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䮈䏭ạ㋮⇡䖒ガ䙫䇭⎸ịẽồ㛛⊇ヶ宭∗ḁ⊈必仔『梵晐Ə⹝ⷙ㊒朙Ứḁ曧奨䬓ᷰ㖠㔖㋨䙫ḁ⊈
桭⟆˛

43% 46% 47%

序Ჾ∈䕂榖䩟ㅈ攋Ḍノ
㗪Ḛ᳸‱揬䕂ブ䐣悋
㽷ƏỌ⸕⊐⯠䔘ṵḌ
憴ᾄ崽Ḕ⛤Ⅼ✗俳⯣凛
䙫ḁ⊈ᷴ䡕⮁『˛

43%� 䕂榖䩟婢᳸Ə㭋
㬈䖒ガ㎷檿ṭẽồ⯠
ḁ⊈必仔『梵晐䙫宋
宭Ə⹝❜⅞ᵄᶔᶪ⪷䧪
᳇㑷Ʊ⍦媠⍊⟔⇃㏭ㆿ
䕂斾㰩˛

46% 䕂榖䩟㨡◦䢭㘿
⪹㬀态微昴ἵㇷ㜓⑳㎷
檿德同㔯䍮㝌䨾⇔᳘⅟
伊侻䕂㑷㮓˛

⽦₄⟅⠻ᵄ⋕濨

• ⡀㙚斾堿䦉₍⫏ᵸ⅙ノ㗪濨
• ⡀㙚斾堿ㄥ圊⋆⋊ᳫ䕂⊭ㅕ⅙㘟㧼濨
• ⡀㙚⽦◦㉣㘣䕂 6�᳨㗆ᳫ濕㒞㮓⬣圊᳘⅟⋆墂ᴇ⅟濨
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䎯�ŲƓĹ
ѢЎ٤ީૹ֧ैڎ٠֪ݰЎԆଈոؗߞיࢻԖ

✏ẁ⤑✗⌡⏫Ứḁ㭊⊑⊂ぉ⣴德同䙫⏳㗝Ə⽯⤁Ứḁ忰㋐✏⎾⽘⒴彪⯶䙫ⷩ✡⯢㰩ḁ⊈㊺ⰼ㜡ἁ
⎱⤁K⋽崫Ẏ䙫㖠Ə㝌⯠䖒ガ䙫䇭⎸˛Ⱔ䮈㛰�COVID-19 䙫⽘⒴ƏỨḁẴ⯠ẁ⤑✗⌡䙫敦㜆
⢅敦⑳㜡怮㋨ḷ妩⺍˛

28% 䕂ᶿ᳘㨡◦仁唏
桗㳭䄷⃩圊㏽⇸⍊ᳫ▻
⁃◮Ọ⣽䙫同德✗䂠Ə
ẵ俳ὦḁ⊈⽾∗㛛⥤䙫
ῄ㊋Ə㛛⊇⤁K⋽⹝昴
ἵᾂ擥䙫梵晐˛

28%

⽦₄⟅⠻ᵄ⋕濨

• ⡀㙚⽦斾堿◦᳨⨡ⵤ㋪广⃮⊤Ჾ᳨勣庎◮㽷濨
• ⡀㙚◦店㩳㗝撲濕⽦斾堿⪹ㄼ㑮䕂ピ㖽ᶡ䕂᳘⅟⊏⬓㗸ᷘ濨
• ⡀㙚⽦⊭ᶣ⫄専㵎悋㑮徦丰⃮⊕ⸯ⎋幁⫍䕂Ⳁ◸濨

ㇸồἴṵ⏰晭❈䙫⅘Ẓ㛴⊈Ḕ⾪ Tricor 
aceƏḡ⮉㈞⣫䏭⑳凑⊏⋽⏵䫖㒴ὃ˛ㇸồ
䙫姊↚㖠㠯⋬㋓檿㔯䙫喑崫䮈䏭˚⎸䥏䮈

䏭⑳ạ⊂崫㹷㴨䧲ăă㈧㛰忀Ẃ惤Ọ檿㔯

䙫㖠ẋếƏὦㇸồ䙫⮉㈞⏖Ọ⿒怆宥䪲

凑ⷘ䙫ḁ⊈˚㉐⤎妫㨈˛”
䍲彰

暭⛉崉⊈⎱同德〢墨

“
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䎯�ŲƔĹ
ѢЎتҾЎԆى܃ਗ਼ӥޥ࠻ґڵ

Ứḁ㭊⯢㰩态微䦢ⲟ⑳⣽⋬ḁ⊈㝌昴ἵ梵晐⑳⮅䎗⤁K⋽˛� 䄝俳Ə⏑㛰⃮Ჾ∈䙫⎾宦俬⯠�
凑庒Ứḁ䙫憴享僤⊂㛰Ὲ⾪˛䬓ᷰ㖠᷺⮝⏖Ọḡ⅓⏟㎷ᾂ姊↚㖠㠯㝌⸕⊐ẽồ✏㖗䙫ⷩ✡⯠�
⏫䦴㋸ㇿ˛

⽦₄⟅⠻ᵄ⋕濨

•�⡀㙚⽦斾堿◦㗨㘣 2 ᳨㗆⁃悋䶂᳘⅟濨
• ⡀㙚⽦斾堿◦ᶈⴲ℧ḗ㒴撲₍⫏᳘⅟ㄧ⬓㯹Ⅶ濨
• ⡀㙚⽦㭟㗇⋆廀䕂ᵸ⌖⍊専㵎㘣ⳬⅧ⊶ᶌ㗨㘣䕂⼠⟋ᳫ⊕䖈濨
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⸑ℋ䕂䑩⾃ⸯ⎋ᵄハ䕂䏝⿍濕ハ⪷ᶿ᳘ℋ㔭圦䟸ㆃ⺥Ʋ

⡀㙚⾃䶥䶫⼴⇔濕ハᷘ仁唏‴⩁䕂勣庎㑷㮓㘣㏭ㆿハ䕂᳘⅟Ʋ

͵߈গߓਸ਼ЎӢ६ࣩઁܘ

43

52

54

55

55

38

46

47

55

57

67

63

64

71

21

4

12

7

12

8

21

7

8

10

12

12

6

6

36

45

33

39

33

54

33

47

37

33

25

25

30

23

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

⏳ヶ ᷴ⏳ヶ Ḕ䪲���ᷴ䟌怺

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈
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ハ㮦⿍⃮ᵄ∩䏝擰ㅢᳫ⺁�Ő���ő�㊎ṙ䕂ⶸ婬Ʋ

䖬ℋ濕ハㆣ㗇Ჾ᳨怋⟅⩊⑂䕂∯㗸䩟䋄■擝濕ᶔᶪⲰἘ⠻ ₄⟅ⵒ⪷店䢋⾃Ʋ�

71

50

73

40

64

25

54

33

73

33

75

29

77

41

11

20

2

22

10

23

4

21

5

28

8

21

6

16

19

29

25

39

27

53

42

47

23

40

17

50

17

42

⏳ヶ ᷴ⏳ヶ Ḕ䪲���ᷴ䟌怺

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

͵߈গߓਸ਼ЎӢ६ࣩઁܘ



COVID-19 ┭ḁῈ⾪᷵⼠『⇭㝷㊌�   |   13

42

49

49

42

43

25

47

ハᶪ䕂䩟䋄■擝㨡◦悅⊔䕂㨣楢Ⲱ䶍庅嫁㐲濕⊭ᶣⵒ⪷⊶⋊庎勣◮㽷䕂᳘⅟㇏ブƲ�

�店㧟䑩⾃ḽハ㖲⅞⿍媄⃮᳘⅟府䶫⻥枌攧濕ⴴ㕲旰₸⊶斾堿㖲⟘㏭ㆿ
濑䧪᳇㑷�⍦媠�⟔徦濒䕂᳘⅟杄⚝Ʋ�

39

53

56

46

34

38

45

52

45

48

58

35

47

7

5

10

5

10

13

5

7

5

10

17

12

6

53

34

56

51

50

53

41 16 42

⏳ヶ ᷴ⏳ヶ Ḕ䪲���ᷴ䟌怺

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

͵߈গߓਸ਼ЎӢ६ࣩઁܘ
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50

42

40

39

33

13

36

店㧟䑩⾃ḽハ�ハ䕂⊶ⶾ⢉仁唏攋Ḍノ㗪䕂㗸ᷘƲ�

ハ㨡◦䢭㘿⪹㬀廘庅攋Ḍノ㗪濕㊎榖庎勣㐆䉅㘣䨾⇔᳘⅟䕂㑷㮓Ʋ�

42

52

50

63

52

48

49

47

65

60

57

79

58

59

9

8

8

10

10

6

11

9

2

3

30

8

6

18

40

27

45

45

38

12

24

⏳ヶ ᷴ⏳ヶ Ḕ䪲���ᷴ䟌怺

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

͵߈গߓਸ਼ЎӢ६ࣩઁܘ
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42

37

52

37

50

29

41

ハ㨡◦仁唏桗㳭䄷⃩圊㏽⇸⍊ᳫ▻⁃◮ᶣ⟔䕂庎勣◮㽷濕
㘣᳸ハ䕂᳘⅟㊎ṙ㖲⟥䕂ẛ敚Ʋ

40

33

26

37

28

45

36

17

30

21

26

23

25

24

⏳ヶ ᷴ⏳ヶ Ḕ䪲���ᷴ䟌怺

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

⟡䠧宥㖤

᷺ḁ㛴⊈

曝┕ḁ

愹⎱㖬㸟ḁ

∝怇ḁ

䦸㉧᷵∂㖗

憸坴㛴⊈

͵߈গߓਸ਼ЎӢ६ࣩઁܘ
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Ӣ߅�ŲƐĹ
Јगࣩؓক࡛ڦտ

晶䜧COVID-19䙫徬怆ἇ㒔Ọ⎱㖗ㄆ㞺䖬ὲ䙫ᷴ㖔⇡䎗Ə䎗✏㖔审䖒ガ⯠Ḕ
⛤Ⅼ✗˚榀㸖䉠−堳㔦⌡˚ẁ⤑✗⌡⑳⅏䏪亶㴵䙫⽘⒴䧲⺍徿ḡ㗝微㗐˛䖒
ガ䙫Ḍ憴䧲⺍⯭⎽↚ṵ䖒ガ䇭⎸Ἴ㗝徥∗ⳗ‣˛䄝俳Ə実⤁亶㴵⭍⮝ⷙ亶ᷲ
寪ṭ⯠Ḕ⛤䬓ᷧ⭊⺍GDP⢅敦䙫桫㴲˛

ὲ⥩Ə亶㴵⭍ạ㙡ƋEIUƌ㛧徸⎸ⷪṭ凑䖒ガ䇭⎸Ọ㝌䙫楽㬈桫㴲Ə㘥䤡
Ḕ⛤亶㴵㔥仺暭Ḕ✏䬓ᷧ⭊⺍Ə亶㴵⢅敦⏳㮻⏖僤ᷲ昴凚4.1ƈƋἵṵ2019
⹛⅏⹛䙫6.1ƈƌƏ䬓ṳ⭊⺍Ẵ⯭⎾∗彪⤎⽘⒴ƞ6  扛ṵḔ⛤⍭㝌⤎惏⇭GDP
惤暭Ḕ✏ᷲ⌱⹛ƏEIU桫㴲ằ⹛ᷲ⌱⹛亶㴵⢅敦⏖僤⇡䎗㸐⑳⣴劶˛

✏䖒ガ䇭⎸Ḳ∴ƏEIU㛥桫㴲榀㸖䉠⌡䙫亶㴵⯭✏2020⹛⎴⼠ƏἭ⅝㭊⏵
䙫桫㴲㘥䤡ƏCOVID-19䖒ガ⏖僤ἁ㉸∝㭋∴桫守䙫⢅敦˛7  EIU桫守Ə亶㴵
㴢⊏⯭✏2021⹛ぉ⣴∗彪ḡ㭊⸟䙫㰛⹚ƏἭ榀㸖䉠⌡ὃḡẁ㴙Ḣ奨憸坴Ḕ⾪
䙫✗ἴ⏖僤ἁ晶䜧㗝旛䙫㎏䧢俳从仔嵞Ỷ˛

⌺✏⊇怆ḁ⊈㉐ⰼㇿ䕌Ḕ⎸㌌䜧凚⅚憴

奨䙫ὃ䔏Ə态微ㇸồᷴ㖔㉐⤎䙫姊↚㖠

㠯Ə⸕⊐Ứḁ妫恦⛤Ⅼⷩ✡䙫ᷴ䡕⮁『⹝

ᶣℋヾ㗨㗇䕂廝ⵤㄧ⬓㑮Ⳁ◸˛”
⌺ἆ⼡

暭⛉┭⊈〢墨

“
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Ӣ߅�ŲƑĹ
џѽਸ਼Ўٷࡄݸұи��(�	҃ƐƖࣩڦտ

2020 ⹛�1 㛯Ə⼺Ḕ⛤忀ḑ⅏䏪㛧⤎䙫∝怇ḁⷩ✡⎱⢅敦㛧⿒䙫㵯崠ⷩ✡
⟡㜓⅚旔ṭ⅝㈧㛰ⷌ⍩㗝Əᾂ擥⑳憮崔㸇怺楽ℯ⎾∗⽘⒴˛ㇸồ䙫寪㟌㘥
䤡ƏCOVID-19 ⯠䦸㉧˚愹⑳㖬㸟ḁ˚㵯崠⒨˚∝怇ḁ䙫⽘⒴㛧ḡ㘥吾Ə
⯠Ḕ❲Ứḁ⽘⒴㛧⤎˛

ⷌ⍩⅚旔✏Ḕ⛤ⷙ亶㘖⽯㙕怴䙫䎗屈Ə⛇㭋Ə⇇ḵ㈧㛰✏Ḕ⛤䔆Ẏㇽ憮崔䙫
⅓⏟Əᷴ审⅝Ẏ⒨ㇽ㛴⊈ⱅṵầḯ堳ḁƏ惤ⷙ亶ㇽ⍚⯭⎾∗�COVID-19 䖒ガ
䙫⽘⒴˛ὲ⥩Ə〢惏ἴṵ併⛤䙫⭰⾞䎂ƋUnder Armourƌ⅓⏟⅓⻧塏䤡⭪⯭
✏�2020 ⹛杉ḛ⤎⛗暥Ɲ⛇⅝憮崔䙫ⷌ⍩䛕∴Ⰱ㜑䡕⮁⣴ⷌ㗌㜆Ə�8  忀ὦ
⅓⏟暥Ọẋế安⌼Ọ⎱↚⮁ỿℯ䔆ẎⓑẂẎ⒨˛俳勠㞃䙫Ḣ奨ᾂ┭˥⮳⣒
⺞˦Ⰱ㜑憴⻧⅝㛧⤎䙫Ḕ⛤ⷌ⍩Ə⹝⛇䖒ガ⽘⒴守⇹✏Ḕ⛤Ọ⣽䙫✗⌡㉐⻡
ⷌ⍩˛9 

‣⽾⅚㳏䙫㘖Ə&OVID-19 䙫⽘⒴勪⛛ⷙ心心嵬⇡∝怇ḁ˚ᾂ擥⑳䉐㴨
ḁ˛忑㖖Ⱓⷙ⅚旔⅝✏ᷱ㵞⑳榀㸖䉠−堳㔦⌡䙫Ḣ桿ḷ⛔˛H&MƏỿ塊
⑳㊰⤒�⊚ἍƋRalph Laurenƌ䬰⅏䏪曝┕⒨䈳ẍⷙ⅚旔ṭ実⤁族˛⇇⮝⛤
昬愹Ṇ㙩⁃ṭ✏Ḕ⛤Ⅼ✗⎾⽘⒴✗⌡䙫德同˛Ṳ⮅ᷱƏ㖬㸟ḁ㘖⎾⽘⒴㛧
Ḍ憴䙫堳ḁḲᷧƏ実⤁⛤昬刑䩡⅓⏟惤↶⯸ṭ⽧徻Ḕ⛤Ⅼ✗⑳榀㸖䉠−堳㔦
⌡䙫刑䏔Ə䔁凚⭳⅏⁃棅˛10

⛇ḡḔ⛤⤎⤁㕗ⷌ⍩⑳ỨḁẴ⣫ṵỸḁ䊝Ə俳㖗ↇ傡䁵䖬㮹Ẵ✏ἇ㒔Ə䛕
∴Ⰱ㗇㲼桫㴲富䖒ガ⯠亶㴵⢅敦䙫敦㜆⽘⒴䧲⺍˛䖬㮹嵱㗐⽾∗㎎∝ƏỨḁ
Ⱈ⏖Ọ嵱㗐憴㖗⻧ḁƏ⯠⼺✗˚ẁ⤑✗⌡⑳⅏䏪亶㴵䙫⽘⒴ṆⰘ嵱⯶˛⥩㞃
䖒ガ忂ᷧ㭌そ⋽ƏḔ⛤Ⅼ✗䙫┭ḁ∴㙖⏖僤ἁ⎾∗㛛Ḍ憴䙫昢䡴˛ὲ⥩Ə㛛
⤁䙫Ứḁ⯭ἁ当⏸⅝ẽ䔆Ẏ✗⌡Ọῄ㋨䔆Ẏ⊂Ə㻈嶚憮崔曧㰩˛
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Ӣ߅�ŲƒĹ�
ڵґޥܕىԙࣩେޫՆ֩מнت

Ⱔ䮈⎸䔆ṭ� COVID-19� 䖒ガ䇭⎸ƏἭ⟡ṵ微⎢ᷧ⹛Ḕ䙫
ẁ⤑✗⌡⢅敦⊦⤛Ọ⎱富✗⌡✏Ọ∴䙫⅓⅘䖒ガ䇭⎸⏵䙫
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