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Market Insight Call

• Current state of the economy

• Massive federal stimulus and support

• Stock market looks forward

• Pitfalls of market timing

• What now?



In Recession



In Recession



In Recession



Congress
to the

Rescue

Source: Visual Capitalist



Congress to the Rescue



Central Banks to the Rescue



Central Banks to the Rescue

Source: Neuberger Berman



Cause for Optimism?

• June 5th employment     2.5 million

• Auto sales     40% in May

• Mortgage applications    60% in May

• Stay-at-home orders lifting

Sources: bls.gov; J.P. Morgan



Cause for Optimism?



Cause for Optimism?

Source: International Monetary Fund; Neuberger Berman. As of April 2020.



U.S. Stock Market

Source: Morningstar

“The Worst of the Global 
Selloff Isn’t Here Yet”

WSJ, March 22

“Stocks are Still Pricing an 
Optimistic Version of the 

Coronavirus Crisis”
WSJ, March 26

“Bond Downgrades Begin 
Amid Coronavirus 

Slowdown”
WSJ, March 24



Timing Markets



Bulls and Bears



What Now?

• Invest for the long-term

• Rebalance based on discipline

• Separate facts from opinions

• Knowing versus guessing

• Be aware that “safety” can be expensive



Market Insight Call

• Current state of the economy

• Massive federal stimulus and support

• Stock market looks forward

• Pitfalls of market timing

• What now?

• Reach out to us…we’re here to serve you



Thank you for joining us today.

Investment Advisory services offered through Birchwood Financial Partners, Inc., an SEC Registered Investment 
Advisor. All written content is for information purposes only. It is not intended to provide any tax or legal advice 
or provide the basis for any financial decisions. Opinions expressed herein are solely those of Birchwood 
Financial Partners, Inc., and our editorial staff. Any mention of a specific company or market segment are not 
intended to be a recommendation to buy or sell securities.  Material presented is believed to be from reliable 
sources; however we make no representations as to its accuracy or completeness. All information and ideas 
should be discussed in details with your individual advisers or qualified professional before making any financial 
decisions. We are not affiliated with or endorsed by the Social Security Administration or any government 
agency. The inclusion of any link is not an endorsement of any products or services by Birchwood Financial 
Partners. All links have been provided as a convenience.
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