NFIB
SMALL BUSINESS
ECONOMIC TRENDS

William C. Dunkelberg
Holly Wade

April 2019

SMALL BUSINESS OPTIMISM INDEX COMPONENTS

Seasonally Change from Contribution to
Index Component Adjusted Level Last Month Index Change
Plans to Increase Employment 20% 2 *%
Plans to Make Capital Outlays 27% *%
Plans to Increase Inventories 2% *%
*%
*%
*%
*%
*%
*%
*%

100%

Expect Economy to Improve 13%
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Expect Real Sales Higher 20%
Current Inventory -4%
Current Job Openings 38%
Expected Credit Conditions -4%
Now a Good Time to Expand 25%
Earnings Trends -3%
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Total Change

Based on a Survey of Small and Independent Business Owners
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SMALL BUSINESS SURVEY QUESTIONS PAGE IN REPORT

Do you think the next three months will be a good time
for small business to expand substantially? Why?.............. 4

About the economy in general, do you think that six
months from now general business conditions will be
better than they are now, about the same, or worse?........... 5

Were your net earnings or “income” (after taxes) from your
business during the last calendar quarter higher, lower, or

During the last calendar quarter, was your dollar sales
volume higher, lower, or about the same as it was for

Overall, what do you expect to happen to real volume
(number of units) of goods and/or services that you will

In the next three months, do you plan to change the
average selling prices of your goods and/or services?........... 8

During the last three months, did the total number of employees

If you have filled or attempted to fill any job openings
in the past three months, how many qualified applicants

tofillrightnow?. ....... ... . ittt 10

In the next three months, do you expect to increase or
decrease the total number of people working for you?......... 10

Over the past three months, did you change the average
employee compensation?...............iiiiiiiiiinan 1

during the nextthreemonths?........................... 1



SMALL BUSINESS SURVEY QUESTIONS PAGE IN REPORT

Are...loans easier or harder to get than they were
threemonths ago?..........iiiiiiiiiiiiiiiiieinennnnenns 12

During the last three months, was your firm able to
satisfy its borrowing needs?.......... ... o ittt 13

Do you expect to find it easier or harder to obtain your
required financing during the next threemonths?............. 13

If you borrow money regularly (at least once every three

months) as part of your business activity, how does the

rate of interest payable on your most recent loan compare

with that paid threemonthsago?........................... 14

If you borrowed within the last three months for business
purposes, and the loan maturity (pay back period) was 1
year or less, what interest rate didyoupay?.................. 14

During the last three months, did you increase or decrease
your inVeNntories? ... ...ttt i i i et 15

At the present time, do you feel your inventories are too
large, about right, orinadequate?.......................... 15

Looking ahead to the next three months to six months,
do you expect, on balance, to add to your inventories,
keep them about the same, or decreasethem?............... 15

During the last six months, has your firm made any capital
expenditures to improve or purchase equipment, buildings,
orland?. ... ... i it e 16

If [your firm made any capital expenditures], what was
the total cost of all these projects?.................... ..., 17

Looking ahead to the next three to six months, do you
expect to make any capital expenditures for plant
and/or physical equipment? ........... ..ottt 17

What is the single most important problem facing your
businesstoday?........ ... i i e 18

Please classify your major business activity, using one
of the categories of examplebelow........................ 19

How many employees do you have full and part-time,
includingyourself? .......... .. . i i i i 19
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