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The UK rental market has taken a big hit due to 
the coronavirus shut down, with the latest figures 

showing a steep decline in new tenancies being processed 
towards the end of the month. However, the latest data 
also suggests a rental surge took place in early March, as 
tenants scrambled to sign new contracts before more 
stringent social distancing measures came into force.

A surge in contract completions ahead of the lockdown 
saw average void periods dip across most of the country 
during March. The average void period for the UK as a 
whole reduced from 19 to 17 days on average. 

The East Midlands and the North East both saw 6 days 
knocked off their average void periods, setting them 
at a new average of 21 days and 18 days respectively. In 
contrast, London saw an increase in voidage from 10 to 14 
days. This may reflect London’s status as the epicenter of 
the virus outbreak and an associated dip in demand. 

The average rent for a UK property increased during 
March, reflecting the demand for tenancies during the 
first half of the month. All regions apart from the South 
West recorded an increase in average rental costs. For 
the East Midlands, Greater London, North East and North 
West, a rise of 1% was recorded. 

Wales saw the biggest rise, at 5%, followed by a 4% 
increase in the West Midlands and a 2% increase in the 
South East. The South West saw a 1% drop in rental costs, 

the only decrease recorded in March. 

THE DATA SUGGESTS 
A RENTAL SURGE 

TOOK PLACE IN EARLY 
MARCH, AS TENANTS 
SCRAMBLED TO SIGN 

NEW CONTRACTS
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AVERAGE FIXED CONTRACT TERM
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AVERAGE PROPERTY AFFORDABILITY
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AVERAGE TENANT AGE
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goodlord.co
020 3198 2060


