
I 8

WILBUR-ELLIS®

\—\gg R “
Y

i w7
| 5 By Cropscence @
MONSANTO [§| SOUTHERN
CHEMEHINA STATES

United Suppliers, Inc. to Merge with Land O'Lakes, Inc. Crop Inputs Business
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3% SLOWER RECOVERY

i.
Erazll FEanted Area and Production Forecast 2017/18
S Area{llllllun Hectares]' : Prndur:tlun [Mllllnn Tnnnes]
".cmp zuﬂna EH‘I?HB '
- "n S ﬂ 2n1 EH? phange % .{h ey 2&15}1? change %
Snybean 35.047 33.9&9 +3.4 113.025 114 075 09
Maize 16.382 17.592 6.9 87.279 97.843 -10.8
Beans 3.194 3.180 +0.4 3.300 3.400 29
Wheat 1.944 1.981 -1.9 11.279 12.328 -85
Rice 1.916 1.916 0.0 4 657 4.264 +9.2
Cotton 1.143 0.939 +21.8 2780 2.298 +21.0
Others 1.434 1.372 +4 6 3718 3.464 +7.3
Total 61.060 60.889 +0.3 226.038 237.671 -4.9
Phillips McDougall 2018.01
R R e B em e i Fampg > 2 PR 2 4cd - £ 4

A0 AREFWARRE o
Phillips McDougall :On the negative side crop prices remained low, adversely
affecting farmer incomes, and product inventories in some markets, notably
Brazil, remained high.
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NP iTE ¥ 5 %% Business performance

Rotam Sales YoY

Global Agrochemical Market Value

10% YOy 25% 20.60%
2 6.2% 20%
5% I I 15%  10.18%
10%
[0) 0)
% | | | | 9 . gojz j _ 0.77%
2013 2014 . 2017 505 2013 2014 2015 2017
-5% -3.2% -10% -1.71%
-15% -9.67%
-7.6%
-10%
Phillips McDougall 2018.01 = Sales YoY
2016Q4 & 2017 Jan Feb | 2017Q4 & 2018 Jan Feb portion Yoy
o 11,562 15,031 /13.0% \ /30.00%\
Lk 37,909 46,817 [ 31.2% \ 23.50% |
#* % % NAFTA 15,382 18,534 16.3% 20.50% )
= 25,727 28,223 \ 9.70% /
ERCEES 10,512 9,954 55.30%
FoEW 9,408 8,760 -6.89%
T~ % 5,416 4,840 -10.63%
L 4,669 3,782 . -18.99%
TOTAL 120,584 135,943 100% 12.74%
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® % F ARk & CHINAENVIRONMENTAL STORM

!

,Zﬁaxﬂsﬂﬁvﬁ B 4

Rg-Tianjin-Hebei air pollution transmission

18 oooi N 7 %&% i 18,000 Companies punished
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HSE : QUALITY : PROCESSES : SIOP

Quality Products & Services
- BFASTRTIRG

Quality Processes & Systems

[N R TP i g e

Conduct

Portfolio o S f
_ ynchronize
Review Forecast Demand

and Planning

e Financial
Conduct Sales and
Executive

SEOP Operat!ons
LE Planning

Synchronize

(4] Supply

Develop e ' Inventory
S&OP Plan Planning

Manufacturi
ng Process

Product
Offerings

HSE

newsletter

Planning

Distribution
Channels

Regional
Structures
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KUNSHAN CORPORATE ENVIRONMENTAL
PROTECTION CREDIT EVALUATION

e 2017 July, Kunshan’s government has announced Environmental protection credit
evaluation of 447 Corporates including 26 green level corporates, 257 blue level
corporates, 131 yellow level corporates and 7 black level corporates.

 JRCisrating 27 in blue level corporates, better than Syngenta Suzhou plant.

25 NANPAO RESINS CHEMICAL GROUP
26 SOLAR Company

27 JiangSu Rotam Chemistry
28 Syngenta (Suzhou) Crop Protection Co., Ltd.
29 Kunshan Rotam Reddy Pharmaceutical Co., Ltd

30 Kunshan Sidafu Textile limited company

Green level: Advance, corporate Environmental Management reached the advanced level

Blue level: Good, corporate Environmental Management meets the requirements

Yellow level: Normal, While corporate pollution emissions can meet the requirements, but environmental management is not enough
Red level: Bad, Pollutant discharge has not reached the national standard, or there has been a major pollution accident

Black level: Failed, Pollutant emissions from corporates have exceeded the national standards seriously, causing severe environmental

impacts
© 2015 Rotam. All rights reserved. Page 10
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sl AR B

Trait & Seeds

GM

Bio-stimulants & Insects

PN Agronomic on
ﬁ?@é’%ﬁiﬁﬂaﬂ Solutions Acto-biotics
. %ﬁ%ﬁ%ﬁ ES (iRNA)

ther E Sb=
WA Geographies RNAT- i
Animal H At [X L
Health PESCISION Ag
By Base e
Business
Mlozdel e
FAREFH
@ | Core geographies %’a‘l Technology
& | High quality products E;:| Manufacturing | Independent Regulatory
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R = 4 #2014 - 2018 RW INDEX

| | 250
< EERNA SR i < RN > [ wws
S : ; 200
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= Pyt 100
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§ & 2= § 5 & 3 § & 3 3 3 £ B 2 5 5 3 = § 3
f@ /aﬁ% V_kgd,p)H( DA —ﬁ *B_r]/%‘_ r\;pi,ri]ﬁg,_ ___-_g,_yﬁ P eeeeees 5%?‘// Bl ("fﬁi‘} )
Abamectin Imidachloprid Methomyl Chlorothalonil Tebuconazole Glyphosate Avg. of 5 ex Glyphosate

5 éiiﬁ:ﬁ'-fg‘ﬁ«fri 21 iz A £ B Tk . —,fs?ujfbj_r%:lé-gf# Ak R h- B :E‘_a,i}fﬁ’:

ZicP BRI/ % Supply Disruption of TGAI -k #& Stabilizing at small shortage level

& intermediates s FTHERKEFRDNAAF LB EHSERTHF D
s ZAPREREFTH I RIL AKE R T 4 A = & Price reflecting true cost

HSE#R ©_Huge Investment to upgrade facilities s RRFEHEFEL AT RE qjiw} | Professional

and be compliant Manufacturers of Scale are wmners
s KRZE~? FHIe M RAE R RapidPrice o 2 AR K€ BAG FEOET0T FF R B

Increases Planned & stable demand
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¥ og® Hf #4p 8 2014 - 2018 PRICE INDEX

2 < e i < BE > [ wae
1 : : 150
m | |
[ | : | _
& | |
= ‘%—? ' | 100
o 1
s |
ﬁ \\A‘v — |
iz — i 50
¥ : :
s | |
T ¢, X % T . T = T ¢ T T & T Tz T T T K 3 z
§F 2 2 § 5 g 2 § &5 & 2 § & 2 2 8§ & 2 2 § &
—E —0 WM FE[E !
China Brazil Europe us

= §% Fl3% f ok § 48 7 S B Shortage, price increases,
surprised

PR HLEAFFEBIINEL R R G E S
% F 4p B Different Markets at different timing
(inventory and seasonality)

PR HEREAXIEE ¥ I E KW HFChinaisearly
reflector of change followed by US in 17 & early 18

TS F e B AL Eirs 5302018F 5 X 5k EU
impact felt more in East/South in spring 18

T @B P R2017E X DI BE > 4R BRI 42018
# Brasil partial effect in 2017 main 2018

BB RHF EHSES A A hE 2 A
I ik hriE R * & Market Prices reflect HSE
true cost. Undersupply over time

PEMER L E ARG 0 L AT EI R
= { % eF 37 H Market accepts longer
planning cycle with earlier ordering of
Materials vs season.

T A A E BT P HRL T AR
3w {8 &l B il & Market recognizes
the value of Mainstream Post Patent suppliers
like Rotam over Trading linked Suppliers
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L NE
Key new approvals in 2017: B
e Kol "f EHMBEERMN R BRRE
Congratulations to 3 Key regions EU selective herbicide M approved in 9 EU countries.
created the new records on new EHPLTHF BEREHNET BRRE
approvals! EU selective herb|C|de F approved in 5 EU countries.
2Lig 35 4 Af ﬁ—’f“,% 3 G+HD B EREHED B R RE o
EU:34 , EU non-selective herbicide G + D approved in 2 EU countries
T O
Brazil: 13, PR A PR~ B AR F AR R K ?ﬁ?‘f'] P K& 3
Brazil insecticide P EC, F FS and fungicide P SC
China :24, 2R %
PR SR O e &~ iE AR p “f 3 AHM+R ¥ R
USA: 11 A~ E AR e “ﬁli A M+A+M 5t |
USA pesticide for Nematoda O SL, selective herbicide
combination

M+ R WG, selective herbicide combination M+ A+ M SE

8
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EU new approvals in 2017:  EEFEVERREA] M BUSECH I U E B KX &5
34 EU selective herbicide M approved in 9 EU countries.

SRR RO F AN T (B R

EU selective herbicide F approved in 5 EU countries.

PR PERI I 276 G+ D HUSH B I i B 5 5

EU non-selective herbicide G + D approved in 2 EU countries

EU Market by Product Sector 2016 (%) Rotam EU by Product Sector 2017 (%)

Herbicides

Herbicides 36%

43%

Insecticides

secticides 26%

14%
© 2015 rotam. All iPRiHipg-McDougall 2017.06 Page 16
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Brazil new approvals in 2017:  Hi{ ikl P LA, Aa] F REACH]. AR P KRG
13 Brazil insecticide P EC, F FS and fungicide P SC

Latin America Market by
Product Sector 2016 (%)

thers
%

Herbicides
36%

Insecticides
32%

Phillips McDougall 2017.06

© 2015 Rotam. All rights reserved.

Rotam Latin America by
Product Sector 2017(%)

Herbicides
7%

Insecticides
81%

Page 17
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Key new approvals in
2017

2441 Fr 3G & FL A it A6
AR R FT AL Bk

Created the new record
on new approvals (24) in
past 6 years.

© 2015 Rotam. All rights reserved.
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BEFRIERR R F R ML WG
ERHERCA R C +Teb /KEREISC

Fugicide

A A P AR MERIEIWG

AL L vl

j:i”ﬁm” | 7J<?EL7§”\E,W* Fungicides
FEERA C ] JEMERIRIWG 22%
Insecticide

IR KA SRR IN+ P R MR IIWC
s g F K LW

5 A TR+ C ZKIEISC
B F ] M WP !
IR 751B + ZKJRISC 37%
TR D +C JHIGHIOD

ETE AT A +Et /KGR SC

A8 +T/K G SC

T C KRISC

Insecticides

Phillips McDougall 2017.06
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MORE STABLE OF BRAZIL'S ECONOMIC

g i g wig 12h
Lf‘*f‘ﬂ Variation of BRL had been slow down .
l. -rl ni 1N

3.60

TII 1M1

3.40 4 A ™
| % ra La
| '11 |I ’ I| } P . :L | -
[ faa . '1I". N ; =T [ NV T T I" i
3.20 W e I bt i \ st Mol .r'r'ﬂ'
— = — I o b Pl T ol A 5%
] LT - II--JLI- . : | | L T s " B Tl i
Iy - 1 0™
3.00
2017 2018
BRAZIL GDP ANNUAL GROWTH RATE 2
S 2. a2, 4 v T =~ j % N's
= o GDP= £ ZF 3 5 a 3@}1 SR M,
. . . 10
GPD had be increased 24 Lower inflation rate
14 2
0.4 B
) :
b
16 2
4
21 a7
-34 -4
43 1
5 - Jan 2016 Jul2016 Jan 2017 Jul 2017 Jan 2013
- 6
Jan 2015 Jul 2015 Jan 2016 Jul 2018 Jan 2017 Jul2017 Jan 2013
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* g =438 N hldd
PRICE TREND OF MAJOR EXPORT IN BRAZIL

200

20180312 T 0.720000 (T 1.10%) 4 66.210000 f 65.500000 & 66.420000 16 64.050000 P X § L BT ’%’ 5 4 s
=l l;(:](;l"ﬁﬁ %E/ 3\ l : *)é'i -)-ET}” Reset zoom
YR CARE S oM SERC LN C R S ) 7128 China's import price of iron ore slight rises
i7" #W«‘E’})—?/Eb l%’hﬁﬂ\% / port p g 150
Brent crude oil prices in recent months 65.04
z
100 3
58.81 o
52.57 50
46.34
0
lan"16 May ‘16 Sep 16 Jan'17 May 17 Sep'l7 Jan'18
©cnYES 4p10
201606 201609 201612 201703 201706 201709 201712 — ;Fﬁmﬂhﬁgﬁﬁ R
20180319 | 21,250000(], 2.02%) T 1028 _ 250000 F 1045250000 = 1045 . 500000 1E 1009 250000
- =1 i e 45 3} 1208.50
Z_%td g E ‘%\ T)\.S'zkﬁ‘gl‘
| 114885

Soybean price in CBOT

| 108520

\ 1023.55

| e@e1.80

S cnNYEYS goozs
© 2015 Rotam. All rights res: 201606 201609 201612 201703 201706 201709 201712 Page 21




ROTAM - STRATEGY OF BRAZIL REGION
@ I-#4]% & i+ £ Control the portion of brazil

—

(+ ¥ ~:KUSD)| 2014 2015 2016 2017
@ T f“' = b )
TEERIT L 1301 80,169 61,121 52,015
Sales of Brazil
% 31.98% 23.10% 1060% | 16.59%
247 % L {13 Maintain High GP Margin

da

Tk i

kA U
product.

© 2015 Rotam. All rights reserved. Page 22

&41" & Reduce low GP Margin old product
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7 A& & 048 B Promote High GP Margin new
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LOW LIGHTS / SPECIAL TOPICS (IF ANY)

20180325 i 6285200 -0.010200(-0.16%5) B 6297100 = 6.304100 {& &285200

USD/CNY | .
ﬁ-r"“'m-""""""-.unrk 6.87

e
¥

665

Ve =
Y

[

6.50
8435
£.36

Lh'lh*ﬁkl 6.28

621

1703531 170630 170925 171229

PAT FR ] 2R .

Argentina interest rate

Pl gyt £
Argentina sales potion

28

5 2015 5.26%

/ ’ 2016 7.76%

2017 8.37%
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CONSOLIDATED P/L (Q4)

& @ 4 ¥ 4 Consolidated Profit and loss account

B
3 ¥ % » Tumover
3 ¥ £ 4| Gross profit

¥ ¥ % * Operating expenses

TERRE EMH T T2 P Rotam Global AgroSciences Limited

" ¥ 41 £ Operating profit

i % 4| Profit before tax
1 i Income tax
fits % 41 Profit after tax

& * & % 2 & Basic EPS
#8155 % 2 & Duiluted EPS

2017 Q4 2016 Q4 Q4 170ver Q416
# 2 ('000) UsD NTD USD NTD USD NTD
106,680 3,231,850} 91,322 2,897,661 16.8% 11.5%
45349 1,374,646 42166 1,340,824 7.5% 2.5%
4251% 253 T 46.17%" 46.27%
(20412)  (887,934) (34,489)  (1,094,816) -14.7% -18.9%
21.51% 27.47%| T 3.71% 37.79% —
15,937 486,712 1,677 246,008 107.6% 97.8%
14.94% 15.06%| " 8.41%" 8.49%
3 ¥ > 2 L 4 Otherincome/ expenses (6,716) (204,019) 1,972 61,711
9,221 282,693 9,649 307,719 -4.4% -8.1%
(4949)  (151,260) (2,467) (77,964) 100.6% 94.0%
4,272 131,413 7,182 229,755 -40.5% -42.8%
4.00% 4.07% 7.86% 7.93%
0.87 151
0.87 1.47

>

© 2015 Rotam. All rights reserved.
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CONSOLIDATED P/L (FULL YEAR)

TERRE £#H 7 227 Rotam Global AgroSciences Limited
& #4f § 4 Consolidated Profit and loss account
FY 2017 FY 2016 FY 2017 over FY 2016
o2 (000) USD NTD USD NTD USD NTD
¥ ¥ 4 » Turnover 313,543 9,567,730] 311,143 10,062,314 0.8% -4.9%
3 ¥+ 4| Gross profit 126,149 3,849,413 132,350 4,280,204 -4.7% -10.1%
40.23% 40.23% 42.54% 42.54%
¥ ¥ % * Operating expenses (113,856) (3,474,282 (115,704)  (3,741,846) -1.6% -1.2%
36.31% 36.31% 37.19% 37.19%
¥ £41F Operating profit 12,293 375,131 16,646 538,358 -26.2% -30.3%
3.92% 3.92% 5.35% 5.35%
3 ¥4 » 2 L 4 Other income/ expenses (14,767) (450,624) 10,240 331,152
fw & 4| Profit before tax (2,474) (75,493) 26,886 869,510
#r {¥ #& Income tax (2,529) (77,170) (9,734) (314,810) -14.0% -75.5%
fi 1 7 4| Profit after tax (5,003) (152,663) 17,152 554,700
-1.60% -1.60% 5.51% 5.51%
£ &% % P & Basic EPS (1.00) 3.65
i & % 2 & Duiluted EPS (1.00) 3.61

© 2015 Rotam. All rights reserved. Page 26
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¥ W4 & SALESBY REGION

2016 Q4 Sales
USD 91 M NTD 2.9 Bn

2016Q4
B

g

Latin
America B 2t
0
L % AsigMiddle East
Pacific +§1;;|ca
4% 0

© 2015 Rotam. All rights reserved.

2017 Q4 Sales
USD 106 M NTD 3.2 Bn

2017Q4

F 7 % M Latin
America

34%
’ # L+ Middle

East + Africa

0,
% Asia Pacific 3%

4%

Page 27
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%4 e S
Growth on Sales by Region
[ — 2011(24 Qver 201604
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* & ¥ 1x QUARTERLY SALES

Sales (NTD’000)

3,500,000

3,000,000

2,500,000

2,000,000

1,500,000

1,000,000 +—— — —

500,000 +~ — — —
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£#% GROSS PROFIT MARGIN

Unit : '000

¥ ¥ 4T > Turnover
Sales YoY growth %

¥ % * 4] Gross profit
GP YoY growth %

£ 41 % GP%

2017 FY
USD

313,543
1%

126,149
-5%

40.2%

NTD

9,567,730
-5%

3,849,413
-10%

40.2%

2016FY
USD NTD
311,143 10,062,314
132,350 4,280,204
42.5% 42.5%

© 2015 Rotam. All rights reserved.
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g * v & EXPENSE RATIO

WERHRE £ 87 227 Rotam Global AgroSciences Limited
% * " % Expenseratio
Hi o #2 ('000)
2017FY 2016 FY FY2017 over FY2016

uSD NTD UsD NTD USD NTD
geir
Selling Exp. 64,494 1,968,014 64,487 2,085,509 0.01% -5.63%
by 20.6% 20.6% 20.7% 20.7%
Selling Exp./Sales
L
General and Admin. Exp. 33,439 1,020,383 37,100 1,199,813 -0.87% -14.95%
kg 10.7% 10.7% 11.9% 11.9%
General and Admin. Exp./Sales
o X
Research and development Exp. 15,923 485,385 14,117 456,524 12.79% 6.43%
13 Rl 5.1% 5.1% 4.5% 4.5%
Research and development Exp./Sales
XL
Operating expenses 113,856 3,474,282 115,704 3,741,846 -1.60% -1.15%
by 36.3% 36.3% 37.2% 37.2%
Total SG&A/Sales

© 2015 Rotam. All rights reserved. Page 31
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. /7 v & GEARING RATIO

§ % & Gearing ratio
Unit : '000 Dec. 31, 2017 Dec. 31, 2016 Variance

USD NTD USD NTD USD NTD
SEL
Total liabilities 401,283 11,958,603 392,320 12,683,664 2% -6%
FARE
Total assets 602,337 17,950,192 593,949 19,202,355 1% 1%
AEEH
Bank borrowing balance 263,728 7,859,316 246,055 7,954,966 % -1%
g i v+ 3 Gearing ratio 66.62% 66.62% 66.05% 66.05%

© 2015 Rotam. All rights reserved. Page 32
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GEARING RATIO COMPARE TO
COMPETITORS

2017FY

% 70.60% 69.73%
70%

65%
60%
55%
50%
45%
40%
35%
30%

68.06% 66.62%

FMC Monsanto Bayer Rotam

* 1 2017Full Year results

** 1 Q2(Jul-Sep)

*** 1 New Adama is the combination of Adama and Sanoda in
Jun-17, the gearing ratio of Sanoda in 2016 was 32.83%

© 2015 Rotam. All rights reserved.  Sqyrce : )’é' N M 3F Page 33
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22 REGISTRATIONS

#5580 & Quantity of registrations

1,900

1,700

1,500

1,300 1
1,100
900
700
500
300
100 I I I I I 1

Dec,312010 Dec,312011 Dec,312012 Dec,312013 Dec, 312014 Dec, 312015 Dec,312016  Dec, 312017

B W= ('000) Dec,31 2016 Dec,31 2017
BEZBMOENTR UsD NTD uSsD NTD
Intangible assets relating to Registration 177,895 5,751,367 196,203 5,847,044

© 2015 Rotam. All rights reserved. Page 34
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