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As of 1/2/2020. Source: EventShares/FactSet. Holdings and allocations subject to change.

——————— Annualized Total Returns ———————
Month End -- As of 31 December 2019
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Quarter End -- As of 31 December 2019
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Net Expense (1) 0.75%, Gross Expense 0.85%. The performance data quoted represents past performance and does not guarantee future results. Investment
return and principal value of an investment will fluctuate so that an investor’s shares, when sold or redeemed, may be worth more or less than their original
cost. Current performance may be higher or lower than the performance quoted. Returns for periods greater than one year are annualized. Market price
returns are based upon the midpoint of the bid/ask spread at 4:00 Eastern Time and do not represent the returns you would receive if you traded shares at
other times. For performance data current to the most recent month end, please call 1-877-539-1510, or visit EventSharesFunds.com.
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Source: Ev entShares / Morningstar / FactSet.

Footnotes
The EventShares US Policy Alpha ETF name changed to the EventShares U.S. Legislative Opportunities ETF effective October 15, 2019. The fund's ticker (PLCY), investment objective, and
strategies remain the same. 1 The advisor has contractually agreed, through at least December 31, 2020, to waive or reduce its fees and to assume other expenses of the Fund, as necessary, in an
amount that limits the total annual fund operating expenses to not more than 0.75% of the average daily net assets of the fund. The fund may terminate the Expense Limitation Agreement at any
time. 2 Average of S&P 500 Index, S&P 400 Midcap Index, Russell 3000 Index overlap. 3 The Price Return does not include the reinvestment of dividends. 4 Implied Beta Return (11.36%) = Benchmark Price Return (13.41%) x Beta (0.85) 5 Alpha (+9.69%) = PLCY Price Return (21.05%) - Implied Beta Return (11.36%)
Risks and Disclosures
Investors should consider the Fund's investment objectives, risks, charges and expenses carefully before investing. For a prospectus with this and other information about the Fund,
please call (877) 539-1510 or visit our website at www.EventSharesFunds.com. Read the prospectus carefully before investing.
Funds distributed by Foreside Fund Services, LLC. Active Weighting Advisors, LLC serves as the investment advisor to the Exchange-Traded Funds (ETFs.) Foreside Fund Services, LLC is not
affiliated with Active Weighting Advisors, LLC. Active Weighting Funds are the ETFs under the brand name EventShares.
There is no guarantee that the Fund will achieve its investment objective. An investment in the Fund is subject to risk, including the possible loss of principal amount invested. The prices of equity
securities rise and fall daily. These price movements may result from factors affecting individual issuers, industries or the stock market as a whole. Shares of the Fund may trade above or below their
net asset value (“NAV”). The trading price of the Fund’s shares may deviate significantly from their NAV during periods of market volatility. There can be no assurance that an active trading market for
the Fund’s shares will develop or be maintained. In addition, equity markets tend to move in cycles which may cause stock prices to fall over short or extended periods of time.
Investors in the Fund should be willing to accept a high degree of volatility in the price of the Fund’s shares and the possibility of significant losses. Losing all or a portion of your investment is a risk of
investing in the fund. Failure of the government to take positive action on policy and regulation themes, as well as other factors besides government action, may result in losses. Unanticipated political
or social developments may result in sudden and significant investment losses. Political and social developments that are anticipated but at odds with a Fund’s theme may result in sudden and significant investment losses. Investing in securities of small and medium capitalization companies may involve greater volatility than investing in larger and more established companies because small and
medium capitalization companies can be subject to more abrupt or erratic share price changes than larger, more established companies. The use of hedging and derivatives could produce disproportionate gains or losses and may increase costs. Shares are bought and sold at market price (closing price) not net asset value (NAV) and are not individually redeemed from the Fund and owners of
shares may acquire or redeem shares in Creation Units only. Market price returns are based on the midpoint of the bid/ask spread at 4:00 pm Eastern Time (when NAV is normally determined) and do
not represent the return you would receive if you traded at other times.
Shares of the ETFs may be bought and sold throughout the day on the exchange through any brokerage account. Buying and selling shares of ETFs will result in brokerage commissions.
Diversification does not guarantee a profit or protect against loss in market declines. The information herein was obtained from various sources, which we believe to be reliable, but we do not guarantee its accuracy or completeness.
Definitions: Policy Theme—Policy and regulation themes include, but are not limited to budgets, legislative bills, executive actions, or government agency regulations. Beta—Measures the volatility
of the Fund price relative to the volatility in the benchmark. Defined as the percent change in the price of the Fund given a 1% change in the benchmark. A beta below one suggests that the fund was
less volatile than the benchmark. Beta is calculated using daily data. Alpha—Alpha is a measure of the excess (active) return of an investment relative to the return of the benchmark (Morningstar US
Mid Core Index). An alpha of 1% means the fund's return was 1% better than the benchmark. Up / Down Capture Ratio—Upside capture ratios for funds are calculated by taking the fund's monthly
return during months when the benchmark (Morningstar US Mid Core Index) had a positive return and dividing it by the benchmark return during that same month. Downside capture ratios are calculated by taking the fund's monthly return during the periods of negative benchmark performance and dividing it by the benchmark return. Morningstar US Mid Core Index (Benchmark)—The Morningstar Mid Core Index measures the performance of mid-cap stocks where neither growth nor value characteristics predominate. Based on 10 years of data (as of 10/24/2018), Morningstar found the
following correlations to similar mid cap indices: S&P 400 Index (98%), MSCI US Mid Cap 450 (99%) and the Russell Mid Cap (99%). Indexes are unmanaged and do not reflect fees and or expenses.
An investor can not invest directly in an index. Correlation—Statistic explaining how related two indices are. Standard Deviation—measure that is used to quantify the amount of variation or dispersion of a set of data values.

