
,&06�8VHU�2ULHQWDWLRQ�7UDLQLQJ

,QIRFRPP�&RPSHWHQF\�0DQDJHPHQW�
6\VWHP��,&06���

6(&7,21�(��&/$,0�$33/,&$7,21
>25*$1,6$7,216@�



�� &UHDWH�1HZ�&ODLP�$SSOLFDWLRQ

�� $SSURYH�&ODLP�$SSOLFDWLRQ

�� 6HDUFK�9LHZ�&ODLP�$SSOLFDWLRQ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216



�ƌĞĂƚĞ�EĞǁ�
�ůĂŝŵ�
�ƉƉůŝĐĂƚŝŽŶ

ϭ͘



�ĐƚŝŽŶ͗ �ůŝĐŬ�ŚĞƌĞ�ƚŽ�ůŽŐŝŶ�ƵƐŝŶŐ�
�ŽƌƉWĂƐƐ��ĐĐŽƵŶƚ



6NLSSHG�WKLV�VFUHHQ�LI�WKH�UHJLVWHUHG�XVHU�KDV�RQO\���UROH�LQ�,&06

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

$FWLRQ���
6HOHFW�62�$2�5ROH

3URJUDPPH�7\SH�8VHU�5ROH�6HOHFWLRQ



,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

�ĐƚŝŽŶ͗��
�ůŝĐŬ��ůĂŝŵ��ƉƉůŝĐĂƚŝŽŶ

6XEPLW�1HZ�&ODLP�$SSOLFDWLRQ



,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

�ĐƚŝŽŶ͗��
�ůŝĐŬ�͚EĞǁ��ƉƉůŝĐĂƚŝŽŶ͛

EŽƚĞ͗��
WůĞĂƐĞ�ĞŶƐƵƌĞ�ƚŚĂƚ�ƚŚĞ�ďĂŶŬ�ĂĐĐŽƵŶƚ�ĚĞƚĂŝůƐ�ĂƌĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚĞ�KƌŐĂŶŝƐĂƚŝŽŶ��ĐĐŽƵŶƚ�ďĞĨŽƌĞ�ƐƵďŵŝƚƚŝŶŐ�Ă�ŶĞǁ�
ĐůĂŝŵ�ĂƉƉůŝĐĂƚŝŽŶ͘�dŚĞ�ĂƉƉƌŽǀĞĚ�ĐůĂŝŵ�ĂŵŽƵŶƚ�ǁŝůů�ďĞ�ŵĂĚĞ�ĚŝƌĞĐƚůǇ�ŝŶƚŽ�ƚŚĞ�ďĂŶŬ�ĂĐĐŽƵŶƚ�ĂƐ�ƐƚĂƚĞĚ�ŝŶ�ƚŚĞ�
KƌŐĂŶŝƐĂƚŝŽŶ��ĐĐŽƵŶƚ͘

6XEPLW�1HZ�&ODLP�$SSOLFDWLRQ



,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

�ĐƚŝŽŶ�ϭ͗��
^ĞůĞĐƚ�ZĞůĞǀĂŶƚ�WƌŽŐƌĂŵ�dĞƌŵ�
ĨƌŽŵ�ĚƌŽƉͲĚŽǁŶ�ůŝƐƚ

�ĐƚŝŽŶ�Ϯ͗��
�ŶƚĞƌ�ƚŚĞ�ŶŽ͘�ŽĨ�ƚƌĂŝŶĞĞƐ

�ĐƚŝŽŶ�ϯ͗��
�ůŝĐŬ�'Ž�

6HOHFW�WKH�3URJUDP



�ĐƚŝŽŶ͗��
sĞƌŝĨǇ�ŵĂŝůŝŶŐ�ĂĚĚƌĞƐƐ�ĂŶĚ�ĐŽŶƚĂĐƚ�ĚĞƚĂŝůƐ
¾ hƉĚĂƚĞ�ŝŶ�KƌŐĂŶŝƐĂƚŝŽŶ �ĐĐŽƵŶƚ�ŝĨ�ŝŶĐŽƌƌĞĐƚ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
9HULI\�62�$2�3URILOH



�ĐƚŝŽŶ͗�
¾ WůĞĂƐĞ�ĞŶƐƵƌĞ�ĐŽƌƌĞĐƚ�ďĂŶŬ�ĂĐĐŽƵŶƚ�ĚĞƚĂŝůƐ�

ĂƌĞ�ƉƌŽǀŝĚĞĚ͘�&Žƌ�ƵƉĚĂƚĞ�ŽĨ�ďĂŶŬ�ĂĐĐŽƵŶƚ�
ĚĞƚĂŝůƐ͕�ŐŽ�ƚŽ�KƌŐĂŶŝƐĂƚŝŽŶ��ĐĐŽƵŶƚ͘

¾ �Ɛ�ƚŚĞ�ĂƉƉƌŽǀĞĚ�ĐůĂŝŵ�ĂŵŽƵŶƚ�ǁŝůů�ďĞ�
ŵĂĚĞ�ǀŝĂ�'/ZK�ƚƌĂŶƐĨĞƌ͕ �ƉůĞĂƐĞ�ƵƉůŽĂĚ�ƚŚĞ�
ĐŽŵƉůĞƚĞĚ��ŝƌĞĐƚ��ƌĞĚŝƚ��ƵƚŚŽƌŝƐĂƚŝŽŶ
;���Ϳ�ĨŽƌŵ�ĂǀĂŝůĂďůĞ�Ăƚ�
ŚƚƚƉƐ͗ͬͬĞƐĞƌǀŝĐĞ͘ŝŵĚĂ͘ŐŽǀ͘ ƐŐͬŝĐŵƐ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
)LOO�LQ�7UDLQHH�'HWDLO�IRU�&ODLP�$SSOLFDWLRQ



,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

�ĐƚŝŽŶ͗��
&ŝůů�ŝŶ�ƚŚĞ�ZĞůĞǀĂŶƚ�
�ĞƚĂŝůƐ

)LOO�LQ�&ODLP�'HWDLO



<RX�PD\�VXEPLW�WKH�GRFXPHQWV�WR�,0'$�E\�PDLO�RU�HPDLO�WR�LQIR#LPGD�JRY�VJ�LI�\RX�KDYH�QRW�XSORDGHG�
WKH�UHTXLUHG�VXSSRUWLQJ�GRFXPHQWV�LQ�,&06��

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

�ĐƚŝŽŶ͗��
dŝĐŬ�ƚŚĞ�
ĚŽĐƵŵĞŶƚƐ�
ƚŚĂƚ�ŚĂǀĞ�
ďĞĞŶ�
ƵƉůŽĂĚĞĚ

�ĐƚŝŽŶ͗��
hƉůŽĂĚ�ƚŚĞ�ŶĞĐĞƐƐĂƌǇ�ĚŽĐƵŵĞŶƚƐ

8SORDG�6XSSRUWLQJ�'RFXPHQWV



,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

^ǇƐƚĞŵ�ǁŝůů�ŐĞŶĞƌĂƚĞ�ĂĐŬŶŽǁůĞĚŐĞŵĞŶƚ�
ƉĂŐĞ�ƵƉŽŶ�ƐƵĐĐĞƐƐĨƵů�ƐƵďŵŝƐƐŝŽŶ

6XFFHVVIXO�6XEPLVVLRQ



,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

�Ŷ�ĞŵĂŝů�ǁŝůů�ďĞ�ƐĞŶƚ�ƚŽ�
ƚŚĞ�ƚƌĂŝŶĞĞ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă�
ƐƵƌǀĞǇ͘�dŚĞ�ĞŵĂŝů�ŝƐ�ĂůƐŽ�
ĐŽƉŝĞĚ�ƚŽ�ƚŚĞ�^ƉŽŶƐŽƌŝŶŐ�
KƌŐĂŶŝƐĂƚŝŽŶ͛Ɛ �Kͬ��͘�

&ODLP�(PDLO�1RWLILFDWLRQ

7UDLQHH�QHHG�WR�FRPSOHWH�WKH�VXUYH\�EHIRUH�WKH�6SRQVRULQJ�2UJDQLVDWLRQ¶V$$�FDQ�DSSURYH�
WKH�FODLP�DSSOLFDWLRQ�LQ�,&06��



�ƉƉƌŽǀĞ�
�ůĂŝŵ�
�ƉƉůŝĐĂƚŝŽŶ

Ϯ͘



�ĐƚŝŽŶ͗ �ůŝĐŬ�ŚĞƌĞ�ƚŽ�ůŽŐŝŶ�ƵƐŝŶŐ�
�ŽƌƉWĂƐƐ��ĐĐŽƵŶƚ



�ĐƚŝŽŶ͗��
^ĞůĞĐƚ�^K���

6NLSSHG�WKLV�VFUHHQ�LI�WKH�UHJLVWHUHG�XVHU�KDV�RQO\���UROH�LQ�,&06

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
62�$$�$SSURYHV�&ODLP�$SSOLFDWLRQ



�ĐƚŝŽŶ͗��
^ĞůĞĐƚ�͚�ůĂŝŵ��ƉƉůŝĐĂƚŝŽŶ͛

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

6HDUFK�&ODLP�$SSOLFDWLRQ



�ĐƚŝŽŶ͗��
�ůŝĐŬ�ŽŶ��ƉƉƌŽǀĞ�ʹ EĞǁ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
$SSURYH�&ODLP�$SSOLFDWLRQ



�ĐƚŝŽŶ͗��
ZĞǀŝĞǁ�ƚŚĞ��ƉƉůŝĐĂƚŝŽŶ��ĞƚĂŝůƐ͘�
�ůŝĐŬ�^ĞŶĚ�ďĂĐŬ�ĨŽƌ��K�ƚŽ�ŵĂŬĞ�
ĂŵĞŶĚŵĞŶƚƐ�ŝĨ�ŶĞĐĞƐƐĂƌǇ͘

�ĐƚŝŽŶ͗��
�ůŝĐŬ��ƉƉƌŽǀĞ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

5HYLHZ�&ODLP�'HWDLO



� 62�$$�FDQQRW�SURFHHG�WR�DSSURYH�WKH�FODLP�DSSOLFDWLRQ�LI�WKH�WUDLQHH�KDV�QRW�

FRPSOHWH�WKH�VXUYH\�

� 7UDLQHH�QHHGV�WR�FRPSOHWH�WKH�VXUYH\�ZKLFK�ZDV�VHQW�WR�WKHP�YLD�HPDLO��3OHDVH�

UHIHU�WR�WKH�VDPSOH�HPDLO�LQ�VOLGH����

dƌĂŝŶĞĞ�ŚĂƐ�ŶŽƚ�ĐŽŵƉůĞƚĞĚ�ƚŚĞ�ƐƵƌǀĞǇ͘ �
WůĞĂƐĞ�ŝŶĨŽƌŵ�ƚƌĂŝŶĞĞ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞ�ƐƵƌǀĞǇ�ƐŽ�ƚŚĂƚ�ƚŚĞ�^K����ĐĂŶ�ĂƉƉƌŽǀĞ�ƚŚĞ�ĐůĂŝŵ�ŝŶ�ƚŚĞ�/�D^�ƐǇƐƚĞŵ͘

6NLSSHG�WKLV�VFUHHQ�LI�WKH�WUDLQHH�FRPSOHWHG�WKH�VXUYH\

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
1R�6XUYH\�6XEPLWWHG



�ĐƚŝŽŶ͗��
�ŽŵƉůĞƚĞ�ƚŚĞ�dĞƌŵƐ�ĂŶĚ�
�ŽŶĚŝƚŝŽŶƐ�ƐĞĐƚŝŽŶ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
&ODLP�(PDLO�1RWLILFDWLRQ



�ĐƚŝŽŶ͗��
�ŽŵƉůĞƚĞ�ƚŚĞ��ĞĐůĂƌĂƚŝŽŶ�ƐĞĐƚŝŽŶ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
'HFODUDWLRQ



^ǇƐƚĞŵ�ǁŝůů�ŐĞŶĞƌĂƚĞ�ĂĐŬŶŽǁůĞĚŐĞŵĞŶƚ�
ƉĂŐĞ�ƵƉŽŶ�ƐƵĐĐĞƐƐĨƵů�ƐƵďŵŝƐƐŝŽŶ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216

6XFFHVVIXO�6XEPLVVLRQ



^ĞĂƌĐŚͬsŝĞǁ�
�ůĂŝŵ�
�ƉƉůŝĐĂƚŝŽŶ

ϯ͘



�ĐƚŝŽŶ͗ �ůŝĐŬ�ŚĞƌĞ�ƚŽ�ůŽŐŝŶ�ƵƐŝŶŐ�
�ŽƌƉWĂƐƐ��ĐĐŽƵŶƚ



�ĐƚŝŽŶ͗��
^ĞůĞĐƚ�^K����Žƌ�^K��K

6NLSSHG�WKLV�VFUHHQ�LI�WKH�UHJLVWHUHG�XVHU�KDV�RQO\���UROH�LQ�,&06

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216



�ĐƚŝŽŶ͗��
^ĞůĞĐƚ�͚�ůĂŝŵ��ƉƉůŝĐĂƚŝŽŶ͛

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
6HDUFK�&ODLP�$SSOLFDWLRQ



�ĐƚŝŽŶ͗��
�ŶƚĞƌ�ƚŚĞ�ĚĞƐŝƌĞĚ�ĐƌŝƚĞƌŝĂ�ĂŶĚ�
�ůŝĐŬ�͚^ĞĂƌĐŚ͛

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
6HDUFK�&ODLP�$SSOLFDWLRQ



�ĐƚŝŽŶ͗��
�ůŝĐŬ�ƚŚĞ��ůĂŝŵ�/��ƚŽ�
ǀŝĞǁ�ƚŚĞ�ĚĞƚĂŝůƐ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
9LHZ�&ODLP�$SSOLFDWLRQ



�ĐƚŝŽŶ͗��
�ůŝĐŬ��ĂĐŬ�ƚŽ�ƌĞƚƵƌŶ�
ƚŽ�ƚŚĞ�ƐĞĂƌĐŚ�ƉĂŐĞ

,&06�&/$,0�$33/,&$7,21���6321625,1*�
25*$1,6$7,216
9LHZ�&ODLP�$SSOLFDWLRQ�LQ�'HWDLOV


